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Medicare Open Enrollment
Begins October 15

Prepared by Broadridge Investor Communication Solutions, Inc. Copyright 2023

If you are covered by Medicare, it's time to compare your current coverage with other available options.
Medicare's Open Enrollment period begins on October 15 and runs through December 7. Medicare plans
can change every year, and you may want to switch to a health or prescription drug plan that better suits
your needs or your budget.

During this period, you can:

• Switch from Original Medicare to a Medicare Advantage Plan, and vice versa
• Change from one Medicare Advantage Plan to a different Medicare Advantage Plan
• Change from a Medicare Advantage Plan that offers prescription drug coverage to a Medicare

Advantage Plan that doesn't offer prescription drug coverage, and vice versa
• Join a Medicare Part D drug plan, switch from one Part D plan to another, or drop your Part D coverage

Any changes made during Open Enrollment are effective as of January 1, 2024.

Original Medicare (Part A hospital insurance and Part B medical insurance) is administered directly by the
federal government and includes standardized premiums, deductibles, copays, and coinsurance costs.

A Medicare Advantage (Part C) Plan is an alternative to Original Medicare. Medicare Advantage Plans
cover all Original Medicare services and often include prescription drug coverage and extra benefits. They
are offered by private companies approved by Medicare. Premiums, deductibles, copays, and coinsurance
costs vary by plan.

Medicare Part D drug plans, like Medicare Advantage Plans, are offered by private companies and help
cover prescription drug costs.

Compare your options
Start by reviewing any materials your plan has sent you. Look at the coverage offered, the costs, and the
network of providers, which may be different than last year. Maybe your health has changed, or you
anticipate needing medical care or new or pricier prescription drugs.

If your current plan doesn't meet your health-care needs or fit your budget, you can make changes. If you're
satisfied with what you currently have, you don't have to do anything — your current coverage will continue.

If you're interested in a Medicare Advantage Plan or a Medicare Part D drug plan, you can use the
Medicare Plan Finder on the Medicare website medicare.gov, to see which plans are available in your area
and check their overall quality rating. For personalized information, you can log in or create an account to
compare your plan to others and see prescription drug costs.

Get help
Determining what coverage you have now and comparing it to other Medicare plans can be confusing and
complicated, but help is available. Call 1-800-MEDICARE or visit the Medicare website to use the Plan
Finder and other tools that can make comparing plans easier. You can also call your State Health
Insurance Assistance Program (SHIP) for free, personalized counseling. Visit shiphelp.org to find the phone
number and website address for your state.

Coming soon: 2024 cost
announcement

The Centers for Medicare &
Medicaid Services will soon
announce 2024 premiums,
deductibles, and coinsurance
amounts for Medicare Part A
and Part B.

Benefit information

You can find more information
on Medicare benefits in the
Medicare & You Handbook
2024 on medicare.gov.
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https://www.medicare.gov
https://www.shiphelp.org
https://www.medicare.gov/forms-help-resources/medicare-you-handbook/download-medicare-you-in-different-formats
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Janney Montgomery Scott LLC Financial Advisors are available to discuss all considerations and risks involved with various products and
strategies presented. We will be happy to provide a prospectus, when available, and other information upon request. Janney Montgomery Scott
LLC, its affiliates, and its employees are not in the business of providing tax, regulatory, accounting, or legal advice. These materials and any
tax-related statements are not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avoiding tax
penalties. Any such taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

Janney Montgomery Scott LLC is a member of the New York Stock Exchange, Financial Industry Regulatory Authority and the Securities
Investor Protection Corporation.

For more information about Janney, please see Janney’s Relationship Summary (Form CRS) on www.janney.com/crs which details all material
facts about the scope and terms of our relationship with you and any potential conflicts of interest.
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