
Local Market Update – July 2023

Parkland

Single Family July Year to Date
Key Metrics 2022 2023 % Change 7-2022 7-2023 % Change

Closed Sales 33 47 + 42.4% 293 264 - 9.9%

Median Sales Price* $1,200,000 $1,150,000 - 4.2% $1,130,000 $1,095,000 - 3.1%

Average Sales Price* $1,340,673 $1,296,342 - 3.3% $1,285,757 $1,194,102 - 7.1%

Dollar Volume $44,242,220 $60,928,091 + 37.7% $376,726,754 $315,242,862 - 16.3%

Percent of Original List Price Received* 99.8% 95.2% - 4.6% 99.7% 94.6% - 5.1%

Median Time to Contract 23 41 + 78.3% 25 50 + 100.0%

Pending Sales 41 48 + 17.1% 301 312 + 3.7%

New Listings 81 50 - 38.3% 454 387 - 14.8%

Inventory of Homes for Sale 139 90 - 35.3% –– –– ––

Months Supply of Inventory 3.4 2.3 - 32.4% –– –– ––

Townhouse/Condo July Year to Date
Key Metrics 2022 2023 % Change 7-2022 7-2023 % Change

Closed Sales 4 4 0.0% 28 22 - 21.4%

Median Sales Price* $552,500 $560,000 + 1.4% $527,500 $576,500 + 9.3%

Average Sales Price* $561,250 $542,475 - 3.3% $546,532 $557,359 + 2.0%

Dollar Volume $2,245,000 $2,169,900 - 3.3% $15,302,900 $12,261,900 - 19.9%

Percent of Original List Price Received* 97.3% 98.1% + 0.8% 100.7% 97.3% - 3.4%

Median Time to Contract 40 11 - 72.5% 17 34 + 100.0%

Pending Sales 2 1 - 50.0% 30 22 - 26.7%

New Listings 4 4 0.0% 35 28 - 20.0%

Inventory of Homes for Sale 3 8 + 166.7% –– –– ––

Months Supply of Inventory 0.7 2.7 + 285.7% –– –– ––

* Does not account for seller concessions. Percent change may be extreme due to small sample size. Dash (–) means no activity to report on for specified time period.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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