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Investment by Industry Vertical

This presentation is for illustration and discussion purposes only and is not intended to be, nor should it be construed or used as, financial, legal tax or investment advice or an offer to sell,
or a solicitation of any offer to buy, an interest in the fund. Any offer or solicitation of an investment in the fund may be made only by delivery of the fund’s private placement
memorandum to qualified prospective investors. This presentation is as of the date indicated and does not contain certain material information about the fund, including important
disclosures and risk factors associated with an investment in the fund. No representation is made that the fund will or is likely to achieve its objectives. The target and past (including
hypothetical) portfolio characteristics described herein constitute forward looking-statements and should not form the basis for an investment decision. Past performance is no guarantee
of future results. Further, portfolio holdings are limited only by the fund’s definitive documents; therefore, information contained herein should not be construed as a representation of the
fund’s definitive holdings or other portfolio characteristics and should not form the basis of an investment decision. The portfolio holding and other portfolio characteristics, are based
upon assumptions regarding future events and conditions, which may not prove to be accurate. In addition, there are material differences between the manner in which the pro forma
investments may have been managed and the manner in which the fund is or will be managed. A complete list of any actual holdings is available upon request. This presentation is subject
to revision, modification and updating. This presentation is confidential, is intended only for the person to whom it has been delivered. Each investor should consult their own advisers
regarding the legal, tax, and financial suitability of this type of investment.
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