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February 21, 2024
Natural Gas — Reversing from Multi-Year Lows

Natural gas peaked at $10 in 2022 and made a lower high of around $3.50 within
the last four months. This week’s low of $1.58 matches those dating back to 1995.
The most active futures (April and May) generated daily downside Capitulation
alerts in the last few days. Seasonality suggests that we can look for a bounce and
possible basing activity before rallying into June.
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Chesapeake (CHK), Cheniere (LNG), Canadian Natural Resources (CNQ) and
Tourmaline (TOU) displayed bullish divergences at the recent lows.

Page 1 of 3


mailto:RossClark@ChartsAndMarkets.com

Cheniere Energy, Inc. - 1D - NYSE = 188.00
0161.65 H164.25 L161.12 C164.21 +3.11 (+1.93%)
TDSS 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 o.ooo? 0.0000 0.0000 0.0000 ...
SnapSum 0.0000 a H 180.00
CCI-CAP-EX 0.0000 0.0000 0.0000 o.TO(Fo 0. 0%6@ § S
EMA 161.43 164.55 Hl[l lu
Vol 526.7T( 13 H 171.00
A [
h r I H At 166.00
|l ll r.[[l H | Ih.l } | | gg Ah‘u I[" |
I 9 u t A 162.00
i | m
” w [ s “} 158.00
I 4
13 154.00
150.00
[ —
FEWSIm 79276409\ NS N T N A N\ 0000000
| Exhaustion 53.615617 UsD
0.000000
“D'ﬁ"FW X L 0.0000
Sep Nov 2024 Mai )
CANADIAN NATURAL RESOURCES LTD-1D-TSX D € 104.00
085.41 H87.27 L85.41 C87.24 +1.81 (+2.12%)
TDSS 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 ... 100.00
SnapSum 0.000
CCI-CAP-EX 0.000 0.000 0.000 0.000 0.000 0.000 0.000 95.00
EMA 84.14 85.18 9 9
Imﬂ v 91.00
Vol 637.555K
~ b I
2 L[“h 83.00
il
80.00
i 77.00
| | ' H 74.50
;“hl||||||I|llllll"|||||||“h|“l“h ’ ‘||n“'m h'“|m"ll||I|||Iml”l“lI|”||””“”|’ H|||“|l“l||||IIlhlhnl|h|u||nilhl|||l””. e
m«jﬁeﬂf\\/\/\/ww 0.000000
| Exhaustion 46.887532 CAD
0.000000
%W 0.000
Sep Nov 2024 @

Page 2 of 3



Opinions in this report are solely those of the author. The information herein was obtained from various
sources; however, we do not guarantee its accuracy or completeness. This research report is prepared for
general circulation and is circulated for general information only. It does not have regard to the specific
investment objectives, financial situation, and the needs regarding the appropriateness of investing in any
securities or investment strategies discussed or recommended in this report and should understand that
statements regarding prospects may not be realized.

Investors should note that income from such securities, if any, may fluctuate and that each security’s price
or value may rise or fall. Accordingly, investors may receive back less than originally invested. Past
performance is not necessarily a guide to future performance. Neither the information nor any opinion
expressed constitutes an offer to buy or sell any securities or options or futures contracts. Foreign
currency rates of exchange may adversely affect the value, price or income of any security or related
investment mentioned in this report. In addition, investors in securities such as ADRS, whose values are
influenced by the currency of the underlying security, effectively assume currency risk. Moreover, from
time to time, members of the Charts and Markets team may be long or short positions discussed in our
publications.

Research reports are provided for the use of paying subscribers of the Chart and Markets service and not
for public distribution. An abuse of the single-user subscription will result in the revoking of the service.
Multi-user subscriptions are available upon request.
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