[image: ]Tackling the Affordable Housing Crisis 
in St. Petersburg, Florida


	PRESS CONFERENCE 
Join us as we call the city to increase their housing goals to match the need in our community!
Thursday, May 18th, 10am
On the steps of St. Petersburg’s City Hall
175 5th St N
THE PROBLEM
· From December 2019 to December 2022, rent increased in St. Pete by more than 50% 1.
· The average rent in our area is $1863 2.
· There are over 16,000 families who make 80% or less of the area’s median income (AMI) and pay more than HALF their income on rent. In fact, in Pinellas, of all the families that pay more than 50% of their income on rent, 95% of them make $65,000 or less.


WHAT WE WANT
1. The city of St. Petersburg to set a goal for 5000 Affordable Housing units for households making $65,000 or less by the end of 2026.
· Currently, the city’s goal says they want to create or preserve 3,200 units between 2020-2030. 320 units/year isn’t going to tackle this crisis. This goal also does not have any income guidelines, and we know that without guidelines, developers will want to build affordable housing for families making more than $65,000 because it means they can charge more money for rent. 
2. Complexes that receive city funding for affordable housing to remain affordable in perpetuity.
· If developers are allowed to return affordable housing units to market rate after only 20-30 years, we’re simply pushing the housing crisis down the road.
WHAT THEY COULD DO
· Require developers to include affordable housing on any property that receives a zoning change that increases the value of the land 3.
· Require Accessory Dwelling Units now allowed under recent zoning changes to remain affordable for specific income levels.
· Require properties now eligible to create 4 units on one property in certain areas of the city to remain affordable for specific income levels.
· Utilize 2020-2030 Penny for Pinellas Funds from the City and the County (over $100 million set aside for affordable housing) in conjunction with state and federal funding.



St. Pete. - 2022 Area Median Income (AMI) Levels:
	Household
Size
	50% AMI
	80%
AMI
	120%
AMI
	140%
AMI

	1
	$28,750
	 $46,000
	$69,000
	$80,500

	2
	$32,850
	 $52,600
	$78,840
	$91,980

	3
	$36,960
	 $59,150
	$88,680
	$103,460

	4
	$41,050
	 $65,700
	$98,520
	$114,940

	5
	$44,350
	 $71,000
	$106,440
	$124,180

	6
	$47,650
	 $76,250
	$114,360
	$133,420

	7
	$50,950
	 $81,500
	$122,280
	$142,660

	8
	$54,200
	 $86,750
	$130,080
	$151,760
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1 https://www.abcactionnews.com/news/region-south-pinellas/st-petersburg/its-an-emergency-tampa-bay-rent-increasing-faster-than-any-other-area-in-the-nation
2 https://www.tampabay.com/news/real-estate/2022/10/14/how-renting-tampa-bay-went-cheap-expensive-11-charts/
3 https://flhousing.org/wp-content/uploads/2020/04/Inclusionary-Zoning-FAQ-.pdf
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