
 
Year End Giving Opportunities 

 
This year will close differently than all others, that is certain. One thing that remains 

true, is that year end generates important annual acts of generosity. Today, it is perhaps 

more critical than ever to support each other, the organizations, and the businesses that 

matter most to us.  
 

While dining on take out from a local restaurant, and chewing on how much, and what 

type of assets to contribute to charity, consider a conversation with your professional 

advisor team to review your portfolio. Often, charitable giving focuses on what is 

available based on income, despite that many families’ wealth is in assets such as 

investment accounts, retirement accounts, closely held businesses, and real estate.  
 

Below, find a few tips on giving, and some changes unique to this year - food for thought.  
 

 CARES ACT  

The CARES act signed into law March 27, 2020 provides additional tax incentives for 

individuals and businesses to be charitable to nonprofits during these unprecedented 

times.  
 

Taxpayers not itemizing their deductions can itemize up to $300 for qualified charitable 

contributions for contributions made in 2020. 
 

Taxpayers who do itemize their deductions can now contribute up to 100% of their 

Adjusted Gross Income (AGI) for qualified charitable deductions. Corporations may 

contribute up to 25% of taxable income for charitable contributions made in 2020.  
 

To qualify, charitable contributions must be made in cash, during 2020 to a public charity.  
  

 

 How to Utilize PPCF 

While Donor Advised Funds and Private Foundations are specifically excluded as eligible 

charitable entities that can receive gifts that qualify for the increased charitable 

deduction limitations in 2020, donating to one of PPCF’s Impact Funds, or setting up an 



endowed fund for your favorite charitable cause or non-profit are two ways to 

strategically utilize this incentive!  
 

 Qualified Charitable Distributions (QCD) from Retirement Accounts 

The CARES act suspended required minimum distributions (RMDs) from individual 

retirement accounts (IRA) for 2020, however donors can still make QCD’s from their IRAs 

in 2020 and direct up to $100,000 per taxpayer from their retirement accounts to 

qualified charities. QCD’s are a strategic way for any individual who is charitable and 

takes IRA distributions to continue to make charitable gifts while lowering their taxable 

income. Any QCD made from an IRA account is not counted towards a taxpayer’s taxable 

income calculation for the year. 
 

 How to Utilize PPCF 

Like the increased charitable limitations from the CARES act, Donor Advised Funds nor 

Private Foundations are eligible charitable entities for the Qualified Charitable 

Distribution, but QCD’s can be donated to one of PPCF’s Impact Funds or a endowed 

fund for your favorite charitable cause or non-profit. 
 

For more information on tax-efficient charitable giving strategies, contact Leslie Sabin, 

CPA, Vice President of Finance and Operations at PPCF at lsabin@ppcf.org.   
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