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7KXUVGD\��)HEUXDU\����EURXJKW�WR�D�FORVH�WKH�IRXUWK�ZHHN�RI�RXU������OHJLVODWLYH�VHVVLRQ��,�
FRQWLQXHG�P\�ZRUN�IRU�WKH�EHQHILW�RI�RXU�GLVWULFW�DV�,�DWWHQGHG�VHYHUDO�FRPPLWWHH�DQG�VXE�
FRPPLWWHH�PHHWLQJV� WR ZRUN�WKURXJK�YDULRXV�ELOOV�XS� IRU�GLVFXVVLRQ��0\�FROOHDJXHV�DQG� ,�
DOVR�DGGUHVVHG�LVVXHV�LQ�WKH�+RXVH�FKDPEHU�E\�FDVWLQJ�PDQ\�IORRU�YRWHV��0HDVXUHV�GHDOLQJ�
ZLWK�*HRUJLD¶V�RXWGDWHG�DGRSWLRQ�SURFHGXUHV��WD[�UHIRUP��DV�ZHOO�DV��XSGDWLQJ�WKH�VWDWH�UH�
WLUHPHQW�SURJUDP�IRU�VRPH�PHPEHUV�RI�RXU�ODZ�HQIRUFHPHQW�FRPPXQLW\�QRZ�DZDLW�DFWLRQ�
IURP�WKH�6HQDWH��  

 
+RXVH�%LOO����-�$GRSWLRQ�0RGHUQL]DWLRQ 
+RXVH�%LOO������ZKLFK�ZRXOG�FRPSOHWHO\�RYHUKDXO�*HRUJLD¶V�FXUUHQW�DGRSWLRQ�SURFHVV��SDVVHG�XQDQLPRXVO\�
ODVW�ZHHN��'XULQJ�WKH�ILUVW�ZHHN�RI�VHVVLRQ��ZH�UHFHLYHG�WKH�6HQDWH�YHUVLRQ�RI�WKH�ELOO��ZKLFK�PDGH�VLJQLIL�
FDQW�FKDQJHV�WR�WKH�RULJLQDO� OHJLVODWLRQ�SDVVHG�LQ�������8SRQ�UHFHLYLQJ�WKH�QHZHVW�YHUVLRQ�RI�+%������ZH�
LPPHGLDWHO\�EHJDQ�QHJRWLDWLRQV�ZLWK�WKH�6HQDWH�DQG�WKH�JRYHUQRU¶V�RIILFH��7KDQNIXOO\��IRU�WKH�VDNH�RI�RXU�
FKLOGUHQ�ZKR�DUH�EDGO\�LQ�QHHG�SHUPDQHQW�KRPHV��LW�ORRNV�DV�LI�ZH�KDYH�UHDFKHG�D�FRPSURPLVH�� 
6RPH�RI�WKH�ELOOV�FKDQJHV�LQFOXGHV�VKRUWHQLQJ�WKH�WLPH�LQ�ZKLFK�D�ELUWK�PRWKHU�FDQ�UHYRNH�WKH�DGRSWLRQ�RI�
KHU�FKLOG��&XUUHQWO\��ELUWK�PRWKHUV�KDYH����GD\V�WR�UHYRNH�WKH�VXUUHQGHU�RI�WKHLU�QHZERUQ��8QGHU�+%�����
WKLV�UHYRFDWLRQ�SHULRG�LV�VKRUWHQHG�IURP����WR�IRXU�GD\V��� 
$GGLWLRQDOO\��WKH�+RXVH�YHUVLRQ�RI�WKH�DGRSWLRQ�ELOO�XSGDWHV�WKH�IROORZLQJ�� 
· $OORZV�ELUWK�PRWKHUV�WR�UHFHLYH�UHDVRQDEOH�OLYLQJ�H[SHQVHV�LQ�ERWK�SULYDWH�DQG�DJHQF\�DGRSWLRQV��WKXV�

OHYHOLQJ�WKH�ILHOG�UHJDUGOHVV�RI�FKRVHQ�DGRSWLRQ�SURFHGXUH�� 
· 6DIHJXDUGV�VHYHUDO�WHPSRUDU\�SRZHUV�RI�DWWRUQH\�� 
7KH�XSGDWHG�ELOO� LV�QRZ�EDFN� LQ� WKH�6HQDWH��ZKHUH�ZH�KRSH� WKH\�ZLOO�DJUHH� WR� WKH�FXUUHQW�FKDQJHV�� ,I�DS�
SURYHG�E\�WKH�6HQDWH��+%�����ZLOO�KHDG�WR�WKH�*RYHUQRU�IRU�KLV�VLJQDWXUH�DQG�ILQDO�SDVVDJH�LQWR�ODZ��� 
 
+RXVH�%LOO����-�5HDO�(VWDWH�7D[�/LHQ�5HIRUP� 
3DVVLQJ�XQDQLPRXVO\�LQ�RXU�FKDPEHU�ODVW�ZHHN�ZDV�+RXVH�%LOO������GHDOLQJ�ZLWK�UHDO�HVWDWH�WD[�OLHQV��7KLV�
ELOO�ZRUNV�WR�VLPSOLI\�WKH�SURFHVV�IRU�ILOLQJ�DQG�UHPRYLQJ�UHDOW\�WD[�OLHQV��,I�VLJQHG�LQWR�ODZ��LW�ZRXOG�IXUWKHU�
LQFUHDVH� WUDQVSDUHQF\� IRU� WD[SD\HUV�� PRYLQJ� WKH� 'HSDUWPHQW� RI� 5HYHQXH¶V� SURFHVV� WR� HOHFWURQLF-EDVHG�
WUDQVDFWLRQV��DV�RSSRVHG�WR�WKH�WUDGLWLRQDO�SDSHU�WUDQVDFWLRQV��+%�����DOVR�XSGDWHV�OHJLVODWLRQ�VLJQHG�LQWR�
ODZ�ODVW�\HDU��UHPRYLQJ�D�FXUUHQW�SURYLVLRQ�UHJDUGLQJ�VWDWHZLGH�OLHQV��UHYHUWLQJ�WR�FRXQW\�VSHFLILF�OLHQV��+%�
����DOVR�UHTXLUHV�HYHU\�UHDOW\�WD[�OLHQ�EH�ILOHG�ZLWK�WKH�VXSHULRU�FRXUW�FOHUN�LQ�WKH�FRXQW\�ZKHUH�WKH�UHDO�HV�
WDWH�LV�ORFDWHG��,�KDYH�DOZD\V�ILUPO\�EHOLHYHG�WKH�PRUH�ORFDO�FRQWURO-�WKH�EHWWHU�� 
 
+RXVH�%LOO����-�7D[�/DZV 
+RXVH�%LOO������D�PHDVXUH�LQWHQGHG�WR�XSGDWH�WKH�ZD\�PRWRU�IXHO�GLVWULEXWRUV�DQG�ZKROHVDOHUV�VXEPLW�WKHLU�
PRQWKO\� PRWRU� IXHO� WD[� UHSRUWV� WR� WKH� 'HSDUWPHQW� RI� 5HYHQXH�� DOVR� SDVVHG�� 7KLV� ELOO� PRGHUQL]HV� DQG�
VWUHDPOLQHV�WKH�ILOLQJ�SURFHVV�IRU�RXU�VWDWH¶V�RLO�GLVWULEXWRUV�E\�UHTXLULQJ�DOO�PRQWKO\�UHSRUWV�EH�VXEPLWWHG�
HOHFWURQLFDOO\�� 
� 
+RXVH�%LOO����-�+RQH\�%HH�%LOO 
'LG�\RX�NQRZ�*HRUJLD�LV�WKH�WKLUG�ODUJHVW�SURGXFHU�RI�EHHV�DQG�WKH�WHQWK�ODUJHVW�SURGXFHU�RI�KRQH\�LQ�WKH�
QDWLRQ"� �7KH�KRQH\�EHH�DOVR�KROGV� WKH�GLVWLQFWLRQ�RI�EHLQJ�*HRUJLD¶V�RIILFLDO� LQVHFW��/DVW�ZHHN�ZH�SDVVHG�
+RXVH�%LOO������ZKLFK�ZRXOG�SURPRWH�FRQVHUYDWLRQ�DQG�SURWHFWLRQ�RI�WKH�KRQH\�EHH��WKURXJK�WKH�SXUFKDVH�
RI�VSHFLDOW\�OLFHQVH�SODWHV��$OO�UHYHQXH�FROOHFWHG�ZRXOG�EH�JLYHQ�GLUHFWO\�WR�WKH�*HRUJLD�%HHNHHSHUV�$VVRFLD�
WLRQ��ZKR�ZLOO�XVH�WKH�IXQGV�WR�VXSSRUW�HGXFDWLRQDO��WUDLQLQJ��UHVHDUFK�DQG�QRQ-SURILW�JUDQW�SURJUDPV��DOO�
LQWHQGHG�WR�KHOS�UDLVH�KRQH\�EHH�DZDUHQHVV� 

�FRQWLQXHG�RQ�QH[W�SDJH� 
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+RXVH�%LOO����-�6WDWH�5HWLUHPHQW�5HIRUP 
,I�VLJQHG�LQWR�ODZ��+RXVH�%LOO�����ZRXOG�H[SDQG�WKH�WHUP�³ODZ�HQIRUFHPHQW�RIILFHU´�WR�LQFOXGH�'HSDUWPHQW�
RI�'ULYHU�6HUYLFHV��''6��LQYHVWLJDWRUV��8QGHU�WKH�ELOO��WKH\�ZRXOG�TXDOLI\�WR�UHFHLYH�XS�WR�DQ�DGGLWLRQDO�ILYH�
\HDUV�RI� FUHGLWDEOH� VHUYLFH� LQ� WKH� VWDWH¶V�(PSOR\HHV¶�5HWLUHPHQW�6\VWHP� �(56�� IRU�SULRU� ODZ�HQIRUFHPHQW�
VHUYLFH��(OLJLELOLW\�VWLSXODWLRQV�LQFOXGH� 
· ''6�LQYHVWLJDWRUV�UHFHLYLQJ�UHWLUHPHQW�EHQHILWV�IURP�D�ORFDO�JRYHUQPHQW�IRU�WKDW�VDPH�VHUYLFH�DUH�QRW�

HOLJLEOH� 
· 7KH�LQGLYLGXDO�LV�QRW�HOLJLEOH�XQOHVV�WKH\�KDYH�EHHQ�D�PHPEHU�RI�WKH�UHWLUHPHQW�V\VWHP�IRU�DW�OHDVW�WHQ�

\HDUV�� 
+%�����FRUUHFWV�DQ�RYHUVLJKW�PLVVHG�LQ�������ZKHQ�ZH�SDVVHG�D�ELOO�DOORZLQJ�DOO�RWKHU�ODZ�HQIRUFHPHQW�RI�
ILFHUV�WR�REWDLQ�FUHGLWDEOH�VHUYLFH�WKURXJK�WKH�(56��7KLV�ELOO�VLPSO\�FRUUHFWV�WKH�RYHUVLJKW��PDNLQJ�*HRUJLD¶V�
���''6�LQYHVWLJDWRUV�HOLJLEOH�IRU�WKLV�EHQHILW� 
 


