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The Double-Edged Sword of Innovation

An accelerating pace of innovation is one of the
single biggest trends in investing right now. Product
proliferation has hit warp speed, creating an immense
challenge for financial advisors tasked with staying on
top of an ever-expanding investor toolbox. Nowhere
is that more evident than in the Exchange Traded
Fund (ETF) industry, which now boasts over 3,100
U.S.-listed products. Consider some of the new ETFs
to hit the market over the past several years: defined
outcome or buffer ETFs, covered call ETFs, bitcoin
futures ETFs, single stock ETFs, single treasury bond
ETFs, collateralized loan obligation ETFs... the list goes
on.

U.S. ETF assets are now over S7 trillion. Recent
surveys have found that industry participants expect
that figure to double within the next five years. ETFs
are “democratizing” investing by providing everyone
access to all flavors of institutional-caliber investment
strategies. In many cases, that access is being
provided at a price point that is attractive relative to
existing alternatives.

While this type of innovation is exciting, it’s also a
double-edged sword due to the additional complexity
it can create for advisors. One of the primary
responsibilities for any advisor who manages client
portfolios is rigorous due diligence. With increasing
complexity, product education becomes even more
critical for advisors in order to properly serve clients.

It goes without saying that just because an investment
exists, that doesn’t mean an advisor should use it.

A common advisor reaction when hearing about
products such as bitcoin futures ETFs or single stock
ETFs is to say, “I'll never in a million years use these

in client portfolios, so there’s no need for me to

spend time learning about these”. That’s the wrong
way for forward-thinking advisors to approach the
accelerating trend of “innovation in investing”. Even
if an advisor has zero interest in utilizing these types
of products in client portfolios, they should be able

to competently speak to the pros and cons of any
investment. This is especially true when it comes to
the world’s fastest growing investment vehicle in ETFs.

Clients are hearing about products such as crypto-
related ETFs and covered call ETFs, which are some
of the better-performing ETFs this year and last year,
respectively.

A unique aspect of wealth management is that it
doesn’t matter if an advisor actually uses a particular
investment solution. They still must possess an ability
to speak intelligently about it with clients, who will
surely inquire when a particular area gets enough
media buzz. In other words, the trend of innovation
in investing goes hand-in-hand with another rising
trend — the need for advisors to continually pursue
education.

Demonstrating proficiency in a wide variety of
investments can be an important differentiator
for advisors, particularly those serving unique
client niches. Clients in certain niches may require
specialized solutions, which advisors should be
prepared to speak to.

Another factor successful advisors should consider is
where the puck is going, not where it has been. Are
clients more likely to ask questions about mutual
funds or ETFs? Gold or crypto? Forward-thinking
advisors should embrace innovation and assume their
clients do as well.

Markets and investment solutions are rapidly
evolving, which creates a never-ending need for
education. It’s not just in the world of ETFs that rapid
innovation continues — it’s everywhere.

The most successful advisors proactively pursue
educational opportunities to stay ahead of the
constant change.

Nate Geraci
President, The ETF Store and
Co-Founder, The ETF Institute
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2023 FPAGKC SYMPOSIUM

August 29, 2023
Embassy Suites-10401 S Ridgeview, Olathe, KS

The FPA of Greater Kansas City Third Annual Symposium will take place on August 29, 2023 at the Embassy
Suites Conference Center in Olathe. We are planning a day filled with industry networking, professional
development, continuing education and skill building, all while supporting and promoting the great profession
of financial planning. We are pleased to welcome Thomas Hoenig and Jeffrey Levine as the Keynote Speakers.
Hoening and Levine will speak during a one-hour general sessions as well as a limited-ticketed VIP luncheon.
There will be breakout sessions throughout the day in three tracks; General Financial Planning, Advanced

Planning, and Practice Leadership.
REGISTER TODAY!

SUMMER SOCIAL EVENT

July 6, 2023
5:30-7:30 p.m.
The Tin Roof Westport

Please join us for our 2nd annual FPAGKC Summer Social at Tin Roof in Westport! This event is open to
members and non-members as well. Join us for food, drinks, and a fun opportunity to network with other
industry peers around the Kansas City area!

RSUP TODAY!

The InvestmentNews 40 Under 40 program recognizes up-and-comers in the financial advice industry. Each
year, the editorial team reviews more than 1,000 nominations to create a list of 40 outstanding financial
advisers, or industry professionals supporting advisers, who are 39 or younger. Honorees are judged on their
accomplishments, contribution to the industry, leadership and promise. This year two FPA of Greater Kansas
City chapter members made the prestegious list, Jessi Chadd and Jennifer Calvi Price.

Congratulations Jennifer and Jessi!

Read more here.


https://www.financialplanningassociation.org/chapter/fpa-kansas-city/events/2022-symposium
http://events.r20.constantcontact.com/register/event?oeidk=a07eju5znt2c77adcd8&llr=65ayl9cbb
https://40under40inadvice.com/

FINANCIAL

FPA‘ PLANNING

ASSOCIATION

An update on the programs and services
that make FPA your partner in planning.

Act Now! Secure Your Spot at FPA Annual Conference 2023
— and Unlock Exclusive Savings!

Join us in Phoenix from September 27-29 and set your career ablaze at FPA Annual
Conference 2023! This premier event brings together the brightest minds in
financial planning, offering you the ultimate opportunity to enhance your skills and
knowledge. You'llimmerse yourself in a vibrant community where you'll forge
invaluable connections, delve into cutting-edge trends, and gain priceless insights
that will propel you to unprecedented success. Seize the moment and take
advantage of our early bird pricing, ensuring you snag your ticket at the most ”
affordable rate possible. This offer is too good to pass up! Register today to secure BENEERENCE
your place at this game-changing conference.

Join FPA Leaders for the ‘State of FPA' Virtual Update on June 21

Are you eager to stay in the loop on the exciting initiatives and updates taking place within FPA? Join our "State of
FPA" Virtual Update on June 21at 4 p.m. ET (1 p.m. PT)where we'll bring you an exclusive inside look at the work FPA
has been doing to drive maximum value for you. Plus, we'll be revealing two highly anticipated reports: the 2022
FPA Annual Report and the 2022 audited financial statements. Don't miss out on this fantastic opportunity to stay
up-to-date on your membership Association. Register now!

How Does Technology Build Client Relationships? Help Us Find Out.

More consumers today are engaging in the planning process, monitoring their plans, and viewing their investments
in real-time through client-facing technologies. But how these technologies align with subjective client outcomes
is unknown. eMoney and FPA are conducting new research to learn how financial planning technology is evolving
with client-planner relationships. This survey takes 15 minutes to complete, and participants will be included in a
drawing to win one of two complimentary registrations (an $899 value) to attend FPA Annual Conference 2023 in
Phoenix, Arizona, from September 27-29. Take the survey by June 21to be entered in the drawing!



https://ac.financialplanningassociation.org/
https://ac.financialplanningassociation.org/
https://ac.financialplanningassociation.org/pricing
https://financialplanningassociation-org.zoom.us/meeting/register/tJ0ld-2hrjgpH9SaCMYc0UY6yQRYSGfrxdgm#/registration
https://emoneyadvisor.co1.qualtrics.com/jfe/form/SV_1NXgv5L0jhT9F3w

The June Journal of Financial Planning Now Available

FPA members can now read the June issue of the Journal of Financial Planning, powered by Allianz, to learn about
the results from the 2023 Trends in Investing survey, how to build the right team, streamlining financial planning
with ChatGPT, empowering next generation planners, advising women in estate planning, multiphase withdrawal
strategies, and much more. Access the latest issue of the Journal now.

Where are Financial Pros Investing Now? This Report Lets You Know.

Discover the latest insights from the 2023 Trends in Investing Survey conducted by FPA and the Journal of
Financial Planning. Dive into the investment preferences of over 190 financial professionals as they navigate the
ever-changing investment landscape. While new opportunities arise, financial advisers maintain a strong
preference for proven investment vehicles. Explore the survey's findings on alternative investments and the
growing interest in exchange-traded funds (ETFs). Check out the 2023 Trends in Investing Survey report now!

Unlock The Keys To Sustainable Growth For Your Practice

Are you a financial adviser struggling to grow your business? You're not alone. Recent research by FPA and Janus
Henderson revealed that 46 % of advisers are comfortable with their current growth rate, but only 12% strongly
agree with that sentiment. The good news is the same research identified six keys to growth for today's advisory
practices. The Six Keys to Growth for Today's Adviser report will help you learn about the critical factors for business
growth that were uncovered in the research. Get your hands on the Six Keys to Growth for Today's Adviser report
today and start putting your business goals within reach! Get the report!

***** The FPA Political Action Committee (FPA PAC), the only PAC
focused on advancing the financial planning profession,
provides an important seat at the table, forges relationships
F PA %%m PAc with lawmakers and their staffs, and provides an opportunity
n1rnnmrn‘ to share the financial planning story. There is much work to
do and every dollar counts. To help us fight for your
profession, we ask you to make a contribution to support
your FPA PAC. Whether you contribute S50 or $5,000, every

dollar is appreciated and will support advocacy efforts that
move your profession forward.

4;444

Support the Advancement
of Your Profession Donate Today.



https://www.financialplanningassociation.org/advocacy/policy-center/political-action-committee
https://mem.onefpa.org/store/donation.aspx?_ga=2.107224258.1115130385.1609790171-1044731127.1605828585?utm_source=smartbrief&utm_medium=email&utm_&utm_content=031220
https://engage.financialplanningassociation.org/adviser-growth
https://engage.financialplanningassociation.org/adviser-growth
https://engage.financialplanningassociation.org/2023-investing-trends
https://www.financialplanningassociation.org/learning/publications/journal

American
Heart
Association.

The American Heart Association (AHA) and FPA have joined forces to empower financial planners on the
profound impact of charitable giving and the repercussions of financial stress. This transformative
collaboration positions FPA Members to revolutionize the lives of their clients and positively influence those
touched by esteemed charitable organizations like the American Heart Association.

FPA and the AHA believe in the importance of philanthropy. By providing education and a referral program,
FPA Members are seamlessly connected with individuals and families eager to support philanthropic
endeavors.

As an FPA Member, you can directly benefit from the following:

The Philanthropic Solutions in Financial Planning Certificate Program: Supporting your work advising
clients on philanthropic giving.

+ Inclusion in the AHA Professional Advisor Network: Upon completion of the certificate program, you are
included in this network for potential client referrals, year-round resources and planning tools,
networking opportunities and more.

« Access to On-Demand Education: Gain CFP® CE credit with the Family Philanthropic Conversations with
Clients webinar.

« Access to Upcoming Live Education: Gain CFP® CE credit with the upcoming Secure Act 2.0: OCDs to
CRTs and CGAs webinar.

“By providing professional education to FPA LEARN MORE!

Members, they will be equipped to advise }

the next generation of philanthropic

supporters to make informed charitable - b
I 4 I '

|
decisions that will significantly transform L
and save lives for generations to come.” . '-L

Bertram Scott
Immediate Past Chairman

American Heart Association HEART.ORG/ADVISOR



http://heart.org/Advisor
https://fpalearning.onefpa.org/products/philanthropic-solutions-in-financial-planning#tab-product_tab_overview
https://www.heart.org/en/get-involved/ways-to-give/wills-trusts-annuities/professional-advisors-and-trustees
https://fpalearning.onefpa.org/products/charity-begins-at-home-family-philanthropic-conversations-with-clients-3
https://fpalearning.onefpa.org/products/charity-begins-at-home-family-philanthropic-conversations-with-clients-3
https://fpalearning.onefpa.org/products/secure-act-20-qcds-to-crts-and-cgas#tab-product_tab_description
https://fpalearning.onefpa.org/products/secure-act-20-qcds-to-crts-and-cgas#tab-product_tab_description
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Chair of the Board
Carrie Ohm, CPFA
OneDigital

President
Ben Skilling, CFP®
UMB

President Elect
Jason Newcomer, CFP®
Dogwood Wealth Management

Secretary/Treasurer
Claudia Gray, CFP®
Stepp & Rothwell, Inc.

Director of Advocacy
Nicholas Gertsema, CFP®, ChFC®, RICP®
Gertsema Wealth Advisors

Director of Communications
Conor Kelly, CFP®
The EFT Store, Inc.

Director of Community Outreach
Chris Lilley
The Insurance Partners

Director of Membership
Tylor Willis, CFP®
UMB

Director of NexGen
Landon Warmund, CSLP®
Reliant Financial Services

Director of Partnerships
Jacob Watts, CFP®
Legacy Financial Strategies

Director of Programs
William Bohne, CFP®
Embark Financial

Directors of Public Awareness
Jack Giardino, CFP®
Inflection Point Wealth Advice

Nolan Keim
Mariner Wealth Advisors

Director of Student Mentoring and

Career Development
Andrew Zumwalt, CFP®
University of Missouri

Directors at Large

Jennifer Price, CFP®
Creative Planning, Inc.

Thomas Kaminski, CFP®
Benchmark Capital Group

Jennifer Malone, CFP®, CMFC
BMG Advisors

Eric Martinez, CFP®, MBA, CRPC®
American Century
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GALENDAR OF EVENTS

July 6, 2023
Summer Social Event
Tin Roof Westport

August 29, 2023
SYMPOSIUM
Embassy Suites, Olathe

September 20, 2023
Chapter Meeting
Embassy Suites, Olathe

October 18, 2023
Chapter Meeting
Embassy Suites, Olathe

November 15, 2023
Chapter Meeting
Embassy Suites, Olathe

CAREER LISTINGS

Visit the FPA of Greater Kansas City Careers Page for a full list of available positions.

flin]y



https://www.facebook.com/FinancialPlanningAssociationofGreaterKansasCity
https://www.linkedin.com/company/financial-planning-association-of-greater-kansas-city/
https://twitter.com/FPAGKC
https://www.financialplanningassociation.org/fpa-greater-kansas-city-career-listings
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