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Federal Reserve cut rates three times in 2025

Source: Federal Reserve
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Federal Reserve Cuts in 2025

September 17th: Rate cut to 4.25%

December 10th: Rate cut to 3.75%

October 29th: Rate cut to 4.00%
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Both yields and mortgage rates moved down
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December 
2025

December 
2024

Source: Freddie Mac, U.S. Treasury

6.19%
30-year fixed 

mortgage

4.14%
10-year Treasury 

yield

6.72%
30-year fixed 

mortgage

4.39%
10-year Treasury 

yield
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Job market has slowed down
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900,000 fewer jobs
November

2025
159.6M
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More jobs than pre-pandemic in Rhode Island
but fewer than a year ago
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Job growth since March 2020
(as of November 2025)

Year-over-Year Job growth
(as of November 2025)

Source: U.S. Bureau of Labor Statistics

Rhode Island: +2.3%
Rhode Island: -0.1%
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Inflation fell to 2.7% in November
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Shelter costs now make up 
the largest share of inflation, 
keeping pressure on the Fed 

and household budgets

PEAK 
INFLATION:

Mid-2022
(approx. 9%)

Inflation Shelter

2021 2022 2023 2024 2025

Inflation:
2.7%

Source: U.S. Bureau of Labor Statistics
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The U.S. economy is growing at a solid pace
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More homes, but not as many home sales as 
expected
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Luxury market continues to outperform

$100-250K $250-500K $750K-1M $1M+

$1M+
16.4%

$100-250K
0.9%
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Prices continue to increase

Rhode IslandUnited States

$414,300 $505,000
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Affordability is improving, reaching its best 
level since early 2023

23.7%
The share of income 

needed for a mortgage 
payment in October 2025

October 2023: 
27.8%
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2025 2026

Housing and Economic Forecast
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Forecast
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Providence’s housing market:
Key strengths vs. the nation
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Investors: Rhode Island vs. the U.S.
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Metro Market 
Statistics Dashboard 
Page

Metro Market 
Statistics 
Dashboard
 Impact of Lower Rates

 Housing Affordability

 Housing Statistics

 Financing

 Economic Conditions

 Home Buyer Profile

 Homeownership Demographics

 Demographics

https://www.nar.realtor/research-and-statistics/housing-statistics/metro-market-statistics
https://www.nar.realtor/research-and-statistics/housing-statistics/metro-market-statistics
https://www.nar.realtor/research-and-statistics/housing-statistics/metro-market-statistics


Email:  nevangelou@nar.realtor

LinkedIn: 
www.linkedin.com/in/nadiaevangelou

mailto:nevangelou@nar.realtor
http://www.linkedin.com/in/nadiaevangelou
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