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Weekly Economic Update

In this week’s recap: Stocks continued a downward slide in response to continued
uncertainty; fiscal stimulus still delayed.

September 14, 2020

Stocks traveled a volatile path last week as investors appeared concerned about the upcoming
elections, an uncertain economy, and more delays with additional fiscal stimulus.

The Dow Jones Industrial Average slid 1.66%, while the Standard & Poor’s 500 slumped 2.51%.
The Nasdag Composite index plummeted 4.06% for the week. The MSCI EAFE index, which tracks
developed overseas stock markets, rose 1.44%.%%3

In a holiday-shortened week of trading, stocks resumed their slide from the prior week, with the
technology-heavy Nasdaq slipping into correction territory in a three-day span ended on

Tuesday, September 8th. (A correction is defined as a decline of at least 10% from a recent high.)*

After staging a strong rebound on Wednesday, stocks once again headed lower as the Senate
failed to pass another coronavirus stimulus bill. Mega-cap technology companies remained
under pressure throughout the week. Energy stocks added to investors woes, plunging on data
showing an unexpected build-up in inventories.”

The market ended the week on a mixed note, as technology companies lost additional ground.

On Friday the nation commemorated the tragic events of September 11, 2001.



We join all Americans in remembering the lives we lost that day and the profound impact on the
victims’ families. We are reminded that it was the unity, kindness, and warmth that we
collectively rediscovered in the wake of 9/11 that saw us through that difficult period.

Some companies match employee retirement plan contributions. So if your budget
allows, contribute enough to qualify for the match.

Tuesday: Industrial Production.
Wednesday: Federal Open Market Committee (FOMC) Announcement.
Thursday: Jobless Claims. Housing Starts.

Friday: Leading Economic Indicators.
Source: Econoday, September 11, 2020

The Econoday economic calendar lists upcoming U.S. economic data releases (including key economic indicators), Federal
Reserve policy meetings, and speaking engagements of Federal Reserve officials. The content is developed from sources
believed to be providing accurate information. The forecasts or forward-looking statements are based on assumptions and may
not materialize. The forecasts also are subject to revision.

Tuesday: Adobe Systems (ADBE), Lennar Corporation (LEN), Fedex (FDX).
Source: Zacks, September 11, 2020

Companies mentioned are for informational purposes only. It should not be considered a solicitation for the purchase or sale
of the securities. Investing involves risks, and investment decisions should be based on your own goals, time horizon, and
tolerance for risk. The return and principal value of investments will fluctuate as market conditions change. When sold,
investments may be worth more or less than their original cost. Companies may reschedule when they report earnings
without notice.



QUOTE OF THE WEEK

Q

“Popularity: it is glory’s small change.”

VICTOR HUGO




DJIA 27,665.64 -1.66% -3.06%
NASDAQ 10,853.55 -4.06% +20.96%
MSCI-EAFE 1,897.15 +1.44% -6.86%
S&P 500 3,340.97 -2.51% +3.41%
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LS 10-Year Note 0.67% +0.04% -1.25%

Sources: The Wall Street Journal, September 11, 2020; Treasury.gov, September 11, 2020

Weekly performance for the Dow Jones Industrial Average, Standard & Poor's 500 Index, and NASDAQ
Composite Index is measured from the close of trading on Friday, September 4, to Friday, September 11, close.
Weekly performance for the MSCI-EAFE is measured from Friday, September 4, open to the Thursday,
September 10, close. Weekly and year-to-date 10-year Treasury note yield are expressed in basis points.



THE WEEKLY RIDDLE

A plastic bottle filled with cola weighs one liter. What do you
need to add to it to make it weigh less than two ounces?

LAST WEEK’S RIDDLE: If it were two hours later than right now, it would be half as long until midnight as
it would be if it were an hour later than right now. What time is it?

ANSWER: 9:00 PM.

KC Financial Advisors may be reached at 913-317-1414 or
http://www.CoverYourAssetsKC.com

Know someone who could use information like this?
Please feel free send us their contact information via phone or email. (Don’t worry — we’ll request

their permission before adding them to our mailing list.)

Disclosure:

Investment Advisory Services are offered through Brookstone Capital Management, LLC, an SEC Registered Investment Advisor. KC Financial
Advisors and Brookstone Capital Management LLC are separate companies. These views should not be construed as investment advice. Neither
Brookstone Capital Management LLC nor any named representative gives tax or legal advice. All information is believed to be from reliable
sources; however, we make no representation as to its completeness or accuracy. Please consult your financial advisor for further information.
This material was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. The
information herein has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no
guarantee of future results. Investments will fluctuate and when redeemed may be worth more or less than when originally invested. This
information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal tax
penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be
relied upon as such. All market indices discussed are unmanaged and are not illustrative of any particular investment. Indices do not incur
management fees, costs and expenses, and cannot be invested into directly. All economic and performance data is historical and not indicative
of future results. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded bluechip stocks. The NASDAQ Composite Index
is a market-weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation
System. The Standard & Poor's 500 (S&P 500) is a market-cap weighted index composed of the common stocks of 500 leading companies in
leading industries of the U.S. economy. NYSE Group, Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock Exchange (the
“NYSE”) and NYSE Arca (formerly known as the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a leading provider of
securities listing, trading and market data products and services. The New York Mercantile Exchange, Inc. (NYMEX) is the world's largest physical


http://www.coveryourassetskc.com/

commodity futures exchange and the preeminent trading forum for energy and precious metals, with trading conducted through two divisions
—the NYMEX Division, home to the energy, platinum, and palladium markets, and the COMEX Division, on which all other metals trade. Additional
risks are associated with international investing, such as currency fluctuations, political and economic instability and differences in accounting
standards. This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of
future events, or a guarantee of future results. MarketingPro, Inc. is not affiliated with any person or firm that may be providing this information
to you. The publisher is not engaged in rendering legal, accounting.Copyright 2020 FMG Suite.
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