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/HVV� WKDQ�D�PRQWK�DJR�PDUNHWV�ZHUH�DW�D� UHFRUG�KLJK� DV�
KHDOWK\� GDWD� RQ� WKH� 86� HFRQRP\� VLJQDOHG� FRQWLQXHG�
JURZWK�RQ�WKH�KRUL]RQ��7KHQ� DV�&RURQDYLUXV�PDGH�LWV�ZD\�
WR�FRQWLQHQWDO�(XURSH�DQG�WKH�8QLWHG�6WDWHV��PDUNHWV�ZHQW�
LQWR� D� WDLOVSLQ�� VXIIHULQJ� RQH� RI� WKH IDVWHVW GHFOLQHV� RQ�
UHFRUG��7KH�ODVW�VHYHUDO�ZHHNV�KDYH�EHHQ�FKDUDFWHUL]HG E\
H[WUHPH�YRODWLOLW\�DV�LQYHVWRUV�WU\�WR�PDNH�KHDGV�RU�WDLOV�RI�
WKH� VLWXDWLRQ� &RYHUDJH DURXQG� WKH�YLUXV�KDV�EHHQ� DOPRVW�
H[FOXVLYHO\� QHJDWLYH�� DV� H[SHUWV� H[WUDSRODWH� ZRUVW� FDVH�
VFHQDULRV� WR� VSXU� DFWLRQ�� ,W� VKRXOG� FRPH�DV� OLWWOH� VXUSULVH�
WKHQ��WKDW�IHDU�RI�D�UHFHVVLRQ�KDV PRYHG�WR�WKH�IRUHIURQW�RI�
PDQ\�PLQGV��$W� WLPHV OLNH� WKHVH��ZH� WKLQN� LW¶V FUXFLDO WR
ORRN�DW�WKH�GDWD�DQG�QRWH�VRPH�SRVLWLYH GHYHORSPHQWV WKDW�
DUHQ¶W�JHWWLQJ�DV�PXFK�PHGLD�FRYHUDJH�

7HVWLQJ� &DSDFLW\� LV� $ERXW� WR 5LVH� 6XEVWDQWLDOO\�� 7KH�
LQLWLDO� JRYHUQPHQW� UHVSRQVH� WR� &RURQDYLUXV� KDV� EHHQ
H[WUHPHO\� GLVDSSRLQWLQJ�� 7KH� ILUVW� URXQG� RI� WHVW� NLWV� VHQW�
RXW�E\�WKH�&'&�ZHUH IDXOW\� UHTXLULQJ D�UHFDOO�DQG FRVWLQJ�
SUHFLRXV�WLPH�LQ�WKH�ILJKW WR�ILQG�TXDUDQWLQH WKRVH�LQIHFWHG��
)XUWKHU�VORZLQJ�DFWLRQ��RQO\� WKH�&'&�ZDV�DOORZHG� WR�GR�
WHVWV� DW� LWV� RZQ� IDFLOLWLHV�� OLPLWLQJ WHVWLQJ� FDSDFLW\� 1RZ��
WKLQJV� DUH� EHJLQQLQJ� WR� FKDQJH�� 0DQ\� SULYDWH ODEV� KDYH�
QRZ� EHHQ� DSSURYHG� WR� FRQGXFW� WHVWV�� DQG� WKH )'$� KDV�
DQQRXQFHG� WKDW� QRW� RQO\� ZLOO KLJK�YROXPH WHVWLQJ EH�
DOORZHG��EXW� WKDW� HPHUJHQF\�DSSURYDO�KDV�EHHQ�JLYHQ� IRU�
DQ� DXWRPDWHG�&RURQDYLUXV� WHVW� WKDW� LV� HVWLPDWHG� WR VSHHG�
XS� WKH� WHVWLQJ� SURFHVV� ���IROG�� 6R� QRW� RQO\� DUH� WHVWV�
EHFRPLQJ� PRUH� DYDLODEOH�� UHVXOWV ZLOO� FRPH� TXLFNHU� DV�
ZHOO��,GHQWLI\�DQG�FRQWDLQ��WKH�SURYHQ PHWKRG�WR�GDWH��FDQ�
EH�UROOHG�RXW�DW�WKH�QDWLRQDO�OHYHO�

$�:DYH�RI�5HFRYHULHV�RQ� WKH�+RUL]RQ��7KH�QXPEHU�RI�
RIILFLDO� LQIHFWLRQV� LQ� WKH� 8QLWHG� 6WDWHV� KDV� FRQWLQXHG WR
ULVH DW�DQ�DFFHOHUDWHG�SDFH�RYHU�UHFHQW�ZHHNV��0HDQZKLOH��
RXU� SUHIHUUHG PHDVXUH� RI� DFWLYH� FDVHV� �WRWDO� FDVHV�PLQXV�
GHDWKV�DQG�UHFRYHULHV��ZKLFK�JLYHV�D�EHWWHU�SLFWXUH�RI� WKH�
QXPEHU�RI�SHRSOH�ZKR�DUH�DEOH�WR VSUHDG�WKH YLUXV�IXUWKHU�
KDV� FRQWLQXHG� WR� ULVH� FRQVLVWHQWO\� DV� ZHOO� $V� VR� RIWHQ�
RFFXUV� GXULQJ� YLUXV� RXWEUHDNV�� IHDUV� DULVH� WKDW� WKH� HDUO\�
SDFH�RI VSUHDG�ZLOO�FRQWLQXH��XQDEDWHG��DW�DQ�H[SRQHQWLDO�
UDWH�� +LVWRU\� ± LQFOXGLQJ� WKH� H[SHULHQFHV� RI� ERWK� &KLQD�
DQG�6RXWK�.RUHD�ZLWK�&RURQDYLUXV�± VKRZV�LGHQWLILFDWLRQ�
DQG� WUHDWPHQW� OHDGV� WR� D� VORZGRZQ� LQ� WKH� SDFH� RI� QHZ�
FDVHV�� DQG� D� SLFNXS� LQ� UHFRYHULHV�� 7\SLFDOO\� LW� WDNHV�

URXJKO\�WZR�ZHHNV�IRU�RWKHUZLVH�KHDOWK\�LQGLYLGXDOV ZKR�
WHVW�SRVLWLYH WR�JHW�EHWWHU DQG�EH�RIILFLDOO\�PRYHG�IURP�WKH�
³DFWLYH´ WR�WKH�³UHFRYHUHG´ FRXQWV��1RZ�WKDW�ZH�DUH�DERXW�
WZR� ZHHNV� RXW� IURP� WKH� LQLWLDO� VXUJH� LQ� 86� FDVHV��
UHFRYHULHV� VKRXOG� EHJLQ� WR ULVH� FRQVLVWHQWO\�� 7KH� ZRUOG�
UHFRYHU\�UDWH�FXUUHQWO\�VLWV�DW ����ULJKW�QRZ��ZKLOH�LQ�WKH�
86�LW�LV�RQO\������:H�H[SHFW�WKH�86�WR�PRYH�WRZDUG�DQG�
WKHQ�H[FHHG�WKH�ZRUOG�UHFRYHU\�UDWH�LQ�WKH�ZHHNV�DKHDG��

7KH�3ULYDWH�86�+HDOWKFDUH�,QGXVWU\�LV�WKH�%HVW� LQ�WKH�
:RUOG�� � 2QH� RI� WKH� ELJJHVW� WKLQJV� RYHUORRNHG� �DQG�
XQGHUDSSUHFLDWHG� LQ WKH� IDOORXW� IURP� WKH� &RURQDYLUXV� LV�
MXVW� KRZ� IDVW� WKH� SULYDWH� 86� KHDOWKFDUH� LQGXVWU\� KDV�
UHVSRQGHG��0RGHUQD�KDV�DOUHDG\�EHJXQ� WHVWLQJ�D�YDFFLQH��
DQG�PDQ\� RWKHU� FRPSDQLHV� KDYH� IROORZHG� VXLW�ZLWK� WKHLU�
RZQ�WUHDWPHQWV��0HDQZKLOH��GRFWRUV�KDYH�EHJXQ�XVLQJ WKH�
H[SHULPHQWDO� DQWL�YLUDO� GUXJ� 5HPGHVLYLU WR� WUHDW 86�
&RURQDYLUXV SDWLHQWV��ZLWK�SRVLWLYH�UHVXOWV� 7KH�VSHHG�ZLWK�
ZKLFK� WKHVH� GLVFRYHULHV� KDYH� EHHQ� PDGH� LV� DEVROXWHO\�
EUHDWKWDNLQJ�� LPDJLQH�KRZ� ORQJ� LW�ZRXOG� WDNH� WR�GHYHORS�
HIIHFWLYH� WUHDWPHQWV IRU� D� QHYHU�EHIRUH�VHHQ� LOOQHVV� ���
\HDUV�DJR� 0HDQZKLOH��D����� VWXG\�E\�WKH�'HSDUWPHQW�RI�
+HDOWK� DQG�+XPDQ� 6HUYLFHV� GHWHUPLQHG� WKDW� WKH� 86� KDV�
WKH� PRVW� ,QWHQVLYH� &DUH� 8QLW� EHGV� SHU� FDSLWD� RI� DQ\�
FRXQWU\� DW� ������ SHU� �������� SHRSOH�� 7KLV� LV� IDU� KLJKHU�
WKDQ� &KLQD� ZKHUH� WKHUH� DUH� RQO\� ��������� GHPRQVWUDWLQJ�
ZK\� WKH\� QHHGHG� WR� EXLOG� KRVSLWDOV� RYHUQLJKW� /LNHZLVH��
WKH� 86� IDU� RXWGRHV� FRXQWULHV� ZLWK� VRFLDOL]HG� PHGLFDO�
V\VWHPV� OLNH�&DQDGD� ��������6ZHGHQ������������RU� WKH�8.�
�����������7KLV�PHDQV�WKH�86�LV�EHWWHU�VXLWHG� WR�GHDO�ZLWK�
WKH� KHDOWKFDUH� FDSDFLW\ LVVXHV� WKDW� FRXOG� DULVH� ZLWK� D
3DQGHPLF�WKDQ YLUWXDOO\�DQ\�RWKHU FRXQWU\ LQ WKH�ZRUOG��

3XW� LW� DOO� WRJHWKHU�� DQG� WKH�86� LV�ZHOO� SRLVHG� WR�QRW�RQO\�
ZLQ� LWV� RZQ� ILJKW� DJDLQVW� WKH� &RURQDYLUXV�� EXW� DOVR� WR�
H[SRUW� WUHDWPHQWV� WKDW� VKRXOG� KHOS� WKH UHVW� RI� WKH�ZRUOG��
7KH�FRPLQJ ZHHNV�ZLOO�EH FULWLFDO�DV�WHVWV�JR�RXW�HQ�PDVVH
DQG�ZH�OHDUQ�PRUH�DERXW� WKH�ILJKW�ZH�DUH�XS�DJDLQVW�� EXW�
ZH�DUH�XS�WR�WKH�WDVN��3DQLF�LV QHYHU�SHUPDQHQW��DQG DV�WKH�
YLUXV� UHVSRQVH� UDPSV� XS�� VHQWLPHQW� ZLOO� WXUQ� KLJKHU� DV�
ZHOO�� (YHU\ GD\� ZH� OHDUQ� PRUH� (YHU\ GD\ ZH� PDNH�
SURJUHVV��7KLV�WRR�VKDOO�SDVV��
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