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FOR IMMEDIATE RELEASE 

Lake Vermilion’s Iconic Ludlow’s Island Resort 
Under New Ownership 

After 80 years and four generations of the Ludlow family, Mark and Sally Ludlow have passed on the 
torch to new owners 

 
Cook, MN – May 26, 2022 – Ludlow’s Island Resort – voted Best Resort and Group Getaway in the 

2021 Star Tribune Readers’ Choice Awards, and the perfect Northwoods luxury vacation destination on a 

private island on Lake Vermilion – was purchased by a partnership between SVN | Northco and Pat Egan 

on May 26th.  Frank Jermusek, President and Managing Director of SVN | Northco, and Pat Egan have 

been friends and have partnered on various deals for over 20 years. 

The resort has a rich and storied history.  J. Burr Ludlow purchased the land in 1912 and envisioned the 
island as a family compound with a central dining area where family members could gather. The first 
cabin, Night Owl, was rented starting in 1939, and the property has been growing ever since. This well-
known resort has been run by four generations of the Ludlow family for over 80 years, and the family 
has been committed to preserving the extraordinary natural beauty of Lake Vermilion for generations to 
come. 

In planning their succession, the Ludlow family sought to find a buyer(s) who would carry on the legacy 

of first-rate lodging and amenities, warm and friendly hospitality, and the high quality of guest service 

for which the family-owned Minnesota resort is known. That also meant developing the Resorts’ 

leadership team and selecting owners who would continue this longstanding commitment to the 

hardworking Ludlow’s staff, owner partners, and the local community.    

Included in the sale are the resort’s authentic Northwoods cabins, handcrafted by the Ludlow family 

over decades and updated during the many off-seasons, which have multiple beds and baths, wood 

burning fireplaces, decks, and screened porches. Each cabin is unique and they all sit at the water’s edge 

under a canopy of pine and birch trees. In addition, the resort property includes a beach and docks, boat 

rentals and tours, guided fishing, movie room, book and game library, game room, basketball court, 

indoor racquetball, tennis, pickleball, sauna, ping pong table, tree house, and kids craft playground.  The 

new owners have plans to expand upon the resort’s amenities, while retaining the authentic rustic 

charm that has made Ludlow’s such an unforgettable destination for so long. 

New owners have a great love for Lake Vermilion and Ludlow’s Island Resort 

For the buyers, owning Ludlow’s Island Resort is a dream come true, and the team is well-suited to 

continue the legacy that the Ludlow family has built.  Minneapolis-based SVN | Northco is a full-service 

investment, hospitality and real estate firm that has been a leader in the market since 1975, and 
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specializes in a wide range of services related to the resort & golf industry including brokerage, 

consulting, management and investments. SVN | Northco also serves as head of SVN’s product council 

for resort properties and golf courses for the 200+ offices globally.  Pat Egan currently owns the award-

winning Ruttger’s Bay Lake Lodge, Clamshell Beach Resort and other commercial real estate projects. 

The two partners wish to continue to acquire more resorts in the greater Midwest and Southeastern 

United States. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


