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To:  SBDC Clients 

From:  RCC SBDC Director and Staff       April 1st,2020 
 

Subject:  SBA Economic Injury Disaster Loan (Related to COVID-19 Economic Impact) 

 

The SBA’s Economic Injury Disaster Loan program provides small businesses with working capital loans of up to $2 

million that can provide vital economic support to small businesses to help overcome the temporary loss of revenue they are 

experiencing.    

These loans may be used to pay fixed debts, payroll, accounts payable and other bills that can’t be paid because of the 
disaster’s impact. The interest rate is 3.75% for small businesses.   

SBA offers loans with long-term repayments in order to keep payments affordable, up to a maximum of 20 years. Terms are 

determined on a case-by-case basis, based upon each borrower’s ability to repay and their need. You should be able to 

demonstrate that you have the ability to repay the loan, regardless of whether your business recovers from COVID-

19 economic related losses immediately. 

The SBA may require that you provide collateral if available such as business and personal property including real 

estate.  The lack of collateral does not in itself, disqualify you from obtaining a loan. 

The follow is a step-by-step review of the application process: 

1) The SBA Economic Injury Disaster Loan Application can be found at: https://covid19relief.sba.gov/#/ 

The first section asks you to identify your qualifying business entity: 

 

https://covid19relief.sba.gov/#/
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 The second section asks the applicant a series of qualifying questions (see below) 
 

 

If you are able to answer all of the above inquiries, you will then be directed to the next page of the 

application process. 

Note for the rest of the application REQUIRED fields will be marked by a RED vertical bar on the left of each 

data entry field. 

You need to carefully review each REQUIRED field shown in the following screen captures to make sure you are 

prepared to complete this application process. 

The following is the first page of the application process following the basic eligibility requirements landing page. 

(See next page) 
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Note: The rental property field is not required 

You will also see a series of additional data fields regarding Non-profit cost of operations thru compensation from 

other sources, that you do not need to fill in, i.e. they are not relevant to a for profit business and are not required.  

The bottom of page 1 asks the applicant to provide business address information and basic contact information. 

(See next page) 
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Highlights for this section are: Date Business Established, Current Ownership Date, and Number of Employees as 

of January 31st, 2020. Upon successful completion you will press Next to continue to the second page. 
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Page 2 will prompt you for information regarding each individual primary owner of the business. You will need to 

complete this page for each owner(s) by selecting the additional owner button at the bottom. 

 

If you only have one principal owner, you only need to fill this section / page once. 

Note: Do not overlook the business entity ownership question at the very top of the page 

Upon completion, you will select Next to go to page 3. 
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Page 3 will prompt the applicant for some additional applicant qualifying information and information regarding 

assistance that you may have received in completing this application. The assistance section is really only relevant 

if you have paid someone to assist you and is not required. 
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The bottom have of page 3 is where you are asked if you would like to apply for an EIDL advance for up to 

$10,000. At this time, we believe you can be eligible for this even if you don’t qualify for the EIDL loan itself.  

These funds are intended to address emergency cash flow issues for your business and should be received in a short 

period of time when compared to funding cycle the overall loan. 

 

This is where you will need to have your business bank information including its routing number and your account 

number. 

The last section is informing you that additional information may be required prior to loan approval. This is why 

the RCC SBDC provides you with a detailed loan checklist so you can be prepared to answer future requests for 

additional information easily. It also states standard discrimination information, describes penalties for misuse of 

funds, and asks that you certify all you information is correct.  

You will then be directed to a Summary page. 
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The Summary (or application review) page will display all the information that you have entered into the 

application forms. You can also edit the information here if you see something is missing or there are errors that 

need to be corrected. What is displayed is just the top portion of the Summary page. At bottom of this page, you 

will then see a button to SUBMIT your application. 

 

 

If everything is entered correctly and accepted, you will have completed your EIDL application. You should then 

receive a successful application screen display. (See next page) 
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We recommend that you write this Application number down and keep it for your records. You should also 

receive a record of this by e-mail but that could be lost, or re-directed / blocked by spam etc. 

 

The RCC Small Business Development Center staff is available to assist you in assessing the appropriate actions 

for your business and will work with you to assist in the SBA loan application process upon your request.  During 

this period, please contact us at 541-956-7494 or email us at sbdc@roguecc.edu 

Per RCC COVID-19 guidelines, our physical office is closed, but all of our staff are working as normal remotely 

and available to assist you.  We will return your call and/or email and be available to assist you via a virtual 

connection. 

Please note, that under the current COVID-19 related situation, SBA disaster recovery loan information is changing 

daily due to ongoing federal legislation changes.  The RCC SBDC is making every attempt to provide our clients 

and our overall business community with updated information on an ongoing basis. 

As part of our assistance process each client we assist needs to have on file or submit a current signed 

request for counseling (RFC) form.  We are required to have you complete this form by our charter with the 

SBA. This form can be easily completed online by following this link Request for Counseling Form 

 
Sincerely, 

 

RCC SBDC Director and Staff 

 

mailto:sbdc@roguecc.edu
http://bit.ly/q9r6CV

