
Fr. Philip D. Reifenberg, Pastor

     It would seem, then, to be completely consistent with the purposes of the Endowment Fund to draw from its earnings to
meet the financial requirements of St. John the Baptist School in what promises to be a most challenging year ahead
without resorting to draconian austerity measures at the present time. This is NOT to say that we are free to spend
cavalierly without regard for accountability or that we may not need to impose serious fiscal constraints at some point in the
future. These are extraordinary times in which we find ourselves, and we are truly blessed to have an Endowment Fund like
ours to help us get through them. But this is not a permanent fix. As conditions stabilize we should be able to discern a clear
and sustainable pathway forward.
 
     I hope to wrap this discussion up next week … at least for the time being!

Dear Parishioners: 

     The thing that makes me guardedly optimistic about our ability to make it through the current fiscal year successfully,
notwithstanding all of the indicators that it’s going to be a terrible year in a profit-and-loss sense, is the existence of the St.
John the Baptist Endowment Fund, created under the leadership of Fr. Wayne Bittner twenty-five years ago. The first time
the Endowment Fund appeared on the parish’s annual financial report (the Confidential Financial Statement for FY-96) to
the Archdiocese, its fund balance was reported to be a little over $480,000. 
 
     In March of 2007, when Fr. Dennis Van Beek was pastor, the Endowment Fund was “spruced up” with all the i’s dotted
and t’s crossed by formal decree; our records show that at the end of FY-07 the corpus stood at $1,087,000 with
accumulated earnings of $293,000 for a total of $1,380,000 in the Endowment Fund. Since that time, the corpus has grown
by means of a few small individual contributions and bequests, along with an allocation of 25% of the donations garnered
through the Faith In Our Future Campaign, which came to approximately $185,000. Today, the corpus stands at
$1,275,000. And over these years, thanks to the sage working of our Investment Committee, this corpus has earned nearly
$1,295,000 for St. John the Baptist parish, bringing the Endowment Fund total to $2,570,000.

to support and assist St. John the Baptist Congregation in its mission by providing supplemental funding of
programs and services

to provide additional support for its operation, maintenance, capital requirements, and continued existence

to augment the financial needs of St. John the Baptist School

According to the 2007 Decree, among the primary purposes for which the Endowment Fund was established are:

 

 


