Article 12 of the Code of Ethics

REALTORS® shall be honest and truthful in their real estate communications and shall present a
true picture in their advertising, marketing, and other representations. REALTORS® shall ensure
that their status as real estate professionals is readily apparent in their advertising, marketing,
and other representations, and that the recipients of all real estate communications are, or
have been, notified that those communications are from a real estate professional

Standard of Practice 12-5

REALTORS® shall not advertise nor permit any person employed by or affiliated with them to
advertise real estate services or listed property in any medium (e.g., electronically, print, radio,
television, etc.) without disclosing the name of that REALTOR®’s firm in a reasonable and
readily apparent manner either in the advertisement or in electronic advertising via a link to a
display with all required disclosures. (Adopted 11/86, Amended 1/16)

Standard of Practice 12-9

REALTOR® firm websites shall disclose the firm’s name and state(s) of licensure in a reasonable
and readily apparent manner. Websites of REALTORS® and non-member licensees affiliated
with a REALTOR® firm shall disclose the firm’s name and that REALTOR®’s or non-member
licensee’s state(s) of licensure in a reasonable and readily apparent manner. (Adopted 1/07)

Wisconsin Administrative Code, 452.136 - Advertising by licensees.

(1) False advertising. A licensee may not advertise in a manner that is false, deceptive, or
misleading.

(2) Disclosure of name.

(a) Except for advertisements for the rental of real estate owned by the licensee, a licensee
shall in all advertising disclose the firm's name exactly as printed on the license of the licensed
individual broker or licensed broker business entity or disclose a trade name previously filed by
the firm with the department and shall in either case clearly indicate that the firm is a business
enterprise and not a private party.

(b) Except for advertisements for the rental of real estate owned by the licensee, a licensee
associated with a firm shall advertise under the supervision of and in the name of the firm. The
firm's name as used in advertising shall be clear and conspicuous. This paragraph does not
apply to a licensee engaged in independent practice as provided in s. 452.30 (6).

(c) Notwithstanding pars. (a) and (b), a licensee may advertise the occasional sale of real estate
owned by the licensee or may engage in the occasional solicitation of real estate for purchase
by the licensee without complying with pars. (a) and (b), provided that the licensee clearly
identifies himself, herself, or itself as a real estate licensee in the advertisement.
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