
TIRSA ACCESS ENDORSEMENT (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ACCESS ENDORSEMENT 
 

 
 
Attached to and made a part of Policy Number         
 
 
The company insures against loss which the Insured shall sustain in the event that the described land does 
not abut upon a physically open public street known as               . 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA ADDITIONAL INTEREST ENDORSEMENT 
 
Attached to and made a part of Policy Number         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 3 of this 

endorsement, the Exclusions from Coverage in the policy, the Exceptions from Coverage contained 
in Schedule B, and the Conditions. As used in this endorsement: 

 
a. “Additional Interest” means the additional interest calculated pursuant to the formula 

provided in the loan documents secured by the Insured Mortgage. 
b. “Additional Amount of Insurance” is $      that is in addition to the 

Amount of Insurance stated in Schedule A and is applicable only to loss or damage under 
this endorsement. 

 
2. The Company insures against loss or damage sustained by the Insured, not to exceed the 

Additional Amount of Insurance, by reason of the invalidity, unenforceability, or lack of priority of 
the lien of the Insured Mortgage as security for the payment of the Additional Interest. 

 
3. This endorsement does not insure against loss or damage, and the Company will not pay costs, 
attorneys’ fees, or expenses that arise by reason of: 
 

a. the calculation of the amount, if any, determined by a court of competent jurisdiction as the 
amount of the Additional Interest, including, without limitation, the consequences of New 
York Civil Practice Law and Rules, Section 5001 et seq.;  

b. the operation of laws relating to bankruptcy, unconscionability or unreasonableness; or 
c. the invalidity or unenforceability or lack of priority of the lien of the Insured Mortgage as 

security for the Additional Interest because all applicable mortgage recording or similar 
intangible taxes were not paid.. 

 
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and 
of any prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms 
and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy 
and any prior endorsements, nor does it increase the amount of insurance. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 

 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 12 AGGREGATION ENDORSEMENT – LOAN POLICY 
 
 

Attached to and made a part of Policy Number         
 
1. The following policies are issued in conjunction with one another: 
 

POLICY NUMBER: STATE:  AMOUNT OF INSURANCE: 
     $  
     $  
     $  

 
2. The amount of insurance available to cover the Company’s liability for loss or damage under this 

policy at the time of payment of loss shall be the Aggregate Amount of Insurance defined in Section 
3 of this endorsement.  

 
3. Subject to the limits in Section 4 of this endorsement, the Aggregate Amount of Insurance under 

this policy is $      . 
 
4. Condition 7.a. is restated in its entirety to read: 
 

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY 
 

In case of a claim under this policy, the Company has the following additional options: 
 

a. To Pay or Tender Payment of up to the Aggregate Amount of Insurance or to 
Purchase the Indebtedness 
 
i. To pay or tender payment of the lesser of the value of the Title as insured 

at the date the claim was made by the Insured Claimant, or the Aggregate 
Amount of Insurance applicable under this policy. In addition, the 
Company will pay any costs, attorneys’ fees, and expenses incurred by 
the Insured Claimant that were authorized by the Company up to the time 
of payment or tender of payment and that the Company is obligated to 
pay; or 

 
ii. To purchase the Indebtedness for the amount of the Indebtedness on the 

date of purchase. In addition, the Company will pay any costs, attorneys’ 
fees, and expenses incurred by the Insured Claimant that were authorized 
by the Company up to the time of purchase and that the Company is 
obligated to pay. 

 
If the Company purchases the Indebtedness, the Insured must transfer, 
assign, and convey to the Company the Indebtedness and the Insured 
Mortgage, together with any collateral security. 

 
Upon the exercise by the Company of either option provided for in Condition 7.a., 
the Company’s liability and obligations to the Insured under this policy terminate, 
including any obligation to defend, prosecute, or continue any litigation. 

 
5. Condition 8 is restated in its entirety to read:  
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8.  CONTRACT OF INDEMNITY; DETERMINATION AND EXTENT OF LIABILITY 
 
This policy is a contract of indemnity against actual monetary loss or damage sustained or 
incurred by an Insured Claimant who has suffered loss or damage by reason of matters 
insured against by this policy. This policy is not an abstract of the Title, report of the 
condition of the Title, legal opinion, opinion of the Title, or other representation of the status 
of the Title. All claims asserted under this policy are based in contract and are restricted to 
the terms and provisions of this policy. The Company is not liable for any claim alleging 
negligence or negligent misrepresentation arising from or in connection with this policy or 
the determination of the insurability of the Title. 
 
a.  The extent of liability of the Company for loss or damage under this policy does 

not exceed the least of: 
 
i. the Aggregate Amount of Insurance; 
 
ii. the Indebtedness; 
 
iii. the difference between the fair market value of the Title, as insured, and 

the fair market value of the Title subject to the matter insured against by 
this policy; or 

 
iv. if a Government Mortgage Agency or Instrumentality is the Insured 

Claimant, the amount it paid in the acquisition of the Title or the Insured 
Mortgage or in satisfaction of its insurance contract or guaranty relating to 
the Title or the Insured Mortgage. 

 
b. Fair market value of the Title in Condition 8.a.iii. is calculated using either:  

 
i. the date the Insured acquires the Title as a result of a foreclosure or deed 

in lieu of foreclosure of the Insured Mortgage; or 
 
ii. the date the lien of the Insured Mortgage or any assignment set forth in 

Item 4 of Schedule A is extinguished or rendered unenforceable by reason 
of a matter insured against by this policy. 

 
c. If the Company pursues its rights under Condition 5.b. and is unsuccessful in 

establishing the Title or the lien of the Insured Mortgage, as insured, the Insured 
Claimant may, by written notice given to the Company, elect, as an alternative to 
the dates set forth in Condition 8.b., to use either the date the settlement, action, 
proceeding, or other act described in Condition 5.b. is concluded or the date the 
notice of claim required by Condition 3 is received by the Company as the date for 
calculating the fair market value of the Title in Condition 8.a.iii. 

 
d. In addition to the extent of liability for loss or damage under Conditions 8.a. and 

8.c., the Company will also pay the costs, attorneys’ fees, and expenses incurred 
in accordance with Conditions 5 and 7. 

 
6. Condition 10 is restated in its entirety to read: 
 

10. REDUCTION OR TERMINATION OF INSURANCE 
 

a. All payments under this policy, except payments made for costs, attorneys’ fees, 
and expenses, reduce the Aggregate Amount of Insurance by the amount of the 
payment. However, any payment made by the Company prior to the acquisition of 
the Title as provided in Condition 2 does not reduce the Aggregate Amount of 
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Insurance afforded under this endorsement, except to the extent that the payment 
reduces the Indebtedness.  
 

b. When the Title is acquired by the Insured as a result of foreclosure or deed in lieu 
of foreclosure, the amount credited against the Indebtedness does not reduce the 
Aggregate Amount of Insurance. 

 
c. The voluntary satisfaction or release of the Insured Mortgage terminates all liability 

of the Company under this policy, except as provided in Condition 2, but it will not 
reduce the Aggregate Amount of Insurance for the other policies identified in 
Section 1 of this endorsement.  

 
Notwithstanding anything stated herein to the contrary, the amount of the principal mortgage indebtedness 
enforceable in New York shall not be greater than the amount upon which mortgage recording tax pursuant 
to Article 11 of the Tax Law is paid on each of the sites within the State of New York listed above. 
 
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and 
of any prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms 
and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy 
and any prior endorsements, nor does it increase the amount of insurance. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



ALTA 12.1 Aggregation Endorsement-State Limits-Loan Policy (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 12.1 AGGREGATION ENDORSEMENT -STATE LIMITS - LOAN POLICY 
 
 

Attached to and made a part of Policy Number         
 
1. The following policies are issued in conjunction with one another: 
 

POLICY NUMBER: STATE:  AMOUNT OF INSURANCE: 
     $  
     $  
     $  

 
2. The amount of insurance available to cover the Company’s liability for loss or damage under this policy at 

the time of payment of loss shall be the Aggregate Amount of Insurance defined in Section 3 of this 
endorsement.  

 
3. Subject to the limits in Section 4 of this endorsement, the Aggregate Amount of Insurance under this policy 

is either: 
 

a.  $    ; or 
 
b. If the Land is located in one of the states identified in this subsection, then the Aggregate Amount 

of Insurance is restricted to the amount shown below: 
 

 $  
 $  

 
4. Condition 7.a. is restated in its entirety to read: 
 

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY 
 

In case of a claim under this policy, the Company has the following additional options: 
 

a. To Pay or Tender Payment of up to the Aggregate Amount of Insurance or to Purchase the 
Indebtedness 
 
i. To pay or tender payment of the lesser of the value of the Title as insured at the 

date the claim was made by the Insured Claimant, or the Aggregate Amount of 
Insurance applicable under this policy. In addition, the Company will pay any costs, 
attorneys’ fees, and expenses incurred by the Insured Claimant that were 
authorized by the Company up to the time of payment or tender of payment and 
that the Company is obligated to pay; or 

 
ii. To purchase the Indebtedness for the amount of the Indebtedness on the date of 

purchase. In addition, the Company will pay any costs, attorneys’ fees, and 
expenses incurred by the Insured Claimant that were authorized by the Company 
up to the time of purchase and that the Company is obligated to pay. 

 
If the Company purchases the Indebtedness, the Insured must transfer, assign, 
and convey to the Company the Indebtedness and the Insured Mortgage, together 
with any collateral security. 

 
Upon the exercise by the Company of either option provided for in Condition 7.a., the 
Company’s liability and obligations to the Insured under this policy terminate, including any 
obligation to defend, prosecute, or continue any litigation. 
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5. Condition 8 is restated in its entirety to read:  
 

8.  CONTRACT OF INDEMNITY; DETERMINATION AND EXTENT OF LIABILITY 
 
This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred 
by an Insured Claimant who has suffered loss or damage by reason of matters insured against by 
this policy. This policy is not an abstract of the Title, report of the condition of the Title, legal opinion, 
opinion of the Title, or other representation of the status of the Title. All claims asserted under this 
policy are based in contract and are restricted to the terms and provisions of this policy. The 
Company is not liable for any claim alleging negligence or negligent misrepresentation arising from 
or in connection with this policy or the determination of the insurability of the Title. 
 
a.  The extent of liability of the Company for loss or damage under this policy does not exceed 

the least of: 
 
i. the Aggregate Amount of Insurance for the State where the Land is located; 
 
ii. the Indebtedness; 
 
iii. the difference between the fair market value of the Title, as insured, and the fair 

market value of the Title subject to the matter insured against by this policy; or 
 
iv. if a Government Mortgage Agency or Instrumentality is the Insured Claimant, the 

amount it paid in the acquisition of the Title or the Insured Mortgage or in 
satisfaction of its insurance contract or guaranty relating to the Title or the Insured 
Mortgage. 

 
b. Fair market value of the Title in Condition 8.a.iii. is calculated using either:  

 
i. the date the Insured acquires the Title as a result of a foreclosure or deed in lieu 

of foreclosure of the Insured Mortgage; or 
 
ii. the date the lien of the Insured Mortgage or any assignment set forth in Item 4 of 

Schedule A is extinguished or rendered unenforceable by reason of a matter 
insured against by this policy. 

 
c. If the Company pursues its rights under Condition 5.b. and is unsuccessful in establishing 

the Title or the lien of the Insured Mortgage, as insured, the Insured Claimant may, by 
written notice given to the Company, elect, as an alternative to the dates set forth in 
Condition 8.b., to use either the date the settlement, action, proceeding, or other act 
described in Condition 5.b. is concluded or the date the notice of claim required by 
Condition 3 is received by the Company as the date for calculating the fair market value of 
the Title in Condition 8.a.iii. 

 
d. In addition to the extent of liability for loss or damage under Conditions 8.a. and 8.c., the 

Company will also pay the costs, attorneys’ fees, and expenses incurred in accordance 
with Conditions 5 and 7. 

 
6. Condition 10 is restated in its entirety to read: 
 

10. REDUCTION OR TERMINATION OF INSURANCE 
 

a. All payments under this policy, except payments made for costs, attorneys’ fees, and 
expenses, reduce the applicable Aggregate Amount of Insurance by the amount of the 
payment. However, any payment made by the Company prior to the acquisition of the Title 
as provided in Condition 2 does not reduce the Aggregate Amount of Insurance afforded 
under this endorsement, except to the extent that the payment reduces the Indebtedness.  
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b. If this policy insures the Title to Land located in a state identified in Section 3.b. of this 
endorsement:  
 
i. all payments under this policy, except payments made for costs, attorneys’ fees, 

and expenses, reduce the Aggregate Amount of Insurance by the amount of the 
payment; but 

 
ii. a payment made for loss or damage on Land insured in one of the policies 

identified in Section 1 on Land located outside this state does not reduce the 
Aggregate Amount of Insurance in Section 3.b. of this endorsement until the 
Aggregate Amount of Insurance in Section 3.a. is reduced below the Aggregate 
Amount of Insurance in Section 3.b. 

 
c. When the Title is acquired by the Insured as a result of foreclosure or deed in lieu of 

foreclosure, the amount credited against the Indebtedness does not reduce the Aggregate 
Amount of Insurance. 

 
d.  The voluntary satisfaction or release of the Insured Mortgage terminates all liability of the 

Company under this policy, except as provided in Condition 2, but it will not reduce the 
Aggregate Amount of Insurance for the other policies identified in Section 1 of this 
endorsement. 

 
Notwithstanding anything stated herein to the contrary, the amount of the principal mortgage indebtedness 
enforceable in New York shall not be greater than the amount upon which mortgage recording tax pursuant to 
Article 11 of the Tax Law is paid on each of the sites within the State of New York listed above. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms 
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the 
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an 
express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of 
the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 

 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 23-06 CO-INSURANCE ENDORSEMENT 
(“Issuing Co-Insurer”) 

 
Attached to and made a part of policy number:          
 
Attached to and made a part of Issuing Co-Insurer’s Policy No.      (“Co-Insurance 
Policy”). Each title insurance company executing this Co-Insurance Endorsement, other than the Issuing 
Co-Insurer, shall be referred to as a “Co Insurer.” The Issuing Co Insurer and each Co Insurer are 
collectively referred to as “Co-Insuring Companies.” 
 
1. By issuing this endorsement to the Co-Insurance Policy, each of the Co-Insuring Companies adopts 

the Co-Insurance Policy’s Covered Risks, Exclusions, Conditions, Schedules and endorsements, 
subject to the limitations of this endorsement. 

 

Co-Insurers Name and 
Address 

Policy Number 
[File Number] 

Amount of 
Insurance 

Percentage of 
Liability 

Issuing Co-Insurer   $  

Co-Insurer   $  

Co-Insurer   $  

Co-Insurer   $  
Total Co-Insurance 
Amount   $  

 
 
2. Each of the Co-Insuring Companies shall be liable to the Insured only for its Percentage of Liability 

of: (a) the total of the loss or damage under the Co-Insurance Policy, but in no event greater than 
its respective Amount of Insurance set forth in this endorsement; and (b) costs, attorneys’ fees and 
expenses provided for in the Conditions. 

 
3. Any notice of claim and any other notice or statement in writing required to be given under the Co-

Insurance Policy must be given to each of the Co-Insuring Companies at its address set forth 
above.  

 
4. Any endorsement to the Co-Insurance Policy issued after the date of this Co-Insurance 

Endorsement must be signed by each of the Co-Insuring Companies by its authorized officer or 
agent.    

 
5. This Co-Insurance Endorsement is effective as of the Date of Policy of the Co-Insurance Policy. 

This Co-Insurance Endorsement may be executed in counterparts. 
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This endorsement is issued as part of the Co-Insurance Policy. Except as it expressly states, it does not (i) 
modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the 
Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior 
endorsements. 
 
 
DATED:       
Issuing Co-Insurer 
Stewart Title Insurance Company 
 
By: __________________________  
 

DATED:       
Issuing Co-Insurer 
      
 
By: __________________________  

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
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ALTA 23.1 CO-INSURANCE ENDORSEMENT – MULTIPLE POLICIES ENDORSEMENT 
 
 
Attached to and made a part of policy number:          
 
Attached to and made a part of Issuing Co-Insurer’s Policy No.        
(“Co-Insurance Policy”). Each title insurance company executing this Co-Insurance Endorsement, other 
than the Issuing Co-Insurer, shall be referred to as a “Co Insurer.” The Issuing Co Insurer and each Co 
Insurer are collectively referred to as “Co-Insuring Companies.” 
 
1. By issuing this Co-Insurance Endorsement to the Co-Insurance Policy, each of the Co-Insuring 

Companies adopts the Co-Insurance Policy’s Covered Risks, Exclusions, Conditions, Schedules, and 
endorsements, except an ALTA 12-06 or ALTA 12-1.06 Aggregation Endorsement, if any, issued by 
any other of the Co-Insuring Companies, subject to the limitations of this Co-Insurance Endorsement. 
 

Co-Insurers Name and 
Address 

Policy Number 
[File Number] 

Amount of 
Insurance 

Percentage of 
Liability 

Issuing Co-Insurer   $  

Co-Insurer   $  

Co-Insurer   $  

Co-Insurer   $  
Total Co-Insurance 
Amount   $  

 
 
2. Aggregation of Policy Liability 
 

a. The Issuing Co-Insurer’s liability under the Co-Insurance Policy may be aggregated with 
other policy liabilities issued by the Issuing Co-Insurer with either an ALTA 12-06 or ALTA 
12.1-06 Aggregation Endorsement.  

 
b. Each Co-Insurer may aggregate its liability under the Co-Insurance Policy with other policy 

liabilities issued by that Co-Insurer, but only if this Co-Insurance Endorsement is issued 
with that Co-Insurer’s ALTA 12-06 or ALTA 12.1-06 Aggregation Endorsement.  

 
c. Policy liability assumed by each of the Co-Insuring Companies may not be aggregated with 

other policy liabilities assumed by any other of the Co-Insuring Companies. 
 
3. Each of the Co-Insuring Companies shall be liable to the Insured only for its Percentage of Liability 

of: 
 
a. the total loss or damage under the Co-Insurance Policy, but in no event greater than its 

respective Aggregate Amount of Insurance set forth in its ALTA 12-06 or ALTA 12.1-06 
Aggregation Endorsement, if any, and 
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b. the costs, attorneys’ fees, and expenses provided for in the Conditions. 
 

4. Any notice of claim and any other notice or statement in writing required to be given under the Co-
Insurance Policy must be given to each of the Co-Insuring Companies at the addresses set forth 
above. 

 
5. Any endorsement to the Co-Insurance Policy issued after the date of this Co-Insurance 

Endorsement must be signed by each of the Co-Insuring Companies by its authorized officer or 
agent. 

 
6. This Co-Insurance Endorsement is effective as of the Date of Policy of the Co-Insurance Policy. 

This Co-Insurance Endorsement may be executed in counterparts. 
 
This endorsement is issued as part of the Co-Insurance Policy. Except as it expressly states, it does not (i) 
modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the 
Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior 
endorsements. 
 
DATED:       
Issuing Co-Insurer 
Stewart Title Insurance Company 
 
By: __________________________  
 

DATED:       
Issuing Co-Insurer 
      
 
By: __________________________  

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
 

DATED:       
Co-Insurer 
      
 
By: __________________________ 
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TIRSA COMMERCIAL CONTRACT VENDEE ENDORSEMENT 
 
Attached to and made a part of Policy Number         
 
The Policy hereby insures that        (the Insured) has a valid and 
enforceable interest as Contract Vendee under a Contract of Sale dated     made between  
     as Contract Vendor and the Insured (the Contract) to purchase the land 
or other interest therein (the “Land”) (which Contract or a memorandum thereof is to be recorded in the 
County in which the Land is located) and 
 
Policy further insures against loss or damage incurred by the Insured by reason of: 
 

1. the unenforceability of the right to receive an instrument of conveyance under the 
Contract except to the extent that such unenforceability is based on the failure of the 
Insured to have fulfilled the terms, conditions and provisions of the Contract by reason of 
other than a matter insured against under the Policy and any endorsements thereto; 

 
2. the refusal of a trustee or a debtor in possession, in the event of a bankruptcy of the 

Seller or the then record title owner, to issue an instrument of conveyance under the 
terms of the Contract unless the Insured is not in possession of the Land, within the 
meaning of the Bankruptcy Code; 

 
3. the inability of the Insured, at the time when payment of the balance of the purchase price 

under the Contract is due, to obtain title to the Land free of adverse interests, liens or 
encumbrances, except as provided for in the Policy and any endorsements thereto. 

 
For the purpose of the coverages provided under this Endorsement, paragraph 8(a) of the Conditions of 
the Policy is amended to read as follows: 
 

(a) The liability of the Company under the Policy shall not exceed the least of: 
 

(i) the Amount of Insurance stated in Schedule A; or 
 

(ii) the sum of: 
 

(a) the excess of the fair market value of the Land (less the actual cost of the buildings 
and improvements on the Land made by the Insured and related costs addressed 
in paragraph (D) below) at the time when payment of the balance of the purchase 
price under the Contract is due above the price at which the Insured could have 
acquired the Land under the terms of the Contract, but in no event shall the amount 
under this paragraph (A) be a negative number; and 

 
(b) the unreimbursed portion of the consideration paid under the Contract by the 

Insured; and 
 

(c) the actual cost of the construction of buildings and improvements on the Land 
made by the Insured under the terms of the Contract; and 

 
(d) actual costs directly related to the acquisition of the Land and construction of the 

buildings and improvements on the Land, which related costs include, and are 
limited to, reasonable legal fees and other expenses incurred in obtaining building 
and occupancy permits; architectural, engineering and construction management 
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fees; environmental testing and review; landscaping; and interest on loans for 
construction of the buildings and improvements. 

 
Liability under paragraph 8.a.ii.(b), (c) and (d) above is limited to amounts paid and costs incurred prior to 
the Insured having actual or constructive notice of any defect in or objection to title arising after the policy 
date or any redate thereof (a “Date of Policy”), but in no event shall the Company be liable for an amount 
greater than as set forth in paragraph 8(a) of the Conditions of the Policy, as amended above, and costs 
which the Company is obligated under the Conditions thereof to pay. At the request of the Insured, title may 
be continued down to the date on which a payment is made or costs are incurred. The Company shall then 
furnish in writing to the Insured a continuation report updating and redating the Date of Policy which shall 
set forth any changes in the ownership of the Land, any notices, liens or encumbrances affecting the Land 
filed or recorded in the Public Records, and real estate taxes, assessments, water charges and sewer rents 
against the Land which are unpaid. Each continuation report shall not impair the insurance afforded under 
the Policy prior thereto. 
 
This endorsement does not insure against loss or damage by reason of: 
 

(1) real estate taxes, assessments, water charges and sewer rents becoming a lien after Date of 
Policy; 

 
(2) any statutory lien under Article 2 of the New York Lien Law for services, labor or materials filed 

after Date of Policy; 
 

(3) federal tax liens and other federal liens filed after Date of Policy;  
 

(4) liens of the State of New York or any of its political subdivisions filed or first affecting title 
subsequent to Date of Policy, which by law obtain priority over the interest insured hereunder; 

 
(5) any change in the state of facts that an accurate survey would disclose since the date of the last 

survey reading; 
 

(6) the effect of any change in federal, state or applicable municipal law subsequent to the original 
Date of Policy without redate; 

 
(7) possible imposition of mortgage recording tax pursuant to Article 11 of the Tax Law of the State of 

New York if the Insured has entered into or is entitled to possession of the Land; 
 

(8) attorneys' fees and expenses incurred in connection with any action or proceeding to enforce the 
Contract or to secure a final court order or judgment which determines the persons entitled to 
receive payment from the Insured, to secure releases from other persons having an interest in, or 
lien or encumbrance on, the title to the Land, or to secure instruments of conveyance, except those 
attorneys' fees and expenses incurred to defend an attack on the validity or enforceability of the 
Contract; or 

 
(9) the consequences of the failure to record an agreement under Real Property Law Section 294 

subdivision (5) extending the time for the conveyance of title beyond that set forth in the recorded 
Contract or memorandum thereof. 

 
This endorsement is made a part of the policy and is subject to and does not modify the Exclusions from 
Coverage, the Exceptions from Coverage contained in Schedule B and the Conditions thereof and any 
other endorsements thereto. The insurance contained herein shall cease and terminate upon the earlier to 
occur of (i) delivery of title to the Insured by an instrument of conveyance or (ii) the release or termination 
(by lapse of time or otherwise) of the Contract. 
 
 
 



TIRSA Commercial Contract Vendee Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Commercial Revolving Credit Endorsement for Commercial Credit Line Mortgages Which Secure a Maximum Principal 
Indebtedness of $3,000,000 or More (3/08/2024) 
Seventh Revision (10/01/2024) 

 
 
 

TIRSA COMMERCIAL REVOLVING CREDIT ENDORSEMENT  
FOR COMMERCIAL CREDIT LINE MORTGAGES WHICH SECURE A  
MAXIMUM PRINCIPAL INDEBTEDNESS OF $3,000,000 OR MORE 

 
 

Attached to and made a part of Policy Number         
 
The endorsement is effective only if the Insured Mortgage is a “credit line mortgage” as defined in New 
York Real Property Law Section 281. 
 
1. The insurance for Advances added by Section 2 of this endorsement is subject to the exclusions 

in Section 3 of this endorsement and the Exclusions from Coverage in the policy, except Exclusion 
3(d), the provisions of the Conditions and the Exceptions contained in Schedule B. 

 
“Advance” shall mean an extension of credit pursuant to the terms of the Insured Mortgage and 
loan agreement. An extension of credit shall occur on the date on which when the Insured, pursuant 
to its contractual obligations under the Insured Mortgage and loan agreement, either honors a 
drawn on the account established by the Insured Mortgage and loan agreement. 

 
2. The  Policy insures against loss for damages by reason of loss of priority of the lien of the Insured 

Mortgage as to each and every Advance made pursuant to the provisions of the Insured Mortgage 
and loan agreement provided, however, that no coverage is given as to any Advance made after 
the Insured has Knowledge of any sale or transfer of the Land, or during any period in which the 
Insured has Knowledge of an event of default under the terms of the Insured Mortgage and loan 
agreement. 

 
3. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees or expenses) resulting from: 
 

a. federal tax liens or Bankruptcies appearing in the Public Records prior to the time of such 
advance and affecting Title; 

 
b. real estate taxes, assessments, water and sewer rent charges; 
 
c. mortgage recording tax imposed by tax law article 11 with respect to any Advance made 

after Date of Policy; 
 
d. the lack of priority of the lien of the Insured Mortgage as security for any Advance with 

respect to a statutory lien arising under Article 2 of the New York Lien Law for services, 
labor or materials furnished, when such Advance is made after the filing of the statutory 
lien in the Public Records; and, 

 
e. liens arising after the Date of Policy which by virtue of federal, state or local laws which are 

entitled to priority over lien of the Insured Mortgage. 
 
4. The definition of Indebtedness includes Advance. 
 
 
 
 
 



TIRSA Commercial Revolving Credit Endorsement for Commercial Credit Line Mortgages Which Secure a Maximum Principal 
Indebtedness of $3,000,000 or More (3/08/2024) 
Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or 
(iv) increase the Amount of Insurance. The insurance afforded by this endorsement is not subject to the 
provisions of sub-paragraph 3(d) of the Exclusions from Coverage. To the extent a provision of the policy 
or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement 
controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any 
prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Commercial Revolving Credit Endorsement for Commercial Credit Line Mortgages Which Secure a Maximum Principal 
Indebtedness of Less Than $3,000,000 (3/08/2024) 
Seventh Revision (10/01/2024) 

 
 

TIRSA COMMERCIAL REVOLVING CREDIT ENDORSEMENT  
FOR COMMERCIAL CREDIT LINE MORTGAGES WHICH SECURE A  
MAXIMUM PRINCIPAL INDEBTEDNESS OF LESS THAN $3,000,000 

 
Attached to and made a part of Policy Number         
 
The endorsement is effective only if the Insured Mortgage is a credit line mortgage as defined in New York 
Real Property Law Section 281. 
 
1. The insurance for Advances added by Section 2 of this endorsement is subject to the exclusions 

in Section 3 of this endorsement and the Exclusions from Coverage in the policy, except Exclusion 
3(d), the provisions of the Conditions and the Exceptions contained in Schedule B. 

 
“Advance,” as used in this endorsement, shall mean an extension of credit pursuant to the terms 
of the Insured Mortgage and loan agreement. An extension of credit shall occur on the date on 
which the Insured, pursuant to its contractual obligations under the Insured Mortgage and loan 
agreement, honors a drawn on the account established by the Insured Mortgage and loan 
agreement. 

 
2. The Company insures against loss for damage by reason of loss of priority of the lien of the Insured 

Mortgage as to each and every Advance made pursuant to the provisions of the Insured Mortgage 
and loan agreement provided, however, that no coverage is given as to any Advance made after 
the insured has Knowledge of any sale or transfer of the Land, or during any period in which the 
Insured has Knowledge of an event of default under the terms of the Insured Mortgage and loan 
agreement. 

 
3. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees or expenses) resulting from: 
 
a. federal tax liens or bankruptcies appearing in the Public Records prior to the time of such 

Advance and affecting Title; 
 
b. real estate taxes, assessments, water and sewer rent charges; 
 
c. the lack of priority of the lien of the Insured Mortgage as security for any Advance with 

respect to a statutory lien arising under Article 2 of the New York Lien Law for services, 
labor or materials furnished, when such Advance is made after the filing of the statutory 
lien in the Public Records; and, 

 
d. liens arising after the Date of Policy which by virtue of federal, state or local laws which are 

entitled to priority over lien of the Insured Mortgage. 
 
4. The definition of Indebtedness includes Advance. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or 
(iv) increase the Amount of Insurance. The insurance afforded by this endorsement is not subject to the 
provisions of sub-paragraph 3(d) of the Exclusions from Coverage. To the extent a provision of the policy 
or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement 
controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any 
prior endorsements. 
 



TIRSA Commercial Revolving Credit Endorsement for Commercial Credit Line Mortgages Which Secure a Maximum Principal 
Indebtedness of Less Than $3,000,000 (3/08/2024) 
Seventh Revision (10/01/2024) 

IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Condominium Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 

TIRSA CONDOMINIUM ENDORSEMENT 
 

 
Attached to and made a part of Policy Number         
 
The Company insures the insured against loss or damage sustained by reason of: 
 

1. The failure of the unit identified in Schedule A and its common elements to be part of a condominium within 
the meaning of the condominium statutes of the State of New York. 

 
2. The failure of the documents required by the condominium statutes to comply with the requirements of the 

statutes to the extent that such failure affects the title to the unit and its common elements. 
 

3. Present violations of any restrictive covenants which restrict the use of the unit and its common elements and 
which are created by the condominium documents, except violations relating to environmental protection 
unless a notice of a violation thereof has been recorded or filed in the Public Records and is not excepted in 
Schedule B. The restrictive covenants do not contain any provisions which will cause a forfeiture or reversion 
of title. 

 
4. The priority of any lien for charges and assessments at Date of Policy provided for in the condominium statutes 

and condominium documents over the lien of any insured first mortgage identified in Schedule A. 
 

5. The failure of the unit and its common elements to be entitled by law to be assessed for real property taxes 
as a separate parcel. 

 
6. Any obligation to remove any improvements which exist at Date of Policy because of any present 

encroachments or because of any future unintentional encroachments of the common elements upon any unit 
or of any unit upon the common elements or another unit. 

 
7. The failure of title by reason of a right of first refusal to purchase the unit and its common elements which was 

exercised or could have been exercised at Date of Policy. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms 
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the 
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express 
provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms 
and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     



TIRSA CONSTRUCTION LOAN POLICY ENDORSEMENT (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA CONSTRUCTION LOAN POLICY ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
The Date of Policy is amended to be      

As a result of a continuation search of the title, real estate taxes and water charges from     
to     at 8:30AM: 

(a) The following changes are made to Schedule B-I [If none enter “None”]: 

 

 

 

(b) The following changes are made Schedule B-II [If none enter “None”]: 

 

 

 

Including the present advance of $   , the aggregate amount of advances to date are 
$   . 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any 
of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of 
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior 
endorsements. 

In witness whereof, Stewart Title Insurance Company has caused this Endorsement to be signed and 
sealed on its date of issue set forth herein. 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



Copyright 2021 American Land Title Association. All rights reserved.      
 
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and     
ALTA members in good standing as of the date of use. All other uses are prohibited. 
Reprinted under license from the American Land Title Association. 
 
ALTA 19-06 Contiguity-Multiple Parcels Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 19-06 CONTIGUITY – MULTIPLE PARCELS ENDORSMENT 
 
 
Attached to and made a part of policy number:         
 
 
The Company insures against loss or damage sustained by the Insured by reason of: 
 
1. the failure [of the    boundary line of Parcel A] of the Land to be contiguous to [the  

   boundary line of Parcel B] [for more than two parcels, continue as follows: “; of 
[the     boundary line of Parcel B] of the Land to be contiguous to [the   
  boundary line of Parcel C] and so on until all contiguous parcels described in the policy 
have been accounted for]; or 

 
2.  the presence of any gaps, strips, or gores separating any of the contiguous boundary lines 

described above. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 
 

 
 

     

   



Copyright 2021 American Land Title Association. All rights reserved.      
 
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and     
ALTA members in good standing as of the date of use. All other uses are prohibited. 
Reprinted under license from the American Land Title Association. 
 
ALTA 19.1-06 Contiguity-Single Parcel Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 19.1-06 CONTIGUITY – SINGLE PARCEL ENDORSEMENT 
 
 
Attached to and made a part of policy number:         
 
The Company insures against loss or damage sustained by the Insured by reason of:  
 
1. the failure of the Land to be contiguous to [describe the land that is contiguous to the Land by its 

legal description or by reference to a recorded instrument – e.g. “. . . that certain parcel of real 
property legally described in the deed recorded as Instrument No.   ,  
records of     County, State of    ] along the   
  boundary line[s]”; or 

 
2. the presence of any gaps, strips, or gores separating the contiguous boundary lines described 

above. 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 
 

 
 

     

   



Copyright 2021 American Land Title Association. All rights reserved.      
 
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and     
ALTA members in good standing as of the date of use. All other uses are prohibited. 
Reprinted under license from the American Land Title Association. 
 
ALTA 19.2-06 Contiguity-Specified Parcels Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 19.2-06 CONTIGUITY – SPECIFIED PARCELS ENDORSEMENT 
 
 
Attached to and made a part of policy number:         
 
The Company insures against loss or damage sustained by the Insured by reason of there being any gaps, 
strips, or gores lying within or between [Example: Parcel A, B, C or Tract 1, 2, 3] of the Land[ except as 
depicted on the survey made by       dated    , and 
designated Job No.    ]. 
 
 
This endorsement is issued as part of the policy and is subject to the policy’s (i) Exclusions from Coverage, 
(ii) Conditions, and (iii) Exceptions from Coverage contained in Schedule B, in addition to (iv) exceptions 
and exclusions, if any, in this endorsement. Except as expressly stated, this endorsement does not (i) 
modify the policy or any other endorsement to the policy, (ii) extend the Date of Policy, or (iii) increase the 
Amount of Insurance. To the extent the policy or any previously issued endorsement to the policy is 
inconsistent with this endorsement, this endorsement controls. Otherwise, this endorsement is subject to 
all of the terms and provisions of the policy and of any other endorsements. 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 
 

 
 

     

   



  

TIRSA Cooperative Endorsement-Loan Policy (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

TIRSA COOPERATIVE ENDORSEMENT - LOAN POLICY 
 
Attached to and made a part of Policy Number         
 
1) The Exclusions from Coverage are amended by adding to Exclusion 3 ("Defects, liens, encumbrances, 

adverse claims or other matters:") a new sub-paragraph 3(f) as follows: 
 

(f) which existed on or prior to the date when the deed to the Cooperative Corporation/Partnership 
certified in Schedule A was recorded; however, policy insures that all mortgages recorded in the 
public records to which the Cooperative Corporation/Partnership is subject are set forth in Schedule 
B, Part I. 

 
2) Notwithstanding Exclusion from Coverage 3(f) and unless excepted in Schedule B, the Company 

insures against loss or damage by reason of: 
 

(1) the title to the cooperative building(s) and the Land of which the apartment/unit described in 
Schedule A forms a part not being vested in a duly formed Corporation/Partnership, formed for 
the purpose of the cooperative ownership of the Land; 

 
(2) a final court order or judgment requiring the removal of any encroachment of the cooperative 

building(s) upon adjoining land(s); 
 

(3) any forfeiture or reversion of title by reason of a violation of any provision which may be 
contained in covenants and restrictions recorded in the Public Records; 

 
(4) real estate taxes, assessments and other charges which are due and payable liens against the 

cooperative building(s) and the land at Date of Policy. Policy does not insure against any loss 
or damage by reason of any increase in maintenance charges due to the restoration of full real 
estate taxes, assessments and other charges by reason of any tax abatement rights held by 
the transferor of the apartment/unit. 

 
(5) unpaid maintenance charges and assessments due and payable at Date of Policy. Policy does 

not insure against loss or damage by reason of future unpaid maintenance charges and 
assessments. 

 
(6) failure of title by reason of a right of first refusal to purchase the apartment/unit, which right was 

exercised or could have been exercised at Date of Policy. 
 
3) The Conditions of the policy are hereby amended in the following particulars: 
 

(1) Section 1 of said Conditions is hereby amended by adding subparagraph (v) thereto to read as 
follows: 

 
(v) "Proprietary Leasehold Estate": (i) the right of possession for the term or terms described 

in the proprietary lease, and any valid extension or renewal of the proprietary lease, subject 
to any provisions contained therein which limit the right of possession (ii) and which 
proprietary lease is issued or assigned in conjunction with the ownership by the proprietary 
lessee of the shares of stock of the lessor. 

 
(2) Sections 13, 14, 15, 16, and 17 of said Conditions are hereby renumbered 15, 16, 17, 18 and 19 

respectively and the following new Sections 13 and 14 are inserted into said Conditions: 



  

TIRSA Cooperative Endorsement-Loan Policy (3/08/2024)  Seventh Revision (10/01/2024) 

 
13. VALUATION OF ESTATE OR INTEREST INSURED 
If, in computing loss or damage incurred by the Insured, it becomes necessary to determine the 
value of the estate or interest insured by this policy, the value shall consist of the then present fair 
market value of the estate or interest, undiminished by any matters for which claim is made, for the 
term of the proprietary leasehold estate, but in no event greater than the Amount of Insurance 
stated in Schedule A. 

 
14. MISCELLANEOUS ITEMS OF LOSS 
In the event the Insured acquires all or any part of the estate or interest described in the applicable 
Schedule in accordance with the provisions of Section 2 of these Conditions and thereafter is 
evicted from possession of all or a part of the Land by reason of any matters insured against by 
this policy, the following, if applicable, shall be included in computing loss or damage incurred by 
the insured, but not to the extent that the same are included in the valuation of the estate or interest 
insured by this policy. 

 
(a) The reasonable cost of removing and relocating any personal property which the 

insured has the right to remove and relocate, situated on the land at the time of eviction, 
the cost of transportation of that personal property for the initial twenty-five miles 
incurred in connection with the relocation, and the reasonable cost of repairing the 
personal property damaged by reason of the removal and relocation. The costs 
referred to above shall not exceed in the aggregate the value of the personal property 
prior to its removal and relocation. "Personal property," above referred to, shall mean 
chattels and property which because of its character and manner of affixation to the 
land, can by severed therefrom without causing appreciable damage to the property 
severed or to the land to which the property is affixed. 

 
(b) Maintenance charges or damages for use and occupancy of the land prior to the 

eviction which the insured as owner of the leasehold estate may be obligated to pay to 
any person having paramount title to that of the lessor in the Lease. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Cooperative Endorsement - Owner’s Policy (3/08/2024) Seventh Revision (10/01/2024) 

 
 

TIRSA COOPERATIVE ENDORSEMENT - OWNER’S POLICY 
 
Attached to and made a part of Policy Number         
 
1. The Exclusions from Coverage are amended by adding to Exclusion 3 ("Defects, liens, encumbrances, 

adverse claims or other matters:") a new sub-paragraph 3(f) as follows: 
 

(f) which existed on or prior to the date when the deed to the Cooperative Corporation/Partnership 
certified in Schedule A was recorded; however, policy insures that all mortgages recorded in the 
public records to which the Cooperative Corporation/Partnership is subject are set forth in Schedule 
B. 

 
2. Notwithstanding Exclusion from Coverage 3(f) and unless excepted in Schedule B, the Company 

hereby insures against loss or damage by reason of: 
 

a. the title to the cooperative building(s) and the Land of which the apartment/unit described in 
Schedule A forms a part not being vested in a duly formed Corporation/Partnership, formed for 
the purpose of the cooperative ownership of the Land; 

 
b. a final court order or judgment requiring the removal of any encroachment of the cooperative 

building(s) upon adjoining land(s); 
 

c. any forfeiture or reversion of title by reason of a violation of any provision which may be 
contained in covenants and restrictions recorded in the public records; 

 
d. real estate taxes, assessments and other charges which are due and payable liens against the 

cooperative building(s) and the land at Date of Policy. Policy does not insure against any loss 
or damage by reason of any increase in maintenance charges due to the restoration of full real 
estate taxes, assessments and other charges by reason of any tax abatement rights held by 
the transferor of the apartment/unit. 

 
e. unpaid maintenance charges and assessments due and payable at Date of Policy. 

 
f. failure of title by reason of a right of first refusal to purchase the apartment/unit, which right was 

exercised or could have been exercised at Date of Policy. 
 
3. The Conditions of the policy are hereby amended in the following particulars: 
 

a. Section 1 of said Conditions is hereby amended by adding subparagraph (q) thereto to read as 
follows: 

 
(q) "Proprietary Leasehold Estate": (i) the right of possession for the term or terms described 

in the proprietary lease and any valid extension or renewal of the proprietary lease, subject 
to any provisions contained therein which limit the right of possession (ii) and which 
proprietary lease is issued or assigned in conjunction with the ownership by the proprietary 
lessee of the shares of stock of the lessor. 

 
b. Sections 14, 15, 16, 17, 18 and 19 of said Conditions are hereby renumbered 16, 17, 18, 19, 20, 

and 21 respectively and the following new Sections 14 and 15 are inserted into said Conditions: 
 

14. VALUATION OF ESTATE OR INTEREST INSURED 



TIRSA Cooperative Endorsement - Owner’s Policy (3/08/2024) Seventh Revision (10/01/2024) 

If, in computing loss or damage incurred by the insured, it becomes necessary to determine the 
value of the estate or interest insured by this policy, the value shall consist of the then present fair 
market value of the estate or interest, undiminished by any matters for which claim is made, for the 
term of the proprietary leasehold estate, but in no event greater than the Amount of Insurance 
stated in Schedule A. 

 
15. MISCELLANEOUS ITEMS OF LOSS 
In the event the insured is evicted from possession of all or a part of the Land by reason of any 
matters insured against by this policy, the following, if applicable, shall be included in computing 
loss or damage incurred by the insured, but not to the extent that the same are included in the 
valuation of the estate or interest insured by this policy. 
 

(a) The reasonable cost of removing and relocating any personal property which the 
insured has the right to remove and relocate, situated on the land at the time of eviction, 
the cost of transportation of that personal property for the initial twenty-five miles 
incurred in connection with the relocation, and the reasonable cost of repairing the 
personal property damaged by reason of the removal and relocation. The costs 
referred to above shall not exceed in the aggregate the value of the personal property 
prior to its removal and relocation. "Personal Property," above referred to, shall mean 
chattels and property which because of its character and manner of affixation to the 
land, can by severed therefrom without causing appreciable damage to the property 
severed or to the land to which the property is affixed. 

 
(b) Maintenance charges or damages for use and occupancy of the Land prior to the 

eviction which the insured as owner of the leasehold estate may be obligated to pay to 
any person having paramount title to that of the lessor in the Lease. 

 
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and 
of any prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms 
and provisions of the policy and any prior endorsements, nor does it extend the effective Date of the Policy 
and any prior endorsements, nor does it increase the Amount of Insurance. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



Copyright 2021 American Land Title Association. All rights reserved.      
 
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and     
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ALTA 9.2-06 Covenants, Conditions and Restrictions-Improved Land-Owner's Endorsement (03/08/2024) 
Seventh Revision (10/01/2024) 

 
 
 

ALTA 9.2-06 COVENANTS, CONDITIONS AND RESTRICTIONS – IMPROVED LAND 
– OWNER’S ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.   

 
2. For the purposes of this endorsement only,  
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy. 

 
b. “Improvement” means a building, structure located on the surface of the Land, road, 

walkway, driveway, or curb, affixed to the Land at Date of Policy and that by law constitutes 
real property, but excluding any crops, landscaping, lawn, shrubbery, or trees. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. A violation on the Land at Date of Policy of an enforceable Covenant, unless an exception 
in Schedule B of the policy identifies the violation;  

 
b. Enforced removal of an Improvement as a result of a violation, at Date of Policy, of a 

building setback line shown on a plat of subdivision recorded or filed in the Public Records, 
unless an exception in Schedule B of the policy identifies the violation; or 

 
c. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or  
 
c. except as provided in Section 3.c., any Covenant relating to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances. 
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This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.8-06 COVENANTS, CONDITIONS AND RESTRICTIONS – LAND UNDER 
DEVELOPMENT – OWNERS ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.   

 
2. For purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy. 

 
b. “Future Improvement” means a building, structure, road, walkway, driveway, curb to be 

constructed on or affixed to the Land in the locations according to the Plans and that by 
law will constitute real property, but excluding any crops, landscaping, lawn, shrubbery, or 
trees. 

 
c. “Improvement” means a building, structure located on the surface of the Land, road, 

walkway, driveway, or curb, affixed to the Land at Date of Policy and that by law constitutes 
real property, but excluding any crops, landscaping, lawn, shrubbery, or trees. 

 
d. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by (insert name of architect or engineer) dated ____, last revised ________, 
designated as (insert name of project or project number) consisting of ___ sheets. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. A violation of an enforceable Covenant by an Improvement on the Land at Date of Policy 
or by a Future Improvement, unless an exception in Schedule B of the policy identifies the 
violation; 

 
b. Enforced removal of an Improvement located on the Land or of a Future Improvement as 

a result of a violation of a building setback line shown on a plat of subdivision recorded or 
filed in the Public Records at Date of Policy, unless an exception in Schedule B of the policy 
identifies the violation; or 

 
c. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 
a. any Covenant contained in an instrument creating a lease;   
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b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or 
 
c. except as provided in Section 3.c, any Covenant relating to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances.  
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.3-06 COVENANTS, CONDITIONS AND RESTRICTIONS – LOAN POLICY 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For the purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy. 

 
b. “Improvement” means an improvement, including any lawn, shrubbery, or trees, affixed to 

the Land at Date of Policy that by law constitutes real property. 
 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. A violation of a Covenant that: 
 

i. divests, subordinates, or extinguishes the lien of the Insured Mortgage,  
 
ii. results in the invalidity, unenforceability or lack of priority of the lien of the Insured 

Mortgage, or  
 
iii. causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of 

the Indebtedness; 
 
b. A violation on the Land at Date of Policy of an enforceable Covenant, unless an exception 

in Schedule B of the policy identifies the violation; 
 
c. Enforced removal of an Improvement as a result of a violation, at Date of Policy, of a 

building setback line shown on a plat of subdivision recorded or filed in the Public Records, 
unless an exception in Schedule B of the policy identifies the violation; or 

 
d. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation.  

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease;   
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or 
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c. except as provided in Section 3.d, any Covenant pertaining to environmental protection of 
any kind or nature, including hazardous or toxic matters, conditions, or substances. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.1-06 COVENANTS, CONDITIONS AND RESTRICTIONS – UNIMPROVED 
LAND – OWNER’S ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For the purposes of this endorsement only, “Covenant” means a covenant, condition, limitation or 

restriction in a document or instrument in effect at Date of Policy. 
 
3. The Company insures against loss or damage sustained by the Insured by reason of:  
 

a. A violation on the Land at Date of Policy of an enforceable Covenant, unless an exception 
in Schedule B of the policy identifies the violation; or 

 
b. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or  
 
c. except as provided in Section 3.b, any Covenant relating to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 28-06 Easement – Damage or Enforcement Removal Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 28-06 EASEMENT – DAMAGE OR ENFORCEMENT REMOVAL 
ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
The Company insures against loss or damage sustained by the Insured if the exercise of the granted or 
reserved rights to use or maintain the easement(s) referred to in Exception(s)      
of Schedule B results in: 
 
1. damage to an existing building located on the Land, or  
 
2. enforced removal or alteration of an existing building located on the Land . 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 

 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 28.3-06 ENCROACHMENTS – BOUNDARIES AND EASEMENTS – LAND 
UNDER DEVELOPMENT ENDORSEMENT 

 
Attached to and made a part of policy number: ________________________________________ 
 
1. The insurance provided by this endorsement is subject to the exceptions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 

 
a.  “Improvement” means a building, structure, or paved area, including any road, walkway, 

parking area, driveway, or curb located on the surface of the Land or the surface of 
adjoining land at Date of Policy that by law constitutes real property. 

 
b.  “Future Improvement” means any of the following to be constructed on the Land after Date 

of Policy in the locations according to the Plans and that by law constitutes real property: 
 
i. a building; 
 
ii. a structure; or 
 
iii. a paved area, including any road, walkway, parking area, driveway, or curb. 

 
c.  “Plans” mean the survey, site and elevation plans, or other depictions or drawings prepared 

by (insert name of architect or engineer) dated (insert date prepared), last revised (insert 
date last revised), designated as (insert name of project or project number) consisting of 
(insert number of sheets) sheets. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. An encroachment of any Improvement or Future Improvement located on the Land onto 
adjoining land or onto that portion of the Land subject to an easement, unless an Exception 
in Schedule B of the policy identifies the encroachment;  

 
b. An encroachment of any Improvement located on adjoining land onto the Land at Date of 

Policy, unless an Exception in Schedule B of the policy identifies the encroachment;  
 
c. Enforced removal of any Improvement or Future Improvement located on the Land as a 

result of an encroachment by the Improvement or Future Improvement onto any portion of 
the Land subject to any easement, in the event that the owners of the easement shall, for 
the purpose of exercising the right of use or maintenance of the easement, compel removal 
or relocation of the encroaching Improvement or Future Improvement; or, 

 
d. Enforced removal of any Improvement or Future Improvement located on the Land that 

encroaches onto adjoining land.  
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4. Sections 3(c) and 3(d) of this endorsement do not insure against loss or damage (and the Company 
will not pay costs, attorneys’ fees, or expenses) resulting from the following Exceptions, if any, 
listed in Schedule B:      

 
(The Company may list any Exceptions appearing in Schedule B for which it will not provide 
insurance pursuant to Section 3(c) or Section 3(d). The Company may insert “None” if it does not 
intend to limit the coverage.) 
 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 28.2-06 ENCROACHMENTS – BOUNDARIES AND EASEMENTS – 
DESCRIBED IMPROVEMENTS ENDORSEMENT 

 
Attached to and made a part of policy number: ________________________________________ 
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only, “Improvement” means each improvement on the Land or 

adjoining land at Date of Policy, itemized below: 
 
 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. An encroachment of any Improvement located on the Land onto adjoining land or onto that 
portion of the Land subject to an easement, unless an exception in Schedule B of the policy 
identifies the encroachment;  

 
b. An encroachment of any Improvement located on adjoining land onto the Land at Date of 

Policy, unless an exception in Schedule B of the policy identifies the encroachment;  
 
c. Enforced removal of any Improvement located on the Land as a result of an encroachment 

by the Improvement onto any portion of the Land subject to any easement, in the event 
that the owners of the easement shall, for the purpose of exercising the right of use or 
maintenance of the easement, compel removal or relocation of the encroaching 
Improvement; or, 

 
d. Enforced removal of any Improvement located on the Land that encroaches onto adjoining 

land.  
 
4. Sections 3.c. and 3.d. of this endorsement do not insure against loss or damage (and the Company 

will not pay costs, attorneys’ fees, or expenses) resulting from the following Exceptions, if any, 
listed in Schedule B:      

 
(The Company may list any Exceptions appearing in Schedule B for which it will not provide 
insurance pursuant to Section 3.c. or Section 3.d. The Company may insert “None” if it does not 
intend to limit the coverage.) 
 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
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IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 28.1 ENCROACHMENTS – BOUNDARIES AND EASEMENTS ENDORSEMENT 
 
Attached to and made a part of policy number:         
 
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only, “Improvement” means an existing building, located on 

either the Land or adjoining land at the Date of Policy and that by law constitutes real property.  
 
3. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. An encroachment of any Improvement located on the Land onto adjoining land or onto that 
portion of the Land subject to an easement, unless an exception in Schedule B of the policy 
identifies the encroachment;  

 
b. An encroachment of any Improvement located on adjoining land onto the Land at the Date 

of Policy, unless an exception in Schedule B of the policy identifies the encroachment;  
 
c. Enforced removal of any Improvement located on the Land as a result of an encroachment 

by the Improvement onto any portion of the Land subject to any easement, in the event 
that the owners of the easement shall, for the purpose of exercising the right of use or 
maintenance of the easement, compel removal or relocation of the encroaching 
Improvement; or  

 
d. Enforced removal of any Improvement located on the Land that encroaches onto adjoining 

land.  
 
4. Sections 3.c. and 3.d. of this endorsement do not insure against loss or damage and the Company 

will not pay costs, attorneys’ fees, or expenses resulting from the following Exceptions, if any, listed 
in Schedule B:      

 
(The Company may list any Exceptions appearing in Schedule B for which it will not provide 
insurance pursuant to Section 3.c. or Section 3.d. The Company may insert “None” if it does not 
intend to limit the coverage.) 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.6-06 Energy Project – Encroachments Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 36.6-06 ENERGY PROJECT – ENCROACHMENTS ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Electricity Facility” means an electricity generating facility that may include one or more of 
the following: a substation; a transmission, distribution or collector line; an interconnection, 
inverter, transformer, generator, turbine, array, solar panel, or module; a circuit breaker, 
footing, tower, pole, cross-arm, guy line, anchor, wire, control system, communications or 
radio relay system, safety protection facility, road, and other building, structure, fixture, 
machinery, equipment, appliance and item associated with or incidental to the generation, 
conversion, storage, switching, metering, step-up, step-down, inversion, transmission, 
conducting, wheeling, sale or other use or conveyance of electricity, on the Land at Date 
of Policy or to be built or constructed on the Land in the locations according to the Plans, 
that by law constitutes real property.  

 
b. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
c. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed to the Land in the locations according to the Plans, that would constitute an 
Electricity Facility but for its characterization as personal property, and that by law does 
not constitute real property because (a) of its character and manner of attachment to the 
Land and (b) the property can be severed from the Land without causing material damage 
to the property or to the Land. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 

 
a. An encroachment of any Electricity Facility or Severable Improvement located on the Land 

onto adjoining land or onto that portion of the Land subject to an easement, unless an 
exception in Schedule B of the policy identifies the encroachment;  

  
b. An encroachment of an improvement located on adjoining land onto the Land at Date of 

Policy, unless an exception in Schedule B of the policy identifies the encroachment;  
 
c. Enforced removal of any Electricity Facility or Severable Improvement, as a result of an 

encroachment by the Electricity Facility or Severable Improvement onto any portion of the 
Land subject to any easement, in the event that the owners of the easement shall, for the 
purpose of exercising the right of use or maintenance of the easement, compel removal or 
relocation of the encroaching Electricity Facility or Severable Improvement; [or] 
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d. Damage to any Electricity Facility or Severable Improvement that is located on or 
encroaches onto that portion of the Land subject to an easement excepted in Schedule B, 
which damage results from the exercise of the right to maintain the easement for the 
purpose for which it was granted or reserved [; or] 

 
[e. The coverage of Sections 3.c. and 3.d. shall not apply to the encroachments listed in 

Exception(s)      of Schedule B]. 
 

4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 
attorneys’ fees, or expenses) resulting from contamination, explosion, fire, flooding, vibration, 
fracturing, earthquake or subsidence. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.5-06 ENERGY PROJECT – COVENANTS, CONDITIONS AND 
RESTRICTIONS – LAND UNDER DEVELOPMENT – LOAN ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy.  

 
b. “Electricity Facility” means an electricity generating facility that may include one or more of 

the following: a substation; a transmission, distribution or collector line; an interconnection, 
inverter, transformer, generator, turbine, array, solar panel, or module; a circuit breaker, 
footing, tower, pole, cross-arm, guy line, anchor, wire, control system, communications or 
radio relay system, safety protection facility, road, and other building, structure, fixture, 
machinery, equipment, appliance and item associated with or incidental to the generation, 
conversion, storage, switching, metering, step-up, step-down, inversion, transmission, 
conducting, wheeling, sale or other use or conveyance of electricity, on the Land at Date 
of Policy or to be built or constructed on the Land in the locations according to the Plans, 
that by law constitutes real property. 

 
c. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
d. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed to the Land in the locations according to the Plans, that would constitute an 
Electricity Facility but for its characterization as personal property, and that by law does 
not constitute real property because (a) of its character and manner of attachment to the 
Land and (b) the property can be severed from the Land without causing material damage 
to the property or to the Land. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 

 
a. A violation of a Covenant that: 

 
i. divests, subordinates, or extinguishes the lien of the Insured Mortgage;  
 
ii. results in the invalidity, unenforceability, or lack of priority of the lien of the Insured 

Mortgage; or  
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iii. causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of 
the Indebtedness. 

 
b. A violation of an enforceable Covenant by any Electricity Facility or Severable 

Improvement, unless an exception in Schedule B of the policy identifies the violation; 
 
c. Enforced removal of any Electricity Facility or Severable Improvement, as a result of a 

violation of a building setback line shown on a plat of subdivision recorded or filed in the 
Public Records, unless an exception in Schedule B of the policy identifies the violation; or 

 
d. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection, describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation.. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) resulting from: 
 
a. any Covenant contained in an instrument creating a lease or easement; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or 
 
c. except as provided in Section 3.d., any Covenant pertaining to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.4-06 ENERGY PROJECT – COVENANTS, CONDITIONS AND 
RESTRICTIONS – LAND UNDER DEVELOPMENT – OWNER’S ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy.  

 
b. “Electricity Facility” means an electricity generating facility that may include one or more of 

the following: a substation; a transmission, distribution or collector line; an interconnection, 
inverter, transformer, generator, turbine, array, solar panel, or module; a circuit breaker, 
footing, tower, pole, cross-arm, guy line, anchor, wire, control system, communications or 
radio relay system, safety protection facility, road, and other building, structure, fixture, 
machinery, equipment, appliance and item associated with or incidental to the generation, 
conversion, storage, switching, metering, step-up, step-down, inversion, transmission, 
conducting, wheeling, sale or other use or conveyance of electricity, on the Land at Date 
of Policy or to be built or constructed on the Land in the locations according to the Plans, 
that by law constitutes real property. 

 
c. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
d. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed to the Land in the locations according to the Plans, that would constitute an 
Electricity Facility but for its characterization as personal property, and that by law does 
not constitute real property because (a) of its character and manner of attachment to the 
Land and (b) the property can be severed from the Land without causing material damage 
to the property or to the Land. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 

 
a. A violation of an enforceable Covenant by any Electricity Facility or Severable 

Improvement, unless an exception in Schedule B of the policy identifies the violation;  
 
b. Enforced removal of any Electricity Facility or Severable Improvement as a result of a 

violation of a building setback line shown on a plat of subdivision recorded or filed in the 
Public Records, unless an exception in Schedule B of the policy identifies the violation; or 
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c. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 
Covenant relating to environmental protection, describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 
a. any Covenant contained in an instrument creating a lease or easement; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; or 
 
c. except as provided in Section 3.c., any Covenant pertaining to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.8-06 ENERGY PROJECT – FEE ESTATE –LOAN ENDORSEMENT 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is (a) only effective for the parcel or those parcels of 

the Land as to which the Title is fee simple and (b) subject to the exclusions in Section 6 of this 
endorsement and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together with any other parcel or parcels of Land described in Schedule A constitute one 
integrated project.  

 
b. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance, and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale, or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property 

 
c. “Ejected” or “Ejection” means (i) the lawful divestment, in whole or in part, of the Title to 

the Land or (ii) the lawful prevention of the use of the Land or any Electricity Facility or 
Severable Improvement, as applicable, in either case as a result of a matter covered by 
this policy. 

 
d. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by (insert name of architect or engineer) dated ________, last revised ________, 
designated as (insert name of project or project number) consisting of _____ sheets. 

 
e. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (i) of its character and manner of attachment to the Land and (ii) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
f. “Vestee” means the party in which the Title is vested as stated in Schedule A and, after 

acquisition of all or any part of the Title in accordance with the provisions of Section 2 of 
the Conditions of the policy, the Insured Claimant. 

 
3. Valuation of Title as an integrated project: 
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a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 
it, as the result of an Ejection, then, as to that portion of the Land from which the Vestee is 
Ejected, that value shall consist of (i) the value of the fee estate including any Electricity 
Facility existing on the date of the Ejection, and, if applicable, (ii) any reduction in value of 
another insured Constituent Parcel as computed in Section 3(b) below.  

 
b. A computation of loss or damage resulting from an Ejection affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Ejected. 

 
c. The Insured Claimant shall have the right to have the fee estate, any Constituent Parcel, 

and any Electricity Facility affected by a defect insured against by this policy valued either 
as a whole or separately. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Ejection, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Ejection, reduced by the salvage value of the Severable Improvement. 

 
b. The policy does not insure against loss or damage (and the Company will not pay any 

costs, attorneys’ fees, or expenses) relating to: (i) the attachment, perfection, or priority of 
any security interest in any Severable Improvement; (ii) the vesting or ownership of title to 
or rights in any Severable Improvement; (iii) any defect in or lien or encumbrance on the 
title to any Severable Improvement; or (iv) the determination of whether any specific 
property is real or personal in nature. 

 
5. Additional items of loss covered by this endorsement: 

 
If the Insured acquires all or any part of the Title in accordance with the provisions of Section 2 of 
the Conditions of the policy and thereafter is Ejected, the following items of loss, if applicable to 
that portion of the Land from which the Insured is Ejected, shall be included, without duplication, in 
computing loss or damage incurred by the Insured, but not to the extent that the same are included 
in the valuation of the Title determined pursuant to Section 3 of this endorsement, the valuation of 
Severable Improvements pursuant to Section 4 of this endorsement, or Section 8(a)(iii) of the 
Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Ejection, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Ejection.  
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b. Payments or damages for use and occupancy of the Land prior to the Ejection that the 
Insured may be obligated to pay any person having paramount title to that of the Insured. 

 
c. The fair market value, at the time of the Ejection, of the estate or interest of the Insured in 

any lease or easement, as applicable, made by the Vestee as lessor or grantor of all or 
part of the Title. 

 
d. Damages caused by the Ejection that the Insured is obligated to pay to lessees or 

easement grantees on account of the breach of any lease or easement, as applicable, 
made by the Vestee as lessor or grantor of all or part of the Title. 

 
e. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services, and environmental testing and reviews for a fee 
estate in a replacement parcel of land reasonably equivalent to the parcel that is the subject 
of the Ejection. 

 
f. If any Electricity Facility is not substantially completed at the time of Ejection, the actual 

cost incurred by the Insured up to the time of Ejection, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Ejected. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, landscaping, and 
cancellation fees related to the foregoing.  

 
6. This endorsement does not insure against loss, damage, or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.7-06 ENERGY PROJECT – FEE ESTATE – OWNER’S ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is (a) only effective for the parcel or those parcels of 

the Land as to which the Title is fee simple and (b) subject to the exclusions in Section 6 of this 
endorsement and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together with any other parcel or parcels of Land described in Schedule A constitute one 
integrated project.  

 
b. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance, and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale, or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property 

 
c. “Ejected” or “Ejection” means (i) the lawful divestment, in whole or in part, of the Title to 

the Land or (ii) the lawful prevention of the use of the Land or any Electricity Facility or 
Severable Improvement, as applicable, in either case as a result of a matter covered by 
this policy. 

 
d. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by (insert name of architect or engineer) dated ________, last revised ________, 
designated as (insert name of project or project number) consisting of _____ sheets. 

 
e. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (i) of its character and manner of attachment to the Land and (ii) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
3. Valuation of Title as an integrated project: 

 
a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 

it, as the result of an Ejection, then, as to that portion of the Land from which the Insured 
is Ejected, that value shall consist of (i) the value of the fee estate including any Electricity 
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Facility existing on the date of the Ejection, and, if applicable, (ii) any reduction in value of 
another insured Constituent Parcel as computed in Section 3(b) below.  

 
b. A computation of loss or damage resulting from an Ejection affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Ejected. 

 
c. The Insured Claimant shall have the right to have the fee estate, any Constituent Parcel, 

and any Electricity Facility affected by a defect insured against by this policy valued either 
as a whole or separately. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Ejection, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Ejection, reduced by the salvage value of the Severable Improvement. 

 
b. The policy does not insure against loss or damage (and the Company will not pay any 

costs, attorneys’ fees, or expenses) relating to: (i) the attachment, perfection, or priority of 
any security interest in any Severable Improvement; (ii) the vesting or ownership of title to 
or rights in any Severable Improvement; (iii) any defect in or lien or encumbrance on the 
title to any Severable Improvement; or (iv) the determination of whether any specific 
property is real or personal in nature. 

 
5. Additional items of loss covered by this endorsement: 

 
If the Insured is Ejected, the following items of loss, if applicable to that portion of the Land from 
which the Insured is Ejected, shall be included, without duplication, in computing loss or damage 
incurred by the Insured, but not to the extent that the same are included in the valuation of the Title 
determined pursuant to Section 3 of this endorsement, the valuation of Severable Improvements 
pursuant to Section 4 of this endorsement, or Section 8(a)(ii) of the Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Ejection, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Ejection.  

 
b. Payments or damages for use and occupancy of the Land prior to the Ejection that the 

Insured may be obligated to pay any person having paramount title to that of the Insured. 
 
c. The fair market value, at the time of the Ejection, of the estate or interest of the Insured in 

any lease or easement, as applicable, made by the Insured as lessor or grantor of all or 
part of the Title. 
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d. Damages caused by the Ejection that the Insured is obligated to pay to lessees or 

easement grantees on account of the breach of any lease or easement, as applicable, 
made by the Insured as lessor or grantor of all or part of the Title. 

 
e. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services, and environmental testing and reviews for a fee 
estate in a replacement parcel of land reasonably equivalent to the parcel that is the subject 
of the Ejection. 

 
f. If any Electricity Facility is not substantially completed at the time of Ejection, the actual 

cost incurred by the Insured up to the time of Ejection, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Ejected. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, landscaping, and 
cancellation fees related to the foregoing.  

 
6. This endorsement does not insure against loss, damage, or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.1-06 ENERGY PROJECT – LEASEHOLD/EASEMENT – LOAN 
ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 6 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together constitute one integrated project.  

 
b. “Easement” means each easement described in Schedule A. 
 
c. “Easement Interest” means the right of use granted in the Easement for the Easement 

Term. 
 
d. “Easement Term” means the duration of the Easement Interest, as set forth in the 

Easement, including any renewal or extended term if a valid option to renew or extend is 
contained in the Easement. 

 
e. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property. 

 
f. “Evicted” or “Eviction” means (a) the lawful deprivation, in whole or in part, of the right of 

possession or use insured by this policy, contrary to the terms of any Lease or Easement 
or (b) the lawful prevention of the use of the Land or any Electricity Facility or Severable 
Improvement for the purposes permitted by the Lease or the Easement, as applicable, in 
either case as a result of a matter covered by this policy. 

 
g. “Lease” means each lease described in Schedule A. 
 
h. “Leasehold Estate” means the right of possession granted in the Lease for the Lease Term. 
 
i. “Lease Term” means the duration of the Leasehold Estate, as set forth in the Lease, 

including any renewal or extended term if a valid option to renew or extend is contained in 
the Lease. 
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j. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
k. “Remaining Term” means the portion of the Easement Term or the Lease Term remaining 

after the Insured has been Evicted. 
 
l. ”Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (a) of its character and manner of attachment to the Land and (b) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
m. “Tenant” means the tenant under the Lease or a grantee under the Easement, as 

applicable, and, after acquisition of all or any part of the Title in accordance with the 
provisions of Section 2 of the Conditions of the policy, the Insured Claimant. 

 
3. Valuation of Title as an Integrated Project: 

 
a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 

it, as the result of an Eviction, then, as to that portion of the Land from which the Tenant is 
Evicted, that value shall consist of (i) the value of (A) the Leasehold Estate or the Easement 
Interest for the Remaining Term, as applicable, (B) any Electricity Facility existing on the 
date of the Eviction, and, if applicable, (ii) any reduction in value of another insured Lease 
or Easement as computed in Section 3(b) below.  

 
b. A computation of loss or damage resulting from an Eviction affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Evicted. 

 
c. The Insured Claimant shall have the right to have the Leasehold Estate, the Easement 

Interest, and any Electricity Facility affected by a defect insured against by the policy valued 
either as a whole or separately. In either event, this determination of value shall take into 
account any rent or use payments no longer required to be paid for the Remaining Term. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Eviction, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Eviction, reduced by the salvage value of the Severable Improvement. 
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b. The policy does not insure against loss or damage (and the Company will not pay any 
costs, attorneys’ fees or expenses) relating to: 
 
i.  the attachment, perfection or priority of any security interest in any Severable 

Improvement; 
 
ii.  the vesting or ownership of title to or rights in any Severable Improvement; 
 
iii.  any defect in or lien or encumbrance on the title to any Severable Improvement; 

or 
 
iv. the determination of whether any specific property is real or personal in nature. 

 
5. Additional items of loss covered by this endorsement: 

 
If the Insured acquires all or any part of the Title in accordance with the provisions of Section 2 of 
the Conditions of the policy and thereafter is Evicted, the following items of loss, if applicable to 
that portion of the Land from which the Insured is Evicted shall be included, without duplication, in 
computing loss or damage incurred by the Insured, but not to the extent that the same are included 
in the valuation of the Title determined pursuant to Section 3 of this endorsement, the valuation of 
Severable Improvements pursuant to Section 4 of this endorsement, or Section 8(a)(iii) of the 
Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Eviction, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Eviction. 

 
b. Rent, easement payments or damages for use and occupancy of the Land prior to the 

Eviction that the Insured as owner of the Leasehold Estate or the Easement Interest, as 
applicable, may be obligated to pay to any person having paramount title to that of the 
lessor in the Lease or the grantor in the Easement, as applicable. 

 
c. The amount of rent, easement payments or damages that, by the terms of the Lease or 

the Easement, as applicable, the Insured must continue to pay to the lessor or grantor after 
Eviction with respect to the portion of the Leasehold Estate or Easement Interest, as 
applicable, from which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease, sublease or easement specifically permitted by the Lease or Easement, as 
applicable, and made by the Insured as lessor or grantor of all or part of the Leasehold 
Estate or Easement Interest, as applicable. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees or easement or sub easement grantees on account of the breach of any lease 
or sublease or easement or sub easement specifically permitted by the Lease or the 
Easement, as applicable, and made by the Tenant as lessor or grantor of all or part of the 
Leasehold Estate or Easement Interest, as applicable. 
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f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 
architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate or a replacement 
easement reasonably equivalent to the Easement Interest, as applicable. 

 
g. If any Electricity Facility is not substantially completed at the time of Eviction, the actual 

cost incurred by the Insured up to the time of Eviction, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Evicted. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping, 
and cancellation fees related to the foregoing. 

 
6. This endorsement does not insure against loss, damage or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36-06 ENERGY PROJECT – LEASEHOLD/EASEMENT – OWNER’S 
ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 6 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together constitute one integrated project.  

 
b. “Easement” means each easement described in Schedule A. 
 
c. “Easement Interest” means the right of use granted in the Easement for the Easement 

Term. 
 
d. “Easement Term” means the duration of the Easement Interest, as set forth in the 

Easement, including any renewal or extended term if a valid option to renew or extend is 
contained in the Easement. 

 
e. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property. 

 
f. “Evicted” or “Eviction” means (a) the lawful deprivation, in whole or in part, of the right of 

possession or use insured by this policy, contrary to the terms of any Lease or Easement 
or (b) the lawful prevention of the use of the Land or any Electricity Facility or Severable 
Improvement for the purposes permitted by the Lease or the Easement, as applicable, in 
either case as a result of a matter covered by this policy. 

 
g. “Lease” means each lease described in Schedule A. 
 
h. “Leasehold Estate” means the right of possession granted in the Lease for the Lease Term. 
 
i. “Lease Term” means the duration of the Leasehold Estate, as set forth in the Lease, 

including any renewal or extended term if a valid option to renew or extend is contained in 
the Lease. 
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j. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
k. “Remaining Term” means the portion of the Easement Term or the Lease Term remaining 

after the Insured has been Evicted. 
 
l. “Severable Improvement” means property affixed to the Land at Date of Policy or to be 

affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (a) of its character and manner of attachment to the Land and (b) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
3. Valuation of Title as an Integrated Project: 

 
a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 

it, as the result of an Eviction, then, as to that portion of the Land from which the Insured 
is Evicted, that value shall consist of (i) the value of (A) the Leasehold Estate or the 
Easement Interest for the Remaining Term, as applicable, (B) any Electricity Facility 
existing on the date of the Eviction, and, if applicable, (ii) any reduction in value of another 
insured Lease or Easement as computed in Section 3(b) below.  

 
b. A computation of loss or damage resulting from an Eviction affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Evicted. 

 
c. The Insured Claimant shall have the right to have the Leasehold Estate, the Easement 

Interest, and any Electricity Facility affected by a defect insured against by this policy 
valued either as a whole or separately. In either event, this determination of value shall 
take into account any rent or use payments no longer required to be paid for the Remaining 
Term. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Eviction, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Eviction, reduced by the salvage value of the Severable Improvement. 

 
b. The policy does not insure against loss or damage (and the Company will not pay any 

costs, attorneys’ fees or expenses) relating to: 
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i.  the attachment, perfection or priority of any security interest in any Severable 
Improvement; 

 
ii.  the vesting or ownership of title to or rights in any Severable Improvement; 
 
iii.  any defect in or lien or encumbrance on the title to any Severable Improvement; 

or 
 
iv. the determination of whether any specific property is real or personal in nature. 

 
5. Additional items of loss covered by this endorsement: 

 
If the Insured is Evicted, the following items of loss, if applicable to that portion of the Land from 
which the Insured is Evicted, shall be included, without duplication, in computing loss or damage 
incurred by the Insured, but not to the extent that the same are included in the valuation of the Title 
determined pursuant to Section 3 of this endorsement, the valuation of Severable Improvements 
pursuant to Section 4 of this endorsement, or Section 8(a)(ii) of the Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Eviction, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Eviction. 

 
b. Rent, easement payments or damages for use and occupancy of the Land prior to the 

Eviction that the Insured as owner of the Leasehold Estate or the Easement Interest, as 
applicable, may be obligated to pay to any person having paramount title to that of the 
lessor in the Lease or the grantor in the Easement, as applicable. 

 
c. The amount of rent, easement payments or damages that, by the terms of the Lease or 

the Easement, as applicable, the Insured must continue to pay to the lessor or grantor after 
Eviction with respect to the portion of the Leasehold Estate or Easement Interest, as 
applicable, from which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease, sublease or easement specifically permitted by the Lease or Easement, as 
applicable, and made by the Insured as lessor or grantor of all or part of the Leasehold 
Estate or Easement Interest, as applicable. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees or easement or sub easement grantees on account of the breach of any lease 
or sublease or easement or sub easement specifically permitted by the Lease or the 
Easement, as applicable, and made by the Insured as lessor or grantor of all or part of the 
Leasehold Estate or Easement Interest, as applicable. 

 
f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate or a replacement 
easement reasonably equivalent to the Easement Interest, as applicable. 
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g. If any Electricity Facility is not substantially completed at the time of Eviction, the actual 
cost incurred by the Insured up to the time of Eviction, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Evicted. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping, 
and cancellation fees related to the foregoing. 

 
6. This endorsement does not insure against loss, damage or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.3-06 ENERGY PROJECT – LEASEHOLD – LOAN ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 6 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together constitute one integrated project.  

 
b. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property. 

 
c. “Evicted” or “Eviction” means (a) the lawful deprivation, in whole or in part, of the right of 

possession insured by this policy, contrary to the terms of any Lease or (b) the lawful 
prevention of the use of the Land or any Electricity Facility or Severable Improvement for 
the purposes permitted by the Lease, in either case as a result of a matter covered by this 
policy. 

 
d. “Lease” means each lease described in Schedule A. 
 
e. “Leasehold Estate” means the right of possession granted in the Lease for the Lease Term. 
 
f. “Lease Term” means the duration of the Leasehold Estate, as set forth in the Lease, 

including any renewal or extended term if a valid option to renew or extend is contained in 
the Lease. 

 
g. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
h. “Remaining Term” means the portion of the Lease Term remaining after the Insured has 

been Evicted. 
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i. ”Severable Improvement” means property affixed to the Land at Date of Policy or to be 
affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (a) of its character and manner of attachment to the Land and (b) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 
 

j. “Tenant” means the tenant under the Lease and, after acquisition of all or any part of the 
Title in accordance with the provisions of Section 2 of the Conditions of the policy, the 
Insured Claimant. 

 
3. Valuation of Title as an Integrated Project: 

 
a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 

it, as the result of an Eviction, then, as to that portion of the Land from which the Tenant is 
Evicted, that value shall consist of (i) the value of (A) the Leasehold Estate for the 
Remaining Term, (B) any Electricity Facility existing on the date of the Eviction, and, if 
applicable, (ii) any reduction in value of another insured Lease as computed in Section 3(b) 
below.  

 
b. A computation of loss or damage resulting from an Eviction affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Evicted. 

 
c. The Insured Claimant shall have the right to have the Leasehold Estate and any Electricity 

Facility affected by a defect insured against by the policy valued either as a whole or 
separately. In either event, this determination of value shall take into account any rent no 
longer required to be paid for the Remaining Term. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Eviction, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Eviction, reduced by the salvage value of the Severable Improvement. 

 
b. The policy does not insure against loss or damage (and the Company will not pay any 

costs, attorneys’ fees or expenses) relating to: 
 
i.  the attachment, perfection or priority of any security interest in any Severable 

Improvement; 
 
ii.  the vesting or ownership of title to or rights in any Severable Improvement; 
 
iii.  any defect in or lien or encumbrance on the title to any Severable Improvement; 

or 
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iv. the determination of whether any specific property is real or personal in nature. 
 
5. Additional items of loss covered by this endorsement: 

 
If the Insured acquires all or any part of the Title in accordance with the provisions of Section 2 of 
the Conditions of the policy and thereafter is Evicted, the following items of loss, if applicable to 
that portion of the Land from which the Insured is Evicted shall be included, without duplication, in 
computing loss or damage incurred by the Insured, but not to the extent that the same are included 
in the valuation of the Title determined pursuant to Section 3 of this endorsement, the valuation of 
Severable Improvements pursuant to Section 4 of this endorsement, or Section 8(a)(iii) of the 
Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Eviction, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Eviction. 

 
b. Rent or damages for use and occupancy of the Land prior to the Eviction that the Insured 

as owner of the Leasehold Estate may be obligated to pay to any person having paramount 
title to that of the lessor in the Lease. 

 
c. The amount of rent or damages that, by the terms of the Lease, the Insured must continue 

to pay to the lessor after Eviction with respect to the portion of the Leasehold Estate from 
which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease or sublease specifically permitted by the Lease and made by the Tenant as 
lessor of all or part of the Leasehold Estate. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees on account of the breach of any lease or sublease specifically permitted by the 
Lease and made by the Tenant as lessor of all or part of the Leasehold Estate. 

 
f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate. 

 
g. If any Electricity Facility is not substantially completed at the time of Eviction, the actual 

cost incurred by the Insured up to the time of Eviction, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Evicted. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping, 
and cancellation fees related to the foregoing. 

 
6. This endorsement does not insure against loss, damage or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 



Copyright 2021 American Land Title Association. All rights reserved.      
 
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and     
ALTA members in good standing as of the date of use. All other uses are prohibited. 
Reprinted under license from the American Land Title Association. 

 
ALTA 36.3-06 Energy Project – Leasehold – Loan Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 36.2-06 ENERGY PROJECT – LEASEHOLD – OWNER’S ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 6 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For purposes of this endorsement only: 
 

a. “Constituent Parcel” means one of the parcels of Land described in Schedule A that 
together constitute one integrated project.  

 
b. “Electricity Facility” means an electricity generating facility which may include one or more 

of the following: a substation; a transmission, distribution or collector line; an 
interconnection, inverter, transformer, generator, turbine, array, solar panel, or module; a 
circuit breaker, footing, tower, pole, cross-arm, guy line, anchor, wire, control system, 
communications or radio relay system, safety protection facility, road, and other building, 
structure, fixture, machinery, equipment, appliance and item associated with or incidental 
to the generation, conversion, storage, switching, metering, step-up, step-down, inversion, 
transmission, conducting, wheeling, sale or other use or conveyance of electricity, on the 
Land at Date of Policy or to be built or constructed on the Land in the locations according 
to the Plans, that by law constitutes real property. 

 
c. “Evicted” or “Eviction” means (a) the lawful deprivation, in whole or in part, of the right of 

possession insured by this policy, contrary to the terms of any Lease or (b) the lawful 
prevention of the use of the Land or any Electricity Facility or Severable Improvement for 
the purposes permitted by the Lease, in either case as a result of a matter covered by this 
policy. 

 
d. “Lease” means each lease described in Schedule A. 
 
e. “Leasehold Estate” means the right of possession granted in the Lease for the Lease Term. 
 
f. “Lease Term” means the duration of the Leasehold Estate, as set forth in the Lease, 

including any renewal or extended term if a valid option to renew or extend is contained in 
the Lease. 

 
g. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer) dated ____, last revised ________, designated as 
(insert name of project or project number) consisting of ___sheets. 

 
h. “Remaining Term” means the portion of the Lease Term remaining after the Insured has 

been Evicted. 
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i. ”Severable Improvement” means property affixed to the Land at Date of Policy or to be 
affixed in the locations according to the Plans, that would constitute an Electricity Facility 
but for its characterization as personal property, and that by law does not constitute real 
property because (a) of its character and manner of attachment to the Land and (b) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
3. Valuation of Title as an Integrated Project: 

 
a. If in computing loss or damage it becomes necessary to value the Title, or any portion of 

it, as the result of an Eviction, then, as to that portion of the Land from which the Insured 
is Evicted, that value shall consist of (i) the value of (A) the Leasehold Estate for the 
Remaining Term, (B) any Electricity Facility existing on the date of the Eviction, and, if 
applicable, (ii) any reduction in value of another insured Lease as computed in Section 3(b) 
below.  

 
b. A computation of loss or damage resulting from an Eviction affecting any Constituent 

Parcel shall include loss or damage to the integrated project caused by the covered matter 
affecting the Constituent Parcel from which the Insured is Evicted. 

 
c. The Insured Claimant shall have the right to have the Leasehold Estate and any Electricity 

Facility affected by a defect insured against by this policy valued either as a whole or 
separately. In either event, this determination of value shall take into account any rent no 
longer required to be paid for the Remaining Term. 

 
d. The provisions of this Section 3 shall not diminish the Insured’s rights under any other 

endorsement to the policy; however, the calculation of loss or damage pursuant to this 
endorsement shall not allow duplication of recovery for loss or damage calculated pursuant 
to Section 8 of the Conditions or any other endorsement to the policy. 

 
4. Valuation of Severable Improvements: 

 
a. In the event of an Eviction, the calculation of the loss shall include (but not to the extent 

that these items of loss are included in the valuation of the Title determined pursuant to 
Section 8 of the Conditions or any other provision of this or any other endorsement) the 
diminution in value of the Insured’s interest in any Severable Improvement resulting from 
the Eviction, reduced by the salvage value of the Severable Improvement. 

 
b. The policy does not insure against loss or damage (and the Company will not pay any 

costs, attorneys’ fees or expenses) relating to: 
 
i.  the attachment, perfection or priority of any security interest in any Severable 

Improvement; 
 
ii.  the vesting or ownership of title to or rights in any Severable Improvement; 
 
iii.  any defect in or lien or encumbrance on the title to any Severable Improvement; 

or 
 
iv. the determination of whether any specific property is real or personal in nature. 

 
5. Additional items of loss covered by this endorsement: 
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If the Insured is Evicted, the following items of loss, if applicable to that portion of the Land from 
which the Insured is Evicted shall be included, without duplication, in computing loss or damage 
incurred by the Insured, but not to the extent that the same are included in the valuation of the Title 
determined pursuant to Section 3 of this endorsement, the valuation of Severable Improvements 
pursuant to Section 4 of this endorsement, or Section 8(a)(ii) of the Conditions. 
 
a. The reasonable cost of: (i) disassembling, removing, relocating and reassembling any 

Severable Improvement that the Insured has the right to remove and relocate, situated on 
the Land at the time of Eviction, to the extent necessary to restore and make functional the 
integrated project; (ii) transportation of that Severable Improvement for the initial one 
hundred miles incurred in connection with the restoration or relocation; and (iii) restoring 
the Land to the extent damaged as a result of the disassembly, removal and relocation of 
the Severable Improvement and required of the Insured solely because of the Eviction. 

 
b. Rent or damages for use and occupancy of the Land prior to the Eviction that the Insured 

as owner of the Leasehold Estate may be obligated to pay to any person having paramount 
title to that of the lessor in the Lease. 

 
c. The amount of rent or damages that, by the terms of the Lease, the Insured must continue 

to pay to the lessor after Eviction with respect to the portion of the Leasehold Estate from 
which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease or sublease specifically permitted by the Lease and made by the Insured as 
lessor of all or part of the Leasehold Estate. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees on account of the breach of any lease or sublease specifically permitted by the 
Lease and made by the Insured as lessor of all or part of the Leasehold Estate. 

 
f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate. 

 
g. If any Electricity Facility is not substantially completed at the time of Eviction, the actual 

cost incurred by the Insured up to the time of Eviction, less the salvage value, for the 
Electricity Facility located on that portion of the Land from which the Insured is Evicted. 
Those costs include costs incurred to construct and fabricate the Electricity Facility, obtain 
land use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping, 
and cancellation fees related to the foregoing. 

 
6. This endorsement does not insure against loss, damage or costs of remediation (and the Company 

will not pay costs, attorneys' fees, or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.. 
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IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 
 

 
 

     

   



TIRSA Environmental Protection Lien Endorsement (For Mortgages Made to the State Of New York or a Public Benefit Corporation 
Thereof and Federal Government Agencies) (3/08/2024) 

Seventh Revision (10/1/2024) 

 
 
 

TIRSA ENVIRONMENTAL PROTECTION LIEN ENDORSEMENT 
(FOR MORTGAGES MADE TO THE STATE OF NEW YORK 

OR A PUBLIC BENEFIT CORPORATION THEREOF 
AND FEDERAL GOVERNMENT AGENCIES) 

 
 
Attached to and made a part of Policy Number         
 
The Company insures against loss or damage sustained by reason of lack of priority of the lien of the 
Insured Mortgage over: 
 
1. any environmental protection lien which, at Date of Policy, is recorded in those records established 

under state statutes at Date of Policy for the purpose of imparting constructive notice of matters 
relating to real property to purchasers for value and without knowledge, or filed in the records of 
the clerk of the United States district court for the district in which the Land is located, except as 
set forth in Schedule B; or 

 
2. any environmental protection lien provided for by any state statute in effect at Date of Policy, except 

environmental protection liens provided for by the following state statutes: 
 

None. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA ENVIRONMENTAL PROTECTION LIEN ENDORSEMENT  
(NEW YORK CITY ONLY) 

 
 
Attached to and made a part of Policy Number         
 
The Company insures against loss or damage sustained by reason of lack of priority of the lien of the 
Insured Mortgage over: 
 
1. any environmental protection lien which, at Date of Policy, is recorded in those records established 

under state statutes at Date of Policy for the purpose of imparting constructive notice of matters 
relating to real property to purchasers for value and without knowledge, or filed in the records of 
the clerk of the United States district court for the district in which the Land is located, except as 
set forth in Schedule B, or 

 
2. any environmental protection lien provided for by any state statute, New York City Code and/or 

Ordinance in effect at Date of Policy, except environmental protection liens provided for by the 
following statutes: 
 
a. Administrative Code, City of New York, Title 17 (Health) Section 17-151. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA ENVIRONMENTAL PROTECTION LIEN ENDORSEMENT 
 
 
Attached to and made a part of Policy Number         
 
The Policy insures the insured against loss or damage sustained by reason of lack of priority of the lien of 
the insured mortgage over: 
 

1. any environmental protection lien which, at Date of Policy, is recorded in those records established 
under state statutes at Date of Policy for the purpose of imparting constructive notice of matters 
relating to real property to purchasers for value and without knowledge, or filed in the records of 
the clerk of the United States district court for the district in which the Land is located, except as 
set forth in Schedule B; or 

 
2. any environmental protection lien provided for by any state statute in effect at Date of Policy, except 

environmental protection liens provided for by the following state statutes: 
 

Section 1307 of the Public Health Law 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 20-06 FIRST LOSS – MULTIPLE PARCEL TRANSACTIONS ENDORSEMENT 
 

Attached to and made a part of policy number:         
 
This endorsement is effective only if the Collateral includes at least two parcels of real property.  
 
1. For the purposes of this endorsement: 

 
a. “Collateral” means all property, including the Land, given as security for the Indebtedness. 
b. “Material Impairment Amount” means the amount by which any matter covered by the policy for which 

a claim is made diminishes the value of the Collateral below the Indebtedness. 
 
2. In the event of a claim resulting from a matter insured against by the policy, the Company agrees to pay that 

portion of the Material Impairment Amount that does not exceed the extent of liability imposed by Section 8 of 
the Conditions without requiring: 
 
a. maturity of the Indebtedness by acceleration or otherwise, 
b. pursuit by the Insured of its remedies against the Collateral, or 
c. pursuit by the Insured of its remedies under any guaranty, bond or other insurance policy. 

 
3. Nothing in this endorsement shall impair the Company’s right of subrogation. However, the Company agrees 

that its right of subrogation shall be subordinate to the rights and remedies of the Insured. The Company’s 
right of subrogation shall include the right to recover the amount paid to the Insured pursuant to Section 2 of 
this endorsement from any debtor or guarantor of the Indebtedness, after payment or other satisfaction of the 
remainder of the Indebtedness and other obligations secured by the lien of the Insured Mortgage. The 
Company shall have the right to recoup from the Insured Claimant any amount received by it in excess of the 
Indebtedness up to the amount of the payment under Section 2. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms 
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the 
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express 
provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms 
and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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GENERAL ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA IDENTIFIED EXCEPTION & IDENTIFIED RISK COVERAGE ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
1. As used in this endorsement “Identified Risk” means: [insert description of the title defect, restriction 

encumbrance or other matter] described in Exception     of Schedule B. 
 
2. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. A final order or decree enforcing the Identified Risk in favor of an adverse party; or  
 
b. The release of a prospective purchaser or lessee of the Title or a lender on the Title from 

the obligation to purchase, lease, or lend, as a result of the Identified Risk, but only if: 
 

i. there is a contractual condition requiring the delivery of marketable title; and 
 
ii. neither the Company nor any other title insurance company is willing to insure over 

the Identified Risk with the same conditions as in this endorsement. 
 
3. This endorsement does not obligate the Company to establish the Title free of the Identified Risk 

or to remove the Identified Risk, but if the Company does establish the Title free of the Identified 
Risk or remove it, Section 9(a) of the Conditions applies.   

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Increase in Amount of Insurance Endorsement-Owner's Policy (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA INCREASE IN AMOUNT OF INSURANCE ENDORSEMENT – OWNER’S 
POLICY 

 
 

Attached to and made a part of Policy Number         
 
 
The Amount of Insurance in Schedule A of the policy is amended to be:  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, or (iii) extend the Date of Policy. 
To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision 
of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms 
and provisions of the policy and of any prior endorsements. 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Interest Rate Swap Agreement Additional Interest – Defined Amount Endorsement (3/08/2024) 
Seventh Revision (10/01/2024) 

 
 
 

TIRSA INTEREST RATE SWAP AGREEMENT ADDITIONAL INTEREST – DEFINED 
AMOUNT ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 3 of this 

endorsement, the Exclusions from Coverage in the policy, the Exceptions from Coverage contained 
in Schedule B, and the Conditions.  As used in this endorsement: 

 
a. “Date of Endorsement” is     . 
 
b. "Swap Obligation" means a monetary obligation under the interest rate exchange 

agreement dated    , between      and the 
Insured existing at Date of Endorsement and secured by the Insured Mortgage. 

 
c. "Additional Interest" means the additional interest calculated pursuant to the formula 

provided in the loan documents secured by the Insured Mortgage at Date of Endorsement 
for repayment of the Swap Obligation. 

 
d. "Additional Amount of Insurance" is $      that is in addition to the 

Amount of Insurance stated in Schedule A and is applicable only to loss or damage under 
this endorsement. 

 
2. The Company insures against loss or damage sustained by the Insured, not to exceed the 

Additional Amount of Insurance, by reason of the invalidity, unenforceability, or lack of priority of 
the lien of the Insured Mortgage as security for the payment of the Additional Interest at Date of 
Endorsement. 

 
3. This endorsement does not insure against loss or damage, and the Company will not pay costs, 

attorneys' fees, or expenses that arise by reason of: 
 

a. rights or obligations set, created or confirmed after the Date of Endorsement under a 
master interest rate exchange agreement existing on or after Date of Endorsement. 

 
b. the stay, rejection, or avoidance of the lien of the Insured Mortgage as security for the 

payment of Additional Interest, or a court order providing some other remedy, by the 
operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws; 

 
c. the calculation of the amount, if any, determined by a court of competent jurisdiction as the 

amount of the Additional Interest; or 
 
d. the consequences of New York Civil Practice Law and Rules, Section 5001 et seq.; or 
 
e. the invalidity or unenforceability of the lien of the Insured Mortgage as security for 

repayment of the Swap Obligation because all applicable mortgage recording or similar 
intangible taxes were not paid. 

 
 



TIRSA Interest Rate Swap Agreement Additional Interest – Defined Amount Endorsement (3/08/2024) 
Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA JOINT AND SEVERAL LIABILITY ENDORSEMENT 
 

Attached to and made a part of Policy Number         
 
 
This policy is issued contemporaneously with a policy of      in the aggregate total 
sum of $     and it is understood and agreed that this Company shall bear only of any 
loss or damage insured against by these policies, provided, however, that the Company shall be liable 
jointly and severally with     for the first $     of loss or damage 
insured against by these policies and incurred by the insured hereunder, but in the event of loss or damage 
incurred by the insured aggregating in excess of $    , the Company shall have no 
liability in excess of the greater of: 
 
 
$    ; or  
 
 
______% of such aggregate loss or damage, and in no event shall the Company be liable for contractual 
damages of more than $  plus costs, attorney’s fees and expenses which the Company may 
become obligated to pay hereunder. 
 

(i) Notwithstanding the foregoing, in the event of a claim under the Co-insurance Policy that results 
in a loss or damage of $    or less, the Insured shall have the right to elect 
(the “Joint and Several Election”) any one of the Co-insuring Companies to be liable jointly and 
severally for such loss. The Joint and Several Election must be made at the time that the Notice 
of Claim is given by the Insured Claimant to the Co-insuring Companies. The Joint and Several 
Election and the joint and several obligation does not affect the liability of each of the Co-
insuring Companies to pay costs, attorneys’ fees and expenses provided for in the Conditions. 
The Insured Claimant shall have the right to exercise the Joint and Several Election one time 
during the time the Coinsurance Policy remains in effect.  
 

(ii) ________ of such aggregate loss or damage, and in no event shall the Company be liable for 
contractual damages of more than $     plus costs, attorneys' fees and 
expenses which the Company may become obligated to pay hereunder. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 13.1-06 LEASEHOLD LOAN ENDORSEMENT 
 

Attached to and made a part of policy number:         
 
1. As used in this endorsement, the following terms shall mean: 

 
a. "Evicted" or "Eviction": (a) the lawful deprivation, in whole or in part, of the right of 

possession insured by this policy, contrary to the terms of the Lease or (b) the lawful 
prevention of the use of the Land or the Tenant Leasehold Improvements for the purposes 
permitted by the Lease, in either case as a result of a matter covered by this policy. 

 
b.  "Lease": the lease described in Schedule A. 
 
c. "Leasehold Estate": the right of possession granted in the Lease for the Lease Term. 
 
d. "Lease Term": the duration of the Leasehold Estate, as set forth in the Lease, including 

any renewal or extended term if a valid option to renew or extend is contained in the Lease. 
 
e. "Personal Property": property, in which and to the extent the Insured has rights, located on 

or affixed to the Land on or after Date of Policy that by law does not constitute real property 
because (i) of its character and manner of attachment to the Land and (ii) the property can 
be severed from the Land without causing material damage to the property or to the Land. 

 
f. "Remaining Lease Term": the portion of the Lease Term remaining after the Tenant has 

been Evicted. 
 
g. "Tenant": the tenant under the Lease and, after acquisition of all or any part of the Title in 

accordance with the provisions of Section 2 of the Conditions of the policy, the Insured 
Claimant. 

 
h. "Tenant Leasehold Improvements": Those improvements, in which and to the extent the 

Insured has rights, including landscaping, required or permitted to be built on the Land by 
the Lease that have been built at the Tenant’s expense or in which the Tenant has an 
interest greater than the right to possession during the Lease Term.  

 
2. Valuation of Estate or Interest Insured: 

 
If in computing loss or damage it becomes necessary to value the Title, or any portion of it, as the 
result of an Eviction of the Tenant, then, as to that portion of the Land from which the Tenant is 
Evicted, that value shall consist of the value for the Remaining Lease Term of the Leasehold Estate 
and any Tenant Leasehold Improvements existing on the date of the Eviction. The Insured Claimant 
shall have the right to have the Leasehold Estate and the Tenant Leasehold Improvements affected 
by a defect insured against by the policy valued either as a whole or separately. In either event, 
this determination of value shall take into account rent no longer required to be paid for the 
Remaining Lease Term. 

 
3. Additional items of loss covered by this endorsement: 
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If the Insured acquires all or any part of the Title in accordance with the provisions of Section 2 of 
the Conditions of this policy and thereafter is Evicted, the following items of loss, if applicable to 
that portion of the Land from which the Insured is Evicted shall be included, without duplication, in 
computing loss or damage incurred by the Insured, but not to the extent that the same are included 
in the valuation of the Title determined pursuant to Section 2 of this endorsement, any other 
endorsement to the policy, or Section 8(a)(iii) of the Conditions: 
 
a. The reasonable cost of (i) removing and relocating any Personal Property that the Insured 

has the right to remove and relocate, situated on the Land at the time of Eviction, (ii) 
transportation of that Personal Property for the initial one hundred miles incurred in 
connection with the relocation, (iii) repairing the Personal Property damaged by reason of 
the removal and relocation, and (iv) restoring the Land to the extent damaged as a result 
of the removal and relocation of the Personal Property and required of the Insured solely 
because of the Eviction. 

 
b. Rent or damages for use and occupancy of the Land prior to the Eviction that the Insured 

as owner of the Leasehold Estate may be obligated to pay to any person having paramount 
title to that of the lessor in the Lease. 

 
c. The amount of rent that, by the terms of the Lease, the Insured must continue to pay to the 

lessor after Eviction with respect to the portion of the Leasehold Estate and Tenant 
Leasehold Improvements from which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease or sublease permitted by the Lease and made by the Tenant as lessor of all or 
part of the Leasehold Estate or the Tenant Leasehold Improvements. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees on account of the breach of any lease or sublease permitted by the Lease and 
made by the Tenant as lessor of all or part of the Leasehold Estate or the Tenant Leasehold 
Improvements. 

 
f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate.  

 
g. If Tenant Leasehold Improvements are not substantially completed at the time of Eviction, 

the actual cost incurred by the Insured, less the salvage value, for the Tenant Leasehold 
Improvements up to the time of Eviction. Those costs include costs incurred to obtain land 
use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping. 

 
4. This endorsement does not insure against loss, damage or costs of remediation (and the Company 

will not pay costs, attorneys’ fees or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
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IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 13-06 LEASEHOLD OWNER’S ENDORSEMENT 
 

Attached to and made a part of policy number:         
 
1. As used in this endorsement, the following terms shall mean: 

 
a. "Evicted" or "Eviction": (a) the lawful deprivation, in whole or in part, of the right of 

possession insured by this policy, contrary to the terms of the Lease or (b) the lawful 
prevention of the use of the Land or the Tenant Leasehold Improvements for the purposes 
permitted by the Lease, in either case as a result of a matter covered by this policy. 

 
b. "Lease": the lease described in Schedule A. 
 
c. "Leasehold Estate": the right of possession granted in the Lease for the Lease Term. 
 
d. "Lease Term": the duration of the Leasehold Estate, as set forth in the Lease, including 

any renewal or extended term if a valid option to renew or extend is contained in the Lease. 
 
e. "Personal Property":  property, in which and to the extent the Insured has rights, located 

on or affixed to the Land on or after Date of Policy that by law does not constitute real 
property because (i) of its character and manner of attachment to the Land and (ii) the 
property can be severed from the Land without causing material damage to the property 
or to the Land. 

 
f. "Remaining Lease Term": the portion of the Lease Term remaining after the Insured has 

been Evicted. 
 
g. "Tenant Leasehold Improvements": Those improvements, in which and to the extent the 

Insured has rights, including landscaping, required or permitted to be built on the Land by 
the Lease that have been built at the Insured's expense or in which the Insured has an 
interest greater than the right to possession during the Lease Term. 

 
2. Valuation of Estate or Interest Insured: 
 

If in computing loss or damage it becomes necessary to value the Title, or any portion of it, as the 
result of an Eviction of the Insured, then, as to that portion of the Land from which the Insured is 
Evicted, that value shall consist of the value for the Remaining Lease Term of the Leasehold Estate 
and any Tenant Leasehold Improvements existing on the date of the Eviction. The Insured Claimant 
shall have the right to have the Leasehold Estate and the Tenant Leasehold Improvements affected 
by a defect insured against by the policy valued either as a whole or separately. In either event, 
this determination of value shall take into account rent no longer required to be paid for the 
Remaining Lease Term. 

 
3. Additional items of loss covered by this endorsement: 

 
If the Insured is Evicted, the following items of loss, if applicable to that portion of the Land from 
which the Insured is Evicted shall be included, without duplication, in computing loss or damage 
incurred by the Insured, but not to the extent that the same are included in the valuation of the Title 
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determined pursuant to Section 2 of this endorsement, any other endorsement to the policy, or 
Section 8(a)(ii) of the Conditions: 
 
a. The reasonable cost of (i) removing and relocating any Personal Property that the Insured 

has the right to remove and relocate, situated on the Land at the time of Eviction, (ii) 
transportation of that Personal Property for the initial one hundred miles incurred in 
connection with the relocation, (iii) repairing the Personal Property damaged by reason of 
the removal and relocation, and (iv) restoring the Land to the extent damaged as a result 
of the removal and relocation of the Personal Property and required of the Insured solely 
because of the Eviction. 

 
b. Rent or damages for use and occupancy of the Land prior to the Eviction that the Insured 

as owner of the Leasehold Estate may be obligated to pay to any person having paramount 
title to that of the lessor in the Lease. 

 
c. The amount of rent that, by the terms of the Lease, the Insured must continue to pay to the 

lessor after Eviction with respect to the portion of the Leasehold Estate and Tenant 
Leasehold Improvements from which the Insured has been Evicted. 

 
d. The fair market value, at the time of the Eviction, of the estate or interest of the Insured in 

any lease or sublease permitted by the Lease and made by the Insured as lessor of all or 
part of the Leasehold Estate or the Tenant Leasehold Improvements. 

 
e. Damages caused by the Eviction that the Insured is obligated to pay to lessees or 

sublessees on account of the breach of any lease or sublease permitted by the Lease and 
made by the Insured as lessor of all or part of the Leasehold Estate or the Tenant 
Leasehold Improvements. 

 
f. The reasonable cost to obtain land use, zoning, building and occupancy permits, 

architectural and engineering services and environmental testing and reviews for a 
replacement leasehold reasonably equivalent to the Leasehold Estate.  

 
g. If Tenant Leasehold Improvements are not substantially completed at the time of Eviction, 

the actual cost incurred by the Insured, less the salvage value, for the Tenant Leasehold 
Improvements up to the time of Eviction. Those costs include costs incurred to obtain land 
use, zoning, building and occupancy permits, architectural and engineering services, 
construction management services, environmental testing and reviews, and landscaping. 

 
4. This endorsement does not insure against loss, damage or costs of remediation (and the Company  

will not pay costs, attorneys’ fees or expenses) resulting from environmental damage or 
contamination. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA MANUFACTURED HOUSING UNIT ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The term "Land" as defined in this policy includes the manufactured housing unit located on the Land at 
Date of Policy. 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Market Value Endorsement for Owner's Policy Covering Owner-Occupied One to Four Family Dwellings, Including 
Residential Condominium Units or Cooperative Apartments (3/08/2024) 

Seventh Revision (10/01/2024) 

 
 
 

TIRSA MARKET VALUE ENDORSEMENT FOR OWNER’S POLICY COVERING 
OWNER-OCCUPIED ONE TO FOUR FAMILY DWELLINGS, INCLUDING 

RESIDENTIAL CONDOMINIUM UNITS OR COOPERATIVE APARTMENTS 
 

Attached to and made a part of Policy Number         
 
 
The Company insures the Insured against loss or damage not exceeding the Market Value at the Time of 
Loss, in accordance with the Conditions of the policy not inconsistent with the provisions of this 
Endorsement, and subject to Exclusions from Coverage and the matters excepted from coverage in 
Schedule B. 
 
DEFINITIONS: 
 
1. The “Policy” is the policy issued to the Insured herein in the Amount of Insurance. 
 
2. “Time of Loss” shall be such date as the Insured shall have actual knowledge of facts giving rise to 

a claim under the policy. 
 
3. A “Named Insured at Date of Policy” is a natural person, resident of the Land described in Schedule 

A of the policy that is used predominately for residential purposes and containing no more than 4 
dwelling units, a residential condominium unit, or a residential co-operative leasehold interest. 

 
4. “Market Value at Time of Loss” shall be such value of the Land as is determined by three arbitrators 

or any two of them, one of whom should be chosen by the Insured and one by the Company, and 
the two so chosen selecting the third arbitrator. Such a value shall exclude the market value of any 
improvements made to the Land subsequent to the date of the Policy. Procedures regarding such 
arbitration shall be governed by the Title Insurance Rules of the American Land Title Association. 
 
Notwithstanding anything herein to the contrary, in the event of a loss, partial or total, the Insured 
shall have the option to elect to value such loss as set forth in this Endorsement or as set forth in 
Condition 8 and the Amount of Insurance of the Policy. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA MEZZANINE FINANCING ASSIGNMENT OF PROCEEDS ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
1. This Mezzanine Financing Assignment of Proceeds Endorsement is made in connection with that 

certain Mezzanine loan in which the Borrower is       , and 
the Mezzanine Lender is      (“Mezzanine Lender”) and each 
successor in ownership of its loan (“Mezzanine Loan”) in the amount of $   . 

 
2. The Insured: 

 
a. assigns to the Mezzanine Lender the right to receive any amounts otherwise payable to 

the Insured under this policy; and 
 
b. agrees that no amendment of or endorsement to this policy can be made without the written 

consent of the Mezzanine Lender. 
 
3. The Company does not waive any defenses that it may have against the Insured, except as 

expressly stated in this endorsement. 
 
4. The Mezzanine Lender acknowledges: 

 
a. that the Amount of Insurance under this policy shall be reduced by any amount the 

Company may pay under any policy insuring a mortgage to which exception is taken in 
Schedule B or to which the Insured has agreed, assumed, or taken subject, or which is 
hereafter executed by an Insured and which is a charge or lien on the Title, and the amount 
so paid shall be deemed a payment under this policy; and 

 
b. that the Company shall have the right to insure mortgages or other conveyances of an 

interest in the Land, without the consent of the Mezzanine Lender.  
 
5. If the Insured, the Mezzanine Lender or others have conflicting claims to all or part of the loss 

payable under the Policy, the Company may interplead the amount of the loss into Court. The 
Insured and the Mezzanine Lender shall be jointly and severally liable for the Company’s 
reasonable cost for the interpleader and subsequent proceedings, including attorneys’ fees. The 
Company shall be entitled to payment of the sums for which the Insured and Mezzanine Lender 
are liable under the preceding sentence from the funds deposited into Court, and it may apply to 
the Court for their payment. 

 
6. Whenever the Company has settled a claim and paid the Mezzanine Lender pursuant to this 

endorsement, the Company shall be subrogated and entitled to all rights and remedies that the 
Mezzanine Lender may have against any person or property arising from the Mezzanine Loan. 
However, the Company agrees with the Mezzanine Lender that it shall only exercise these rights, 
or any right of the Company to indemnification, against the Insured, the Mezzanine Loan borrower, 
or any guarantors of the Mezzanine Loan after the Mezzanine Lender has recovered its principal, 
interest, and costs of collection. 

 
7. This Endorsement may only be issued in connection with the making of a mezzanine loan, and any 

Endorsement issued other than in connection with the making of a mezzanine loan is null and void. 
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This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
AGREED AND CONSENTED TO: 
 
(Insert name of Insured)     (Insert name of Mezzanine Lender) 
 
 
 
 
By:____________________________   By: ___________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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TIRSA MEZZANINE FINANCING ENDORSEMENT 
 

Attached to and made a part of Policy Number         
 
1. The Mezzanine Lender is:          and 

each successor in ownership of its loan (“Mezzanine Loan”) in the amount of $    
reserving, however, all rights and defenses as to any successor that the Company would have had 
against the Mezzanine Lender, unless the successor acquired the indebtedness as a purchaser for 
value without Knowledge of the asserted defect, lien, encumbrance, adverse claim, or other matter 
insured against by this policy as affecting Title.  

 
2. The Insured  

 
a. assigns to the Mezzanine Lender the right to receive any amounts otherwise payable to 

the Insured under this policy, not to exceed the outstanding indebtedness under the 
Mezzanine Loan; and 

 
b. agrees that no amendment of or endorsement to this policy can be made without the written 

consent of the Mezzanine Lender. 
 
3. The Company does not waive any defenses that it may have against the Insured, except as 

expressly stated in this endorsement. 
 
4. In the event of a loss under the policy, the Company agrees that it will not assert the provisions of 

Exclusions from Coverage 3(a), (b) or (e) to refuse payment to the Mezzanine Lender solely by 
reason of the action or inaction or Knowledge, as of Date of Policy, of the Insured, provided 
 
a. the Mezzanine Lender had no Knowledge of the defect, lien, encumbrance or other matter 

creating or causing loss on Date of Policy. 
 
b. this limitation on the application of Exclusions from Coverage 3(a), (b) and (e) shall 

 
i. applies whether or not the Mezzanine Lender has acquired an interest (direct or 

indirect) in the Insured either on or after Date of Policy, and  
 
ii. benefit the Mezzanine Lender only without benefiting any other individual or entity 

that holds an interest (direct or indirect) in the Insured or the Land. 
 
5. In the event of a loss under the Policy, the Company also agrees that it will not deny liability to the 

Mezzanine Lender on the ground that any or all of the ownership interests (direct or indirect) in the 
Insured have been transferred to or acquired by the Mezzanine Lender, either on or after the Date 
of Policy.  

 
6. The Mezzanine Lender acknowledges 

 
a. that the Amount of Insurance under this policy shall be reduced by any amount the 

Company may pay under any policy insuring a mortgage to which exception is taken in 
Schedule B or to which the Insured has agreed, assumed, or taken subject, or which is 
hereafter executed by an Insured and which is a charge or lien on the Title, and the amount 
so paid shall be deemed a payment under this policy; and 
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b. that the Company shall have the right to insure mortgages or other conveyances of an 
interest in the Land, without the consent of the Mezzanine Lender.  

 
7. If the Insured, the Mezzanine Lender or others have conflicting claims to all or part of the loss 

payable under the Policy, the Company may interplead the amount of the loss into Court. The 
Insured and the Mezzanine Lender shall be jointly and severally liable for the Company’s 
reasonable cost for the interpleader and subsequent proceedings, including attorneys’ fees. The 
Company shall be entitled to payment of the sums for which the Insured and Mezzanine Lender 
are liable under the preceding sentence from the funds deposited into Court, and it may apply to 
the Court for their payment. 

 
8. Whenever the Company has settled a claim and paid the Mezzanine Lender pursuant to this 

endorsement, the Company shall be subrogated and entitled to all rights and remedies that the 
Mezzanine Lender may have against any person or property arising from the Mezzanine Loan. 
However, the Company agrees with the Mezzanine Lender that it shall only exercise these rights, 
or any right of the Company to indemnification, against the Insured, the Mezzanine Loan borrower, 
or any guarantors of the Mezzanine Loan after the Mezzanine Lender has recovered its principal, 
interest, and costs of collection. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
AGREED AND CONSENTED TO: 
 
(Insert name of Insured)     (Insert name of Mezzanine Lender) 
 
 
 
 
By:____________________________   By: ___________________________ 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 35-06 Minerals and Other Subsurface Substances-Buildings Endorsement (3/08/2024)             Seventh Revision (10/01/2024) 

 
 

ALTA 35-06 MINERALS AND OTHER SUBSURFACE SUBSTANCES – BUILDINGS 
ENDORSEMENT 

 
Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusion in Section 4 of this endorsement; and 

the Exclusions from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in 
the policy. 

 
2. For purposes of this endorsement only, “Improvement” means a building on the Land at Date of Policy.  
 
3. The Company insures against loss or damage sustained by the Insured by reason of the enforced removal or 

alteration of any Improvement resulting from the future exercise of any right existing at Date of Policy to use 
the surface of the Land for the extraction or development of minerals or any other subsurface substances 
excepted from the description of the Land or excepted in Schedule B.  

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' 

fees, or expenses) resulting from: 
 
a. contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence; [or] 
 
b. negligence by a person or an Entity exercising a right to extract or develop minerals or  

other subsurface substances [; or  
 
c. the exercise of the rights described in (                       )]. * 
 

* Instructional note: identify the interest excepted from the description of the Land in Schedule A or 
excepted in Schedule B that you intend to exclude from this coverage. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms 
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the 
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express 
provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms 
and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 35.2-06 Minerals and Other Subsurface Substances-Described Improvements Endorsement (3/08/2024)  Seventh Revision 
(10/01/2024) 

 
 

ALTA 35.2-06 MINERALS AND OTHER SUBSURFACE SUBSTANCES – 
DESCRIBED IMPROVEMENTS ENDORSEMENT 

 
Attached to and made a part of policy number:         
 
1.  The insurance provided by this endorsement is subject to the exclusion in Section 4 of this endorsement; and 

the Exclusions from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in 
the policy. 

 
2. For purposes of this endorsement only, “Improvement” means each improvement on the Land at Date of Policy 

itemized [on the exhibit attached to this endorsement] [below:] 
 
3. The Company insures against loss or damage sustained by the Insured by reason of the enforced removal or 

alteration of any Improvement resulting from the future exercise of any right existing at Date of Policy to use 
the surface of the Land for the extraction or development of minerals or any other subsurface substances 
excepted from the description of the Land or excepted in Schedule B. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys' 

fees, or expenses) resulting from: 
 

a. contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence; [or] 
 
b. negligence by a person or an Entity exercising a right to extract or develop minerals or other 

subsurface substances [; or  
 
c. the exercise of the rights described in (                       )]. * 

* Instructional note: identify the interest excepted from the description of the Land in Schedule A or 
excepted in Schedule B that you intend to exclude from this coverage. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms 
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the 
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an express 
provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the terms 
and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 35.1-06 Minerals and Other Subsurface Substances-Improvements Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ALTA 35.1-06 MINERALS AND OTHER SUBSURFACE SUBSTANCES – 
IMPROVEMENTS ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusion in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only, “Improvement” means a building, structure located on the 

surface of the Land, and any paved road, walkway, parking area, driveway, or curb, affixed to the 
Land at Date of Policy and that by law constitutes real property, but excluding any crops, 
landscaping, lawn, shrubbery, or trees.  

 
3. The Company insures against loss or damage sustained by the Insured by reason of the enforced 

removal or alteration of any Improvement, resulting from the future exercise of any right existing at 
Date of Policy to use the surface of the Land for the extraction or development of minerals or any 
other subsurface substances excepted from the description of the Land or excepted in Schedule 
B. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence; [or] 
 
b. negligence by a person or an Entity exercising a right to extract or develop minerals or 

other subsurface substances [; or  
 
c. the exercise of the rights described in (                       )]. * 
 

* Instructional note: identify the interest excepted from the description of the Land in 
Schedule A or excepted in Schedule B that you intend to exclude from this coverage. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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ALTA 35.1-06 Minerals and Other Subsurface Substances-Improvements Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 35.3-06 Minerals and Other Subsurface Substances-Land Under Development Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

 
 

ALTA 35.3-06 MINERALS AND OTHER SUBSURFACE SUBSTANCES – LAND 
UNDER DEVELOPMENT ENDORSEMENT 

 
Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusion in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 

 
a. “Improvement” means a building, structure located on the surface of the Land, and any 

paved road, walkway, parking area, driveway, or curb, affixed to the Land at Date of Policy 
and that by law constitutes real property, but excluding any crops, landscaping, lawn, 
shrubbery, or trees. 

 
b. “Future Improvement” means a building, structure, and any paved road, walkway, parking 

area, driveway, or curb to be constructed on or affixed to the Land in the locations 
according to the Plans and that by law will constitute real property, but excluding any crops, 
landscaping, lawn, shrubbery, or trees. 

 
c. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by (insert name of architect or engineer) dated    , last revised  
  , designated as (insert name of project or project number) consisting of  
  sheets. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of the enforced 

removal or alteration of an Improvement or a Future Improvement, resulting from the future exercise 
of any right existing at Date of Policy to use the surface of the Land for the extraction or 
development of minerals or any other subsurface substances excepted from the description of the 
Land or excepted in Schedule B. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 
a. contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence; [or] 
 
b. negligence by a person or an Entity exercising a right to extract or develop minerals or 

other subsurface substances [; or  
 
c. the exercise of the rights described in (                       )]. * 

 
* Instructional note: identify the interest excepted from the description of the Land in 
Schedule A or excepted in Schedule B that you intend to exclude from this coverage. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
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ALTA 35.3-06 Minerals and Other Subsurface Substances-Land Under Development Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

   



TIRSA Mortgage Tax Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

TIRSA MORTGAGE TAX ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures the owner of the Indebtedness secured by the Insured Mortgage(s) against loss or 
damage which may be sustained by reason that all mortgage recording taxes required to be paid on the 
Insured Mortgage(s) have not been paid. 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 18.2-06 Multiple Tax Parcel Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ALTA 18.2-06 MULTIPLE TAX PARCEL ENDORSMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures against loss or damage sustained by the Insured by reason of those portions of the 
Land identified below not being assessed for real estate taxes under the listed Tax Identification Numbers 
or those Tax Identification Numbers including any additional land: 
 
 

Parcel:      
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Non-Imputation Additional Insured –Owners Policy Only Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

 
 
 

TIRSA NON-IMPUTATION ADDITIONAL INSURED – OWNER’S POLICY ONLY 
ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
 
For purposes of coverage provided by this endorsement, [identify the “incoming” partner, member or 
shareholder] 
 
(“Additional Insured”) is added as an Insured under the policy. By execution below, the Insured named in 
Schedule A acknowledges that any payment made under this endorsement shall reduce the Amount of 
Insurance as provided in Section 10 of the Conditions. 
 
The Company agrees that it will not assert the provisions of Exclusions from Coverage 3(a), (b), or (e) to 
deny liability for loss or damage otherwise insured against under the terms of the policy solely by reason of 
the action or inaction or Knowledge, as of Date of Policy, of 
 
[identify, as applicable, the existing and/or exiting partner(s) of the insured partnership entity, member(s) or 
manager(s) of the insured limited liability company entity, or officer(s) and/or director(s) of the insured 
corporate entity] 
 
whether or not imputed to the Additional Insured by operation of law, to the extent of the percentage interest 
in the Insured acquired by Additional Insured as a purchaser for value without Knowledge of the asserted 
defect, lien, encumbrance, adverse claim, or other matter insured against by the policy. 
 
Section 8.a of the Conditions is amended to read as follows: 

 
The liability of the Company to the Additional Insured shall not exceed the least of: 
 
i. _____% [insert percentage interest that Additional Insured is acquiring in vestee] of the 

actual monetary loss or damage sustained or incurred by the Insured of which the 
Additional Insured is a partner/shareholder/member, or if the interest of the Additional 
Insured in said Insured is reduced below _____% [insert percentage interest that Additional 
Insured is acquiring in vestee], such lesser proportion of the actual loss of said Insured, or 

 
ii. ______% [insert percentage interest that Additional Insured is acquiring in vestee] of the 

difference between the value of the insured estate or interest as insured and the value of 
the insured estate or interest subject to the defect, lien or encumbrance insured against by 
the policy, or 

iii. The Amount of Insurance stated in Schedule A; 
 
provided, however, that in no event shall the total liability of the Company under the policy, including 
this endorsement, exceed in the aggregate, the Amount of Insurance and costs which the Company 
is obligated to pay under the Conditions therein. 

 
The Amount of Insurance under the policy and this endorsement shall be reduced by any payment which 
may be received by the Additional Insured under any other policy of title insurance affecting the premises 
insured by the policy. 
 



TIRSA Non-Imputation Additional Insured –Owners Policy Only Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Non-Imputation Investors-Full Equity Transfer–Owners Policy Only Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

 
 
 

TIRSA NON-IMPUTATION INVESTORS/FULL EQUITY TRANSFER – OWNER’S 
POLICY ONLY ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
 
The Company agrees that it will not assert the provisions of Exclusions from Coverage 3(a), (b), or (e) to 
deny liability for loss or damage otherwise insured against under the terms of the policy solely by reason of 
the action or inaction or Knowledge, as of Date of Policy, of 
 
[identify exiting or contributing partner(s) of the insured partnership entity, member(s) or manager(s) of the 
insured limited liability company entity, or officer(s) and/or director(s) of the insured corporate entity] 
 
whether or not imputed to the Insured by operation of law, provided [identify the “incoming” partners, 
members, or shareholders] 
 
acquired the Insured as a purchaser for value without Knowledge of the asserted defect, lien, encumbrance, 
adverse claim, or other matter insured against by the policy. 
 
The Amount of Insurance under the policy and this endorsement shall be reduced by any payment which 
may be received by the Insured under any other policy of title insurance affecting the premises insured by 
the policy. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Non-Imputation Investors-Partial Equity Transfer-Owners Policy Only Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

 
 
 

TIRSA NON-IMPUTATION INVESTORS/PARTIAL EQUITY TRANSFER – OWNER’S 
POLICY ONLY ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
 
The Company agrees that it will not assert the provisions of Exclusions from Coverage 3(a), (b), or (e) to 
deny liability for loss or damage otherwise insured against under the terms of the policy solely by reason of 
the action or inaction or Knowledge, as of Date of Policy, of 
 
[identify, as applicable, the existing and/or exiting partner(s) of the vestee partnership entity, member(s) or 
manager(s) of the vestee limited liability company entity, or officer(s) and/or director(s) of the vestee 
corporate entity] 
 
whether or not imputed to the entity identified in paragraph 3 of Schedule A or to the Insured by operation 
of law, but only to the extent that the Insured acquired the Insured’s interest in the entity as a purchaser for 
value without Knowledge of the asserted defect, lien, encumbrance, adverse claim, or other matter insured 
against by the policy. 
 
Section 8.a of the Conditions is amended to read as follows: 
 

The liability of the Company under the policy shall not exceed the least of: 
 
i. _____% [insert percentage interest that Insured is acquiring in vestee] of the actual 

monetary loss or damage sustained or incurred by the Vestee of which the Insured is a 
partner/shareholder/member, or if the interest of the Insured in said Vestee is reduced 
below _____% [insert percentage interest that Insured is acquiring in vestee], such lesser 
proportion of the actual loss of said Vestee, or 

 
ii. ______% [insert percentage interest that Insured is acquiring in vestee] of the difference 

between the value of the insured estate or interest as insured and the value of the insured 
estate or interest subject to the defect, lien or encumbrance insured against by the policy, 
or 

 
iii. The Amount of Insurance stated in Schedule A; 
 
provided, however, that in no event shall the total liability of the Company under the policy, including 
this endorsement, exceed in the aggregate, the Amount of Insurance and costs which the Company 
is obligated to pay under the Conditions therein. 

 
The Amount of Insurance under the policy and this endorsement shall be reduced by any payment which 
may be received by the Insured under any other policy of title insurance affecting the premises insured by 
the policy. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 



TIRSA Non-Imputation Investors-Partial Equity Transfer-Owners Policy Only Endorsement (3/08/2024)   
Seventh Revision (10/01/2024) 

IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA New York City Development Rights Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA NEW YORK CITY DEVELOPMENT RIGHTS ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures against loss or damage sustained by the Insured by reason of the failure of each 
Party in Interest (as such term is defined in Section 12-10 of the Zoning Resolution of the City of New York 
effective December 15, 1961, as amended to Date of Policy) to have joined in, waived and/or subordinated 
their respective interest to the Declaration of Zoning Lot Restrictions ("Declaration") made by   
  and    , dated     and [recorded in the Office of the 
City Register of the City of New York [,   County,] on     in/under  
   [OR] to be recorded in the Office of the City Register of the City of New York] and the 
failure of the Declaration to the binding upon all such Parties in Interest at Date of Policy. 
 
The Company further insures against loss or damage sustained by the Insured by reason of the failure of 
the transfer and/or allocation of certain floor area development rights in favor of the Land as set forth in, 
and subject to the terms, covenants and conditions of, that certain Zoning Lot Development Agreement 
(“ZLDA”) between,     and    , dated    and 
[recorded in the Office of the City Register of the City of New York[,   County,] on    
in/under     [OR] to be recorded in the Office of the City Register of the City of New 
York] to be binding, as of the Date of Policy, on all Parties in Interest (as such term is defined in Section 
12-10(d) of the Zoning Resolution of the City of New York effective December 15, 1961, as amended to 
Date of Policy) and on the properties described in the ZLDA; provided, however, that the Company does 
not insure (a) the amount of any floor area development rights that may or may not be attributable to any 
of the properties described in the ZLDA and (b) the amount of floor area development rights that may or 
may not have been transferred and/or allocated by the ZLDA in favor of the Land. 
 
[The policy is hereby amended to include in the term Land the Easement for Light and Air over Lot(s)  
   in Block   as shown on the Tax Map of the City of New York for the County 
of     as is set forth, defined and limited in the ZLDA.]  
 
Nothing contained in this endorsement shall be construed as the Company insuring, or deemed to be 
insuring, against loss or damage sustained by reason of the failure of the zoning lot identified and described 
in the Declaration and the ZLDA to be a single Zoning Lot (as such term is defined in Section 12-10(d) of 
the Zoning Resolution of the City of New York effective December 15, 1961, as amended to Date of Policy) 
at the Date of Policy. 
 
Nothing contained in this endorsement shall be construed as being, or deemed to be, a waiver of the 
provisions of Exclusions from Coverage 1(a) of the policy. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 



TIRSA New York City Development Rights Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 46-06 Option Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ALTA 46-06 OPTION ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions contained in Section 4 of 

this endorsement, the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For the purposes of this endorsement: 

 
a. “Option” means the document recorded in the Public Records on (Insert date of recording) 

at: (Insert recording information). 
 
b. “Option Parcel” means the Land [or that portion of the Land] described in Schedule A [as: 

(Insert land description)]. 
 
c. “Optionor” means the person who executed the Option as the grantor. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of:  

 
a. Any defect in the execution of the Option resulting from:  
 

i. forgery, incompetency, incapacity, or impersonation of the Optionor; 
 
ii. failure of the Optionor to have authorized the Option; or 
 
iii. the Option not being properly signed, witnessed, sealed, acknowledged, notarized, 

or delivered by the Optionor. 
 
b. Any right to acquire an estate or interest in the Option Parcel granted to another person in 

a document recorded in the Public Records at Date of Policy if the document is not 
excepted in Schedule B.  

 
4. This endorsement does not insure against loss or damage and the Company will not pay costs, 

attorneys’ fees, or expenses that arise by reason of: 
 

a. The invalidity or unenforceability of the Option, but this exclusion does not limit the 
coverage provided in Section 3(a) above; 

 
b. The failure of the Insured to fulfill the terms and conditions of the Option; 
 
c. The unenforceability, avoidance, or rejection of the Option under the provisions of the 

Bankruptcy Code of the United States, state insolvency, state or federal receivership, or 
creditors’ rights laws; or 

 
d. The failure of the recorded Option to impart constructive notice, but this exclusion does not 

limit the coverage provided in Section 3(a)(iii) above. 
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ALTA 46-06 Option Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

   



TIRSA Partial Release of Mortgaged Premises Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA PARTIAL RELEASE OF MORTGAGED PREMISES ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures against loss or damage sustained by the invalidity, unenforceability or lack of priority 
of the lien of the Insured Mortgage on the portion of the Land not the subject of the release of a portion of 
the mortgaged premises made by     dated     (the “Partial Release”), 
and to be recorded, solely by reason of the execution, delivery and recording of the Partial Release.  
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Planned Unit Development Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

TIRSA PLANNED UNIT DEVELOPMENT ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
The Company insures against loss or damage sustained by reason of: 
 
1. Present violations of any restrictive covenants referred to in Schedule B which restrict the use of 

the Land, except violations relating to environmental protection unless a notice of a violation thereof 
has been recorded or filed in the Public Records and is not excepted in Schedule B. The restrictive 
covenants do not contain any provisions which will cause a forfeiture or reversion of Title. 

 
2. Any charges or assessments in favor of any association of homeowners which are provided for in 

any document referred to in Schedule B due and unpaid at Date of policy. 
 
3. The enforced removal of any existing structure on the Land (other than a boundary wall or fence) 

because it encroaches onto adjoining land or onto any easements. 
 
4. The failure of Title by reason of a right of first refusal to purchase the Land which was exercised or 

could have been exercised at Date of Policy. 
 
This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement 
is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.6.1-06 Private Rights-Current Assessments-Loan Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 9.6.1-06 PRIVATE RIGHTS-CURRENT ASSESSMENTS-LOAN 
ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy. 

 
2. For purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation, or restriction in a document or 
instrument recorded in the Public Records at Date of Policy. 

 
b. “Private Right” means: 

 
i. a private charge or assessment due and payable at Date of Policy; 
 
ii. an option to purchase; 
 
iii. a right of first refusal; or 
 
iv. a right of prior approval of a future purchaser or occupant. 

 
3. The Company insures against loss or damage sustained by the Insured under the policy if 

enforcement of a Private Right in a Covenant affecting the Title at Date of Policy: 
 

a. Results in the invalidity, unenforceability, or lack of priority of the lien of the Insured 
Mortgage; or 

 
b. Causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of the 

Indebtedness. 
 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) resulting from: 
 

a. Any Covenant contained in an instrument creating a lease; 
 
b. Any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; [or] 
 
c. Any Covenant relating to environmental protection of any kind or nature, including 

hazardous or toxic matters, conditions, or substances [; or 
 
d. Any Private Right in an instrument identified in Exception(s)    in Schedule B]. 
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ALTA 9.6.1-06 Private Rights-Current Assessments-Loan Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.6-06 Private Rights –Loan Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ALTA 9.6-06 PRIVATE RIGHTS – LOAN ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For purposes of this endorsement only:  
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument recorded in the Public Records at Date of Policy. 

 
b. “Private Right” means (i) a private charge or assessment; (ii) an option to purchase; (iii) a 

right of first refusal; or (iv) a right of prior approval of a future purchaser or occupant. 
 
3. The Company insures against loss or damage sustained by the Insured under this Loan Policy if 

enforcement of a Private Right in a Covenant affecting the Title at Date of Policy (a) results in the 
invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage, or (b) causes a loss 
of the Insured’s Title acquired in satisfaction or partial satisfaction of the Indebtedness. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; [or]  
 
c. any Covenant relating to environmental protection of any kind or nature, including 

hazardous or toxic matters, conditions, or substances [; or  
 
d. any Private Right in an instrument identified in Exception(s)    in Schedule B]. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.9-06 Private Rights – Owner's Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 9.9-06 PRIVATE RIGHTS – OWNER’S ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 4 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.  

 
2. For the purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument recorded in the Public Records at Date of Policy. 

 
b. “Private Right” means (i) an option to purchase; (ii) a right of first refusal; or (iii) a right of 

prior approval of a future purchaser or occupant. 
 
3. The Company insures against loss or damage sustained by the Insured under this Owner’s Policy 

if enforcement of a Private Right in a Covenant affecting the Title at Date of Policy based on a 
transfer of Title on or before Date of Policy causes a loss of the Insured’s Title.   

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease; 
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land; 
 
c. any Covenant relating to environmental protection of any kind or nature, including 

hazardous or toxic matters, conditions, or substances; or 
 
d. any Private Right in an instrument identified in Exception(s)    in Schedule B. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

   



TIRSA Residential Contract Vendee Fee or Leasehold Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA RESIDENTIAL CONTRACT VENDEE FEE OR LEASEHOLD ENDORSEMENT 
 
 
Attached to and made a part of Policy Number         
 
 
The Company insures that    , (the Insured) has a valid and enforceable interest as 
Contract Vendee under a Contract of Sale dated     made between    
   as Contract Vendor and the Insured (the Contract), to purchase the premises described in 
Schedule A, (a memorandum of) which Contract is to be recorded in the recording office of   
  County, subject to the terms, conditions and provisions of said Contract. 
 
The Company further insures that the Contract Vendor named in the above-mentioned Contract, is (are) 
the owner(s) of the Land described in Schedule A as of the date of the execution of the Contract, subject 
only to the estates, defects, exceptions to title, liens and encumbrances set forth in Schedule B of this 
policy. 
 
Policy further insures against loss or damage incurred by the Insured by reason of: 
 

1. the unenforceability of the right to receive a deed under the Contract, unless the Insured 
does not fulfill the terms, conditions and provisions of the Contract; 

 
2. the refusal of a trustee or a debtor in possession, in the event of a bankruptcy of the 

Contract Vendor or Record Title Owner, to issue an instrument of conveyance under the 
terms of the Contract unless the Insured is not in possession, within the meaning of the 
Bankruptcy Code, of the estate. 

 
The liability of the Company under this policy is limited to the amount of payment made by the Insured 
under the Contract at the execution thereof, and increases by amounts paid subsequently under the 
Contract up to the face amount of the policy, provided that the Insured has no actual or constructive notice 
of any defect in, or objection to title at the time of such subsequent payment(s). 
 
This endorsement does not insure against loss or damage by reason of: 
 

1. matters first affecting title to the land described in Schedule A after the Date of this Policy; 
 
2. any statutory lien under Article 2 of the New York Lien Law for labor or material arising 

prior to but filed on or after the Date of this Policy; 
 
3. attorneys' fees and expenses in connection with any action or proceeding to enforce the 

Contract or to secure a final court order which determines the persons entitled to receive 
payment from the Insured, to secure releases from other persons having an interest in the 
title to the land, or to secure proper deeds from the Seller/Contract Vendor, the 
Seller's/Contract Vendor's successor in interest or the Record Title Owner, except those 
attorneys' fees and expenses incurred to defend an attack on the validity or enforceability 
of the Contract; 

 
4. possible imposition of mortgage recording tax pursuant to Article 11 of the Tax Law if the 

Insured has entered into or is entitled to possession of the premises described in Schedule 
A. 

 



TIRSA Residential Contract Vendee Fee or Leasehold Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

This endorsement is made a part of the policy and is subject to and does not modify the Exclusions from 
Coverage, the Exceptions from Coverage contained in Schedule B and the Conditions thereof and any 
other endorsements thereto. The insurance contained herein shall cease and terminate upon the earlier to 
occur of (i) delivery of title to the Insured by an instrument of conveyance or (ii) the release or termination 
(by lapse or time or otherwise) of the Contract. Except to the extent expressly stated, it neither modifies 
any of the terms and provisions of the policy and any other endorsements thereto, nor does it extend the 
effective Date of the Policy, nor does it increase the Amount of Insurance. 
 
 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Residential Mortgage Endorsement – 1 to 4 Family (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA RESIDENTIAL MORTGAGE ENDORSEMENT – 1 TO 4 FAMILY 
 
 

Attached to and made a part of Policy Number         
 
1. For purposes of this endorsement only: 
 

a. “Improvement” means an existing building or improvement, used for residential purposes 
only and located on the Land at Date of Policy and that by law constitutes real property.  

 
b. “Covenant” means a covenant, condition, limitation or restriction in a document or 

instrument recorded in the Public Records at Date of Policy. 
 
2. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. Enforced removal of any Improvement located on the Land as a result of an encroachment 
by the Improvement onto any portion of the Land subject to any easement listed as an 
Exception in Schedule B, in the event that the owners of the easement shall, for the 
purposes of exercising the right of use or maintenance of the easement, compel removal 
or relocation of the encroaching Improvement; or  

 
b. A violation of a Covenant that: 
 

i. divests, subordinates or extinguishes the lien of the Insured Mortgage; or 
 
ii. results in the invalidity, unenforceability or lack of priority of the lien of the Insured 

Mortgage, or 
 
iii. causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of 

the Indebtedness; or 
 
c. A violation on the Land at Date of Policy of an enforceable Covenant, unless an Exception 

in Schedule B of the policy identifies the violation. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 



TIRSA Residential Mortgage Endorsement – 1 to 4 Family (3/08/2024) Seventh Revision (10/01/2024) 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



TIRSA Residential Revolving Credit Owner Occupied One to Six Family Endorsement (3/08/2024)     Seventh Revision (10/01/2024) 

 
 
 

TIRSA RESIDENTIAL REVOLVING CREDIT OWNER OCCUPIED ONE TO SIX 
FAMILY ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
The endorsement is effective only if the Insured Mortgage is a credit line mortgage as defined in New York 
Real Property Law Section 281. 
 
1. The insurance for Advances added by Section 2 of this endorsement is subject to the exclusions 

in Section 3 of this endorsement and the Exclusions from Coverage in the policy, except Exclusion 
3(d), the provisions of the Conditions and the Exceptions contained in Schedule B. 

 
“Advance,” as used in this endorsement, shall mean an extension of credit pursuant to the terms 
of the Insured Mortgage and loan agreement. An extension of credit shall occur on the date on 
which the Insured, pursuant to its contractual obligations under the Insured Mortgage and loan 
agreement, honors a drawn on the account established by the Insured Mortgage and loan 
agreement. 

 
2. The Company insures against loss for damage by reason of loss of priority of the lien of the Insured 

Mortgage as to each and every Advance made pursuant to the provisions of the Insured Mortgage 
and loan agreement provided, however, that no coverage is given as to any Advance made after 
the Insured has Knowledge of any sale or transfer of the Land, or during any period in which the 
Insured has Knowledge of an event of default under the terms of the Insured Mortgage and loan 
agreement. 

 
3. This endorsement does not insure against loss or damage (and the company will not pay costs, 

attorneys’ fees or expenses) resulting from: 
 

a. federal tax liens or bankruptcies appearing in the Public Records prior to the time of such 
Advance and affecting Title, 

 
b. real estate taxes, assessments, water and sewer rent charges. 

 
4. The definition of Indebtedness includes Advance. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or 
(iv) increase the Amount of Insurance. The insurance afforded by this endorsement is not subject to the 
provisions of sub-paragraph 3(d) of the Exclusions from Coverage. To the extent a provision of the policy 
or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement 
controls. Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any 
prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 



TIRSA Residential Revolving Credit Owner Occupied One to Six Family Endorsement (3/08/2024)     Seventh Revision (10/01/2024) 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 9.7-06 Restrictions, Encroachments, Minerals-Land Under Development-Loan Policy (06/10/2024) 
Seventh Revision (10/01/2024) 

 
 
 

ALTA 9.7-06 RESTRICTIONS, ENCROACHMENTS, MINERALS – LAND UNDER 
DEVELOPMENT – LOAN POLICY ENDORSEMENT 

 
 

Attached to and made a part of policy number:         
 
1. The insurance provided by this endorsement is subject to the exclusions in Section 5 of this 

endorsement; and the Exclusions from Coverage, the Exceptions from Coverage contained in 
Schedule B, and the Conditions in the policy.   

 
2. For purposes of this endorsement only: 
 

a. “Covenant” means a covenant, condition, limitation or restriction in a document or 
instrument in effect at Date of Policy. 

 
b. “Future Improvement” means a building, structure, road, walkway, driveway, curb, lawn, 

shrubbery or trees to be constructed on or affixed to the Land in the locations according to 
the Plans and that by law will constitute real property. 

 
c. “Improvement” means an improvement, including any lawn, shrubbery, or trees, affixed to 

either the Land or adjoining land at Date of Policy that by law constitutes real property. 
 
d. “Plans” means the survey, site and elevation plans or other depictions or drawings 

prepared by 
 

(insert name of architect or engineer)  dated ____, last revised ________, designated as  
(insert name of project or project number)  consisting of ___ sheets. 

 
3. The Company insures against loss or damage sustained by the Insured by reason of: 

 
a. A violation of a Covenant that: 

 
i. divests, subordinates, or extinguishes the lien of the Insured Mortgage,  
 
ii. results in the invalidity, unenforceability or lack of priority of the lien of the Insured 

Mortgage, or  
 
iii. causes a loss of the Insured’s Title acquired in satisfaction or partial satisfaction of 

the Indebtedness; 
 
b. A violation of an enforceable Covenant by an Improvement on the Land at Date of Policy 

or by a Future Improvement, unless an exception in Schedule B of the policy identifies the 
violation; 

 
c. Enforced removal of an Improvement located on the Land or of a Future Improvement as 

a result of a violation of a building setback line shown on a plat of subdivision recorded or 
filed in the Public Records at Date of Policy, unless an exception in Schedule B of the policy 
identifies the violation; or 
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d. A notice of a violation, recorded in the Public Records at Date of Policy, of an enforceable 

Covenant relating to environmental protection describing any part of the Land and referring 
to that Covenant, but only to the extent of the violation of the Covenant referred to in that 
notice, unless an exception in Schedule B of the policy identifies the notice of the violation.  

 
4. The Company insures against loss or damage sustained by reason of: 

 
a. An encroachment of:  
 

i. an Improvement located on the Land at Date of Policy or a Future Improvement, 
onto adjoining land or onto that portion of the Land subject to an easement; or  

 
ii. an Improvement located on adjoining land onto the Land at Date of Policy, 

 
unless an exception in Schedule B of the policy identifies the encroachment otherwise insured 
against in Sections 4.a.i. or 4.a.ii.; 
 
b. Damage to an Improvement located on the Land at Date of Policy or a Future Improvement: 
 

i. that encroaches onto that portion of the Land subject to an easement excepted in 
Schedule B, which damage results from the exercise of the right to maintain the 
easement for the purpose for which it was granted or reserved; or 

 
ii. resulting from the future exercise of a right to use the surface of the Land for the 

extraction or development of minerals or any other subsurface substances 
excepted from the description of the Land or excepted in Schedule B. 

 
5. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys' fees, or expenses) resulting from: 
 

a. any Covenant contained in an instrument creating a lease;   
 
b. any Covenant relating to obligations of any type to perform maintenance, repair, or 

remediation on the Land;  
 
c. except as provided in Section 3.d, any Covenant relating to environmental protection of 

any kind or nature, including hazardous or toxic matters, conditions, or substances;  
 
d. contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence; or  
 
e. negligence by a person or an Entity exercising a right to extract or develop minerals or 

other subsurface substances. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

   



 
TIRSA Reverse Mortgage Endorsement for Mortgages Made Pursuant to Sections 280 and 280-a of the Real Property Law 
Endorsement (03/08/2024)   
Seventh Revision (10/01/2024) 

 
 

TIRSA REVERSE MORTGAGE FOR MORTGAGES MADE PURSUANT TO 
SECTIONS 280 AND 280-A OF THE REAL PROPERTY LAW ENDORSEMENT 

 
Attached to and made a part of policy number:         
 
1. This endorsement and the insurance provided hereby is only effective if the Insured Mortgage is 

given as security for a “reverse mortgage loan” as defined in New York State Real Property Law 
Sections 280 or 280-a. 

 
2. The insurance for Advances added by Section 4 of this endorsement is subject to the exclusions 

in Section 5 of this endorsement, the Exclusions from Coverage in the policy, except Exclusion 
from Coverage 3(d), the provisions of the Conditions, and the exceptions contained in Schedule B 
of the policy. 

 
3. For the purposes of this endorsement only: 
 

a. “Agreement” means the note or loan agreement, the repayment of Advances under which 
is secured by the Insured Mortgage. 

 
b. “Advance” means an advance of principal [indebtedness] made on or after the Date of 

Policy as provided in the Agreement and secured by the Insured Mortgage, shared 
appreciation, accrued but unpaid interest, and/or compound interest as set forth and 
defined in the Insured Mortgage and/or the Agreement. 

 
c. “Changes in the rate of interest” means only those changes in the rate of interest calculated 

pursuant to a formula provided in the Insured Mortgage or the Agreement at Date of Policy. 
 
4. The Company insures against loss or damage sustained by the Insured by reason of: 

 
a. The invalidity or unenforceability of the lien of the Insured Mortgage as security for each 

Advance. 
 
b. The lack of priority of the lien of the Insured Mortgage as security for each Advance over 

any lien or encumbrance on the Title. 
 
c. The invalidity or unenforceability of the lien of the Insured Mortgage resulting from any 

provisions of the Agreement that provide for (i) shared appreciation interest, (ii) changes in 
the rate of interest or (iii) the compounding of unpaid interest. 

 
d. The lack of priority of the lien of the Insured Mortgage as security for the Indebtedness, 

including interest on interest, or interest as changed in accordance with the provisions of 
the Insured Mortgage, which lack of priority is caused by (i) changes in the rate of interest, 
(ii) interest on interest or (iii) compounding of unpaid interest. 

 
5. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) sustained by the Insured by reason of: 
 

a. The invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage as 
security for any Advance made after a Petition for Relief under the Bankruptcy Code (11 
U.S.C.) has been filed by or on behalf of the holder of the Title; 
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ALTA 25.1-06 Same as Portion of Survey Endorsement (03/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 25.1-06 SAME AS PORTION OF SURVEY ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
 
The Company insures against loss or damage sustained by the Insured by reason of the failure of the Land 
as described in Schedule A to be the same as that identified as [Example:  Parcel A, B, C or Parcel 1, 2, 3] 
on the survey made by      dated     , and designated Job 
No.    . 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

   



 
TIRSA Reverse Mortgage Endorsement for Mortgages Made Pursuant to Sections 280 and 280-a of the Real Property Law 
Endorsement (03/08/2024)   
Seventh Revision (10/01/2024) 

b. The lien of real estate taxes, water and sewer rent charges, and/or assessments on the 
Title imposed by governmental authority arising after Date of Policy; 

 
c. The lack of priority of the lien of the Insured Mortgage as security for any Advance to a 

federal tax lien filed against the holder of the Title, which Advance is made after the filing 
of the federal tax lien on the Public Records; 

 
d. liens arising after the Date of Policy which by virtue of federal, state or local laws are entitled 

to priority over the Insured Mortgage;  
 
e. Loss of priority of the lien of the Insured Mortgage as security for any Advance after an 

event of default as set forth in the Agreement and/or the Insured Mortgage; or 
 
f. any violation or asserted violation of (i) usury laws, (ii) consumer credit, protection, or truth-

in-lending laws, (iii) any of the provisions of the New York Reverse Mortgage Statute 
(Sections 280 et seq of the New York Real Property Law or any amendments, 
supplements, replacements or successor statute) or the regulations pertaining thereto;  

 
g. the lifetime possession as is stated under Section 280-a (2)(a) of the New York Real 

Property Law, or 
 
h. any action or proceeding, by judicial procedure or otherwise required to obtain a 

determination of the amount of (i) shared appreciation interest, (ii) accrued but unpaid 
interest, or (iii) compound interest. 

 
This endorsement does not insure against loss or damage (and the Company will not pay costs, attorneys’ 
fees, or expenses) resulting from (a) any violation or asserted violation of usury laws, (b) any violation or 
asserted violation of consumer credit protection or truth-in-lending law, (c) any violation or asserted violation 
of any of the provisions of the New York Reverse Mortgage Statute (Sections 280 et seq of the New York 
Real Property Law or any amendments, supplements, replacements or successor statute) or the regulations 
pertaining thereto, (d) the lifetime possession as is stated under Section 280-a (2)(a) of the New York Real 
Property Law, or (e) any action or proceeding, by judicial procedure or otherwise required to obtain a 
determination of the amount of (i) shared appreciation interest, (ii) accrued but unpaid interest, or (iii) 
compound interest. 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 25-06 Same as Survey Endorsement (03/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

ALTA 25-06 SAME AS SURVEY ENDORSEMENT 
 
 

Attached to and made a part of policy number:         
 
 
The Company insures against loss or damage sustained by the Insured by reason of the failure of the Land 
as described in Schedule A to be the same as that identified on the survey made by     
dated    , and designated Job No.   . 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 18-06 SINGLE TAX PARCEL ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures against loss or damage sustained by the Insured by reason of those portions of the 
Land identified below not being assessed for real estate taxes under the listed Tax Identification Numbers 
or those Tax Identification Numbers including any additional land: 
 
 

Parcel:      
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



STANDARD NEW YORK ENDORSEMENT-LOAN POLICY (3/08/2024) Seventh Revision (10/1/2024) 

 
 

STANDARD NEW YORK ENDORSEMENT 
 

(LOAN POLICY) 
 

Attached to and made a part of policy number: _______________________________________  
 

1. Covered Risk Number 11 is deleted, and the following is substituted: 
 

11. The lack of priority of the lien of the Insured Mortgage upon the Title 
 

(a) as security for each and every advance of proceeds of the loan secured by the Insured Mortgage 
over any statutory lien arising under Article 2 of the New York the Lien Law for services, labor, or 
material arising from construction of an improvement or work related to the Land when the 
improvement or work is either 

(i) contracted for or commenced on or before Date of Policy; or 
(ii) contracted for, commenced, or continued after Date of Policy if the construction is 

financed, in whole or in part, by proceeds of the loan secured by the Insured Mortgage 
that the Insured has advanced or is obligated on Date of Policy to advance; and 

(b) over the lien of any assessments for street improvements under construction or completed at 
Date of Policy. 

 

2. Exclusion Number 8 is deleted, and the following is substituted: 
 

8. Any lien on the Title for real estate taxes, assessments, water charges or sewer rents imposed by 
governmental authority and created or attaching between Date of Policy and the date of recording of 
the Insured Mortgage in the Public Records. This Exclusion does not modify or limit the coverage 
provided under Covered Risk 11(b). 
 

3. Exclusions From Coverage is amended by adding a new Exclusion Number 10: 
 

10. Any consumer protection law including, without limitation, New York Banking Law Sections 6-l 
(“High-Cost Home Loans”) and 6-m (“Subprime Home Loans”), relating to a mortgage on Land 
improved or to be improved by a structure or structures intended principally for occupancy by one-to-
four families. 

 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     



STANDARD NEW YORK ENDORSEMENT – Owners Policy (3/08/2024) Seventh Revision (10/01/2024) 

 
 

STANDARD NEW YORK ENDORSEMENT 
 

(OWNER’S POLICY) 
 
Attached to and made a part of policy number: ________________________________________ 
 
1.  The following is added as a Covered Risk: 
 

11. Any statutory lien arising under Article 2 of the New York Lien Law for services, labor or 
materials furnished prior to the date hereof, and which has now gained or which may 
hereafter gain priority over the estate or interest of the insured as shown in Schedule A of 
this policy.” 

 
2.  Exclusion Number 6 is deleted, and the following is substituted: 
 

6. Any lien on the Title for real estate taxes, assessments, water charges or sewer rents 
imposed by governmental authority and created or attaching between Date of Policy and 
the date of recording of the deed or other instrument of transfer in the Public Records that 
vests Title as Shown in Schedule A. 

 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     



TIRSA Successor in Ownership of Insured Mortgage Endorsement-Loan Policy (3/08/2024)                Seventh Revision (10/01/2024) 

 
 
 

TIRSA SUCCESSOR IN OWNERSHIP OF INSURED MORTGAGE ENDORSEMENT – 
LOAN POLICY 

 
 

Attached to and made a part of Policy Number         
 
The Company hereby extends the benefits of the policy to      (the 
“Assignee”), as of the Date of Policy, but only to the extent that the Insured Mortgage and the note(s) or 
obligations(s) secured thereby have been properly and validly assigned and delivered to the Assignee, and 
subject to the exclusions contained in this endorsement, the Exclusions From Coverage in the policy, the 
provisions of the Conditions, and the exceptions contained in Schedule B of the policy. 
 
This endorsement does not insure the Assignee against loss or damage (and the Company will not pay 
costs, attorneys’ fees, or expenses) sustained by the Assignee by reason of: 
 
1. The failure of the Insured Mortgage and the note(s) or obligations(s); secured thereby to vest in the 

Assignee; 
 
2. Any assignment, modification, partial or full reconveyance, release, or discharge of the lien of the 

Insured Mortgage recorded in the Public Record after the Date of Policy and on or prior to the date 
of this endorsement; or  

 
3. Any claim that arises out of the transaction creating the assignment by reason of the operation of 

federal bankruptcy, state insolvency, or similar creditors’ rights laws based on: 
 

a. The assignment being deemed as fraudulent conveyance or fraudulent transfer; or 
 
b. The assignment being deemed a preferential transfer. 

 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 40.1-06 Tax Credit Defined Amount-Owner's Policy Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 40.1-06 TAX CREDIT DEFINED AMOUNT – OWNER’S POLICY - 
ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
1. This endorsement is subject to the exclusions in Section 4 of this endorsement; and the Exclusions 

from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in the 
policy. 

 
2. For purposes of this endorsement only:  
 

a. “Tax Credit Investor” means     .  
 
b. “Tax Credit” means a tax credit in effect at Date of Policy pertaining to the Land that is 

available to the Tax Credit Investor under an applicable section of the Internal Revenue 
Code or other applicable law. 

 
c. “Additional Amount of Insurance” means $   . It is in addition to the 

Amount of Insurance stated in Schedule A and is applicable only to loss or damage payable 
to the Tax Credit Investor under this endorsement.  

 
3. The Company insures against loss or damage, not exceeding the Additional Amount of Insurance, 

sustained by the Tax Credit Investor by a reduction in a Tax Credit that is caused solely by a defect, 
lien, encumbrance or other matter insured against by this policy. The Company has no liability to 
the Tax Credit Investor under this endorsement until: 

 
a.  its liability and the extent of a loss insured against by the policy have been definitely fixed 

in accordance with the Conditions; and 
 
b.  the Tax Credit Investor establishes the reduction in the amount of a Tax Credit.  

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) incurred in defending or establishing:  
 

a. the eligibility of the Tax Credit Investor or the Land for a Tax Credit; 
 
b. that the Tax Credit Investor or the Land is entitled to a Tax Credit; or 
 
c. the existence, ownership, or amount of a Tax Credit.  

 
This endorsement is issued as part of the policy. Except to the extent expressly stated, it does not (i) modify 
any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of 
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior 
endorsements. 
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ALTA 40.1-06 Tax Credit Defined Amount-Owner's Policy Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 40-06 Tax Credit – Owner's Policy - Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 40-06 TAX CREDIT – OWNER’S POLICY - ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
1. This endorsement is subject to the exclusions in Section 4 of this endorsement; and the Exclusions 

from Coverage, the Exceptions from Coverage contained in Schedule B, and the Conditions in the 
policy. 

 
2. For purposes of this endorsement only:  
 

a. “Tax Credit Investor” means     .  
 
b. “Tax Credit” means a tax credit in effect at Date of Policy pertaining to the Land that is 

available to the Tax Credit Investor under an applicable section of the Internal Revenue 
Code or other applicable law. 

 
3. The Company insures against loss or damage, not exceeding the Amount of Insurance, sustained 

by the Tax Credit Investor by a reduction in a Tax Credit that is caused solely by a defect, lien, 
encumbrance, or other matter insured against by the policy, subject to the limitations in Section 
8(a) of the Conditions. The Company has no liability to the Tax Credit Investor under this 
endorsement until: 

 
a. its liability and the extent of a loss insured against by the policy have been definitely fixed 

in accordance with the Conditions; and 
 
b. the Tax Credit Investor establishes the reduction in the amount of a Tax Credit. 

 
4. This endorsement does not insure against loss or damage (and the Company will not pay costs, 

attorneys’ fees, or expenses) incurred in defending or establishing:  
 
a. the eligibility of the Tax Credit Investor or the Land for a Tax Credit; 
 
b. that the Tax Credit Investor or the Land is entitled to a Tax Credit; or  
 
c. the existence, ownership, or amount of a Tax Credit.  

 
5. The calculation of loss or damage under this endorsement shall be subject to Section 11 of the 

Conditions. In addition, the Company shall not be liable for duplicate recoveries of loss or damage 
to the Insured and Tax Credit Investor.  

 
6. The Insured: 

 
a. assigns to the Tax Credit Investor the right to receive any payment or portion of a payment 

for loss or damage otherwise payable to the Insured under Section 12 of the Conditions, 
but only to the extent of the reduction in the amount of a Tax Credit; and 
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ALTA 40-06 Tax Credit – Owner's Policy - Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

b. acknowledges that any payment made by the Company to the Tax Credit Investor under 
this endorsement shall reduce the Amount of Insurance as provided in Section 10 of the 
Conditions. 

 
This endorsement is issued as part of the policy. Except to the extent expressly stated, it does not (i) modify 
any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of 
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior 
endorsements. 
 
 
Agreed and consented to: 
 
 
 
__________________________________ 
Insured 
 
 
 
__________________________________ 
[Tax Credit Investor] 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 48 Tribal Waivers and Consents Endorsement (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

ALTA 48 TRIBAL WAIVERS AND CONSENTS ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
1. For purposes of this endorsement only, “Tribe” means (insert exact name of the tribe as published 

in the Federal Register).   
 
2. Exclusively with regard to any action or proceeding arising out of or related to the policy, and not 

otherwise, the Tribe: 
 

a. Waives any sovereign immunity from suit (and any defense based thereon); and 
 
b. Waives any defense due to failure to exhaust remedies in the courts of the Tribe; and 
 
c. Consents to jurisdiction in the federal courts of the United States of America and the courts 

of the state(s) where the Land is located [or: (insert state)]; and 
 
d. Consents to venue in the federal courts of the United States of America and the courts of 

the state(s) where the Land is located [or: (insert state)]. 
 
3. Exclusively with regard to any action or proceeding arising out of or related to the policy, and not 

otherwise, if the Insured is an Entity in which the Tribe has an ownership interest, the Insured: 
 

a. Waives any sovereign immunity from suit (and any defense based thereon) that the Insured 
may possess; and 

 
b. Waives any defense due to failure to exhaust remedies in the courts of the Tribe that the 

Insured may possess; and 
 
c. Consents to jurisdiction over the Insured in the federal courts of the United States of 

America and the courts of the state(s) where the Land is located [or: (insert state)]; and 
 
d. Consents to venue for the Insured in the federal courts of the United States of America and 

the courts of the state(s) where the Land is located [or: (insert state)]. 
 
The Company reserves, as to any successor Insured, all rights and defenses that it would have against, 
and any waivers and consents by, any predecessor Insured. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
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IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
Dated:        
  
 
 
(Insert name of Insured)   (Insert name of Tribe, if different from the   Insured)    
 
 
 
By: ________________________________ By: ______________________________________ 
Authorized Representative of the Insured Authorized Representative of the Tribe 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 27-06 USURY ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
The Company insures against loss or damage sustained by the Insured by reason of the invalidity or 
unenforceability of the lien of the Insured Mortgage as security for the Indebtedness because the loan 
secured by the Insured Mortgage violates the usury law of the State where the Land is located. 
 
The Land covered by the loan policy to which the endorsement is affixed is not Residential Real Property. 
 
The Insured Mortgage secures a loan in the principal amount of $2.5 million or more (NY GOL Section 5-
501(6)(b). 
 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 6 VARIABLE RATE MORTGAGE ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
 
1. As used in this endorsement, “Changes in the Rate of Interest” mean those adjustments in the rate 

of interest calculated pursuant to the formula provided in the Insured Mortgage or the loan 
documents secured by the Insured Mortgage at the Date of Policy. 

 
2. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. the invalidity or unenforceability of the lien of the Insured Mortgage resulting from Changes 
in the Rate of Interest. 

 
b. the loss of priority of the lien of the Insured Mortgage as security for the unpaid principal 

balance of the loan, together with interest as changed in accordance with the provisions of 
the Insured Mortgage or the loan documents secured by the Insured Mortgage, which loss 
of priority results from Changes in the Rate of Interest. 

 
3. This endorsement does not insure against loss or damage, and the Company will not pay costs, 

attorneys’ fees, or expenses, based upon usury law or Consumer Protection Law. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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ALTA 6.2 VARIABLE RATE MORTGAGE – NEGATIVE AMORTIZATION 
ENDORSEMENT 

 
 

Attached to and made a part of Policy Number         
 
 
1. As used in this endorsement, “Changes in the Rate of Interest” mean those adjustments in the rate 

of interest calculated pursuant to the formula provided in the Insured Mortgage or the loan 
documents secured by the Insured Mortgage at the Date of Policy. 

 
2. The Company insures against loss or damage sustained by the Insured by reason of: 
 

a. the invalidity or unenforceability of the lien of the Insured Mortgage resulting from:  
 

i. Changes in the Rate of Interest;  
 
ii. interest on interest; or  
 
iii. the addition of unpaid interest to the principal balance of the loan. 

 
b. the loss of priority of the lien of the Insured Mortgage as security for the principal balance 

of the loan, together with interest as changed in accordance with the provisions of the 
Insured Mortgage or the loan documents secured by the Insured Mortgage, interest on 
interest, or any unpaid interest which was added to the principal balance in accordance 
with the provisions of the Insured Mortgage, which loss of priority results from:  

 
i. Changes in the Rate of Interest;  
 
ii. interest on interest; or  
 
iii. the addition of unpaid interest to the principal balance of the loan. 

 
3. This endorsement does not insure against loss or damage, and the Company will not pay costs, 

attorneys’ fees, or expenses, based upon usury law or Consumer Protection Law. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
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Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



 
TIRSA Waiver of Arbitration Endorsement – Owner's Policy or Loan Policy (3/08/2024) Seventh Revision (10/01/2024) 

 
 
 

TIRSA WAIVER OF ARBITRATION ENDORSEMENT – OWNER’S POLICY OR LOAN 
POLICY 

 
 

Attached to and made a part of Policy Number         
 
 
The policy is amended by deleting therefrom:  
 
1. If this endorsement is attached to an ALTA Loan Policy: Condition 18. 
 
2. If this endorsement is attached to an ALTA Owner’s Policy: Condition 19. 
 
3. If this endorsement is attached to a TIRSA Owner’s Extended Protection Policy: Condition 12. 
 
 
This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement 
is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
 
 
 
 
 
 
 
 
 
 
 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 

 

 
 

     

 

  



 
TIRSA 3 Zoning Endorsement (3/08/2024)  Seventh Revision (10/01/2024) 

 
 
 

TIRSA 3 ZONING ENDORSEMENT 
 
 

Attached to and made a part of Policy Number         
 
1. The Company insures against loss or damage sustained by the Insured in the event that, at Date 

of Policy, 
 

a. According to applicable zoning ordinances and amendments, the Land is not classified 
Zone     ; 

 
b. The following use or uses are not allowed under that classification:          

 
 
2. There shall be no liability under this endorsement based on 
 

a. Lack of compliance with any conditions, restrictions, or requirements contained in the 
zoning ordinances and amendments, including but not limited to the failure to secure 
necessary consents or authorizations as a prerequisite to the use or uses.  This paragraph 
2.a. does not modify or limit the coverage provided in Covered Risk 5. 

 
b. The invalidity of the zoning ordinances and amendments until after a final decree of a court 

of competent jurisdiction adjudicating the invalidity, the effect of which is to prohibit the use 
or uses. 

 
c. The refusal of any person to purchase, lease or lend money on the Title covered by this 

policy. 
 
This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of 
the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or 
(iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous endorsement is 
inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this 
endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements. 
 
IN WITNESS WHEREOF the Company has caused its corporate name and seal to be hereunto affixed by 
its duly authorized officers on the  day of   , 20 . 
  

 

Countersigned by: 

Authorized Countersignature 

Company Name 

City, State 
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