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)ULGD\��0DUFK�����EURXJKW�WR�D�FORVH�OHJLVODWLYH�GD\����RI�����$V�RXU�6LQH�'LH�GHDGOLQH�DS�
SURDFKHV��ZH�KDG�DQRWKHU�KHFWLF�ZHHN�RI�ELOO� UHYLHZ��YRWHV�DQG�UHVROXWLRQV��/DVW�ZHHN�ZH�
SDVVHG�PHDVXUHV� GHDOLQJ�ZLWK� UXUDO� EURDGEDQG� H[SDQVLRQ�� HGXFDWLRQ� DQG� KHDOWKFDUH��:H�
DOVR�SDVVHG�D�QXPEHU�RI�UHVROXWLRQV�ZKLFK�FUHDWH�VWXG\�FRPPLWWHHV�WDVNHG�ZLWK�UHVHDUFKLQJ�
LVVXHV�RI�LPSRUWDQFH�SULRU�WR�QH[W�VHVVLRQ��� 

 

*HRUJLD�/RWWHU\�IRU�(GXFDWLRQ�$FW 
7KRVH�OXFN\�HQRXJK�WR�KLW�WKH�ORWWHU\�ZLOO�QR�ORQJHU�ZRUU\�DERXW�WKHLU�VDIHW\�DIWHU�FODLPLQJ�SUL]H�PRQH\�XQ�
GHU�6HQDWH�%LOO������ZKLFK�SDVVHG�ODVW�ZHHN��7KLV�ELOO�DOORZV�ZLQQHUV�RI�ORWWHU\�SUL]H�PRQH\�WR�UHPDLQ�DQRQ�
\PRXV�XQGHU�FHUWDLQ�FRQGLWLRQV��6%�����UHTXLUHV�WKH�*HRUJLD�/RWWHU\�&RUSRUDWLRQ�WR�NHHS�DOO� LQIRUPDWLRQ�
SULYDWH�UHJDUGLQJ�WKRVH�ZLQQLQJ�RI����������RU�JUHDWHU�FRQILGHQWLDO�XSRQ�ZULWWHQ�UHTXHVW�RI�WKH�SUL]H�ZLQ�
QHU��&XUUHQW�ODZ�DOORZV�ORWWHU\�ZLQQHUV�WR�UHTXHVW�DQRQ\PLW\��EXW�QHZV�RUJDQL]DWLRQV�FDQ�VWLOO�REWDLQ�WKLV�
LQIRUPDWLRQ��/RWWHU\�ZLQQHUV�DUH�RIWHQ�WDUJHWV�RI�VFDPV��DQG�VHYHUDO�SHRSOH�KDYH�WUDJLFDOO\�GLHG�DIWHU�ZLQ�
QLQJ�WKH�ORWWHU\��:H�DUH�KRSHIXO�WKLV�OHJLVODWLRQ�SURWHFWV�ORWWHU\�ZLQQHUV�DQG�WKHLU�ORYHG�RQHV�� 
 

*HRUJLD�$O]KHLPHU
V�DQG�5HODWHG�'HPHQWLDV�6WDWH�3ODQ�$GYLVRU\�&RXQFLO� 
6DGO\��$O]KHLPHU¶V� KDV�EHFRPH� WKH� VL[WK� OHDGLQJ� FDXVH�RI�GHDWK� LQ� WKH�8QLWHG�6WDWHV��$V� WKLV�GLVHDVH�EH�
FRPHV�PRUH�SUHYDOHQW��VR�GRHV�WKH�QHHG�WR�HQVXUH�SURSHU�KHDOWKFDUH�IRU�RXU�*HRUJLD�FLWL]HQV�VXIIHULQJ�LWV�
HIIHFWV��7R�DVVLVW�LQ�WKHVH�HIIRUWV��ZH�SDVVHG�6HQDWH�%LOO������ZKLFK�FUHDWHV�WKH�*HRUJLD�$O]KHLPHU
V�DQG�5H�
ODWHG�'HPHQWLDV�6WDWH�3ODQ�$GYLVRU\�&RXQFLO��7KH�FRXQFLO�ZLOO�IRFXV�RQ�LPSOHPHQWLQJ�DQG�DPHQGLQJ�JRDOV��
DV�QHHGHG��VHW�IRUWK�LQ�WKH�*HRUJLD�$O]KHLPHU
V�DQG�5HODWHG�'HPHQWLDV�6WDWH�3ODQ��7KH�ELOO�UHTXLUHV�WKH�DG�
YLVRU\�FRXQFLO� WR�VXEPLW�DQ�XSGDWH�WR�WKH�JRYHUQRU�DQG�*HQHUDO�$VVHPEO\�HYHU\�WKUHH�\HDUV�UHSRUWLQJ�RQ�
WKH�FRXQFLO¶V�ZRUN��7KLV�DFW�LV�DOVR�NQRZQ�DV�WKH�
6HQDWRU�7KRUERUQ�
5RVV
�7ROOHVRQ��-U���$FW�
�8QWLO�UHFHQWO\��
6HQDWRU�7ROOHVRQ�VHUYHG�RXU�*HRUJLD�6HQDWH��EHIRUH�FKRRVLQJ�WR�VWHS�GRZQ�IROORZLQJ�KLV�$O]KHLPHU¶V�GLDJ�
QRVLV�� 
 
)RFXVHG�3URJUDPV�RI�6WXG\� 
,Q�UHFHQW�\HDUV��ZH�KDYH�UHFRJQL]HG� WKDW� WKH� WUDGLWLRQDO� ³RQH�VL]H� ILWV�DOO�´�ZKHUH�HGXFDWLRQ� LV� FRQFHUQHG��
PD\�QRW�EH�LQ�WKH�EHVW�LQWHUHVWV�RI�DOO�*HRUJLD�VWXGHQWV��7R�H[SDQG�HGXFDWLRQDO�RSWLRQV�LQ�*HRUJLD��ZH�KDYH�
SDVVHG�6HQDWH�%LOO������6%�����ZLOO�DOORZ�ORFDO�VFKRRO�V\VWHPV��FKDUWHU�VFKRROV��DQG�FROOHJH���FDUHHU�DFDGH�
PLHV�WR�GHYHORS�DGGLWLRQDO�HGXFDWLRQ�SDWKZD\V�IRU�VWXGHQWV��%HIRUH�DQ\�DFWLRQ�LV�WDNHQ��WKH�SODQV�PXVW�EH�
FRQVLGHUHG�DQG�DSSURYHG�E\� WKH�6WDWH�%RDUG�RI�(GXFDWLRQ��7KLV� OHJLVODWLRQ�DOVR�UHTXLUHV� WKH�6WDWH�:RUN�
IRUFH�'HYHORSPHQW�%RDUG��LQ�FRQMXQFWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�WKH�7HFKQLFDO�&ROOHJH�6\V�
WHP�RI�*HRUJLD�� WR�GHYHORS�D� OLVW� RI�KLJK�GHPDQG�FDUHHUV��7KH� OLVW�PXVW� LQFOXGH� LQGXVWU\� FUHGHQWLDOV� DQG�
VWDWH�OLFHQVHV�OLQNHG�WR�RFFXSDWLRQV�WKDW�DUH�LQ�KLJK�GHPDQG�DQG�SD\�DW�OHDVW����SHUFHQW�RI�*HRUJLD¶V�DYHU�
DJH� DQQXDO�ZDJH��7KH�ELOO� DOVR� UHTXLUHV� WKH� FRPSOHWHG� OLVW� EH�GLVWULEXWHG� WR� DOO�*HRUJLD�PLGGOH� DQG�KLJK�
VFKRROV��)XUWKHU��6%�����UHTXLUHV�ORFDO�VFKRRO�V\VWHPV�WR�VXEPLW�DQG�DQQXDO�UHSRUW�WR�VWDWH�OHDGHUVKLS�FRY�
HULQJ�WKH�QXPEHU�RI�VWXGHQWV�HDUQLQJ�LQGXVWU\�FUHGHQWLDOV�DQG�VWDWH�OLFHQVHV�E\�W\SH�IURP�WKH�GLVWULEXWHG�
ZRUNIRUFH�GHYHORSPHQW�OLVW� 
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%URDGEDQG�([SDQVLRQ 
2XU�HIIRUWV� LQ�DGGUHVVLQJ�UXUDO�EURDGEDQG�LVVXHV�FRQWLQXH�DV�ZH�SDVVHG�6HQDWH�%LOO������6%�����OD\V�WKH�
JURXQGZRUN� IRU� H[SDQGLQJ�EURDGEDQG� DFFHVV� WR� UXUDO�*HRUJLD�E\�SURPRWLQJ�SXEOLF-SULYDWH�SDUWQHUVKLSV��
7KLV�OHJLVODWLRQ�DOVR�JLYHV�RYHUVLJKW�WR�WKH�*HRUJLD�7HFKQRORJ\�$XWKRULW\�WR�HYDOXDWH�FRPPXQLWLHV�DQG�FUH�
DWH�SODQV�IRU�EURDGEDQG�H[SDQVLRQ��8QGHU�WKH�OHJLVODWLRQ��ORFDO�FRPPXQLWLHV�ZLOO�UHFHLYH�LQFHQWLYHV�VXFK�DV�
D�QHZ�GHVLJQDWLRQ�RI�³EURDGEDQG�UHDG\�´�DOORZLQJ�GHVLJQHHV�WR�TXDOLI\�IRU�JUDQW�SURJUDPV�DQG�WD[�H[HPS�
WLRQV�LQ�WKHLU�DUHDV��)XUWKHU��WKH�OHJLVODWLRQ�UHTXLUHV�XVH�DQG�H[SDQVLRQ�RI�H[LVWLQJ�'27�ULJKW-RI-ZD\V�WR�OD\�
WKH�ILEHU�RSWLF�QHWZRUNV�DQG�DOORZV�*HRUJLD¶V�HOHFWULF�PHPEHUVKLS�FRRSHUDWLYHV��(0&V��ZLVKLQJ�WR�GHSOR\�
EURDGEDQG�VHUYLFHV��9R,3�RU�ZLUHOHVV�VHUYLFHV�WKH�RSSRUWXQLW\�WR�GR�VR�� 
 
+RXVH�5HVROXWLRQV 
,Q�DQ\�JLYHQ�VHVVLRQ��ZH�SDVV�D�QXPEHU�RI�UHVROXWLRQV�ZKLFK�DOORZ�XV�WR�IRUP�RII-VHVVLRQ�FRPPLWWHHV�WR�UH�
VHDUFK�DUHDV�RI�LQWHUHVW�RU�XUJH�RXU�FRQJUHVVLRQDO�OHDGHUV�RQ�WKH�IHGHUDO�OHYHO�WR�WDNH�DFWLRQ�RQ�LVVXHV�RI�LP�
SRUWDQFH��/DVW�ZHHN�ZH�SDVVHG�UHVROXWLRQV�LQ�KRSHV�WR�LQFUHDVH�RSWLRQV�IRU�VFKRRO�VHFXULW\�DQG�PHQWDO�
KHDOWKFDUH�IRU�PHPEHUV�RI�RXU�PLOLWDU\� 
 

+RXVH�5HVROXWLRQ������FUHDWHV� D� VWXG\� FRPPLWWHH� WDVNHG�ZLWK� UHVHDUFKLQJ�ZKDW� LV�QHHGHG� WR�SURYLGH�
PRUH�VHFXULW\�IRU�RXU�*HRUJLD�VFKRROV��$V�VFKRRO�PDVV�VKRRWLQJV�KDYH�EHFRPH�PRUH�IUHTXHQW��ZH�DUH�KRSH�
IXO�WKLV�FRPPLWWHH�ZLOO�EH�DEOH�WR�RIIHU�SROLF\�FKDQJHV�DQG�YLDEOH�VROXWLRQV�WR�KHOS�FXUWDLO�LQFLGHQWV�RI�YLR�
OHQFH� ZKLOH� DGGUHVVLQJ� SURFHGXUHV� UHJDUGLQJ� OLIH-VDYLQJ� UHVSRQVHV�� 7KH� FRPPLWWHH� ZLOO� EH� FRPSRVHG� RI�
QLQH�PHPEHUV�IURP�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�DQG�ZLOO�EH�DSSRLQWHG�E\�+RXVH�OHDGHUVKLS�LQ�WKH�PRQWKV�
IROORZLQJ�DGMRXUQPHQW�RI�WKH������OHJLVODWLYH�VHVVLRQ�� 
 

+RXVH�5HVROXWLRQ������XUJHV�WKH�3UHVLGHQW�DQG�WKH�8QLWHG�6WDWHV�&RQJUHVV�WR�DLG�VHUYLFH�SHUVRQQHO�RI�
WKH�DUPHG� IRUFHV� IRU� UHSDLULQJ�DQG�VXSSRUWLQJ� WKHLU�PHQWDO�DQG�SK\VLFDO�KHDOWK�QHHGV�SULRU� WR�GLVFKDUJH�
WKURXJK�OHJLVODWLYH�DQG�RWKHU�SURYLVLRQV���6HUYLFH�PHQ�DQG�ZRPHQ�RIWHQ�VXIIHU�IURP�SRVW-WUDXPDWLF�VWUHVV�
GLVRUGHU�DQG�RWKHU�PHQWDO�DQG�HPRWLRQDO�KHDOWK�FRQGLWLRQV�XSRQ�FRPSOHWLRQ�RI�VHUYLFH��DQG�PDQ\�RI�WKHVH�
LQGLYLGXDOV�DUH�QRW�SURSHUO\�SUHSDUHG�WR�UHWXUQ�WR�FLYLOLDQ�OLIH��3URYLGLQJ�QHFHVVDU\�UHSDLU�DQG�VXSSRUW�UH�
VRXUFHV�WR�RXU�VHUYLFH�PHPEHUV�EHIRUH�WKH\�UHWXUQ�WR�QRQPLOLWDU\� OLIH�FRXOG�KHOS�WKHP�DYRLG�VRPH�RI�WKH�
FKDOOHQJHV�PDQ\�YHWHUDQV�IDFH��VXFK�DV�KRPHOHVVQHVV��DQG�WKLV�SURDFWLYH�DVVLVWDQFH�ZRXOG�DOORZ�VROGLHUV�WR�
EH�UHVWRUHG�SK\VLFDOO\�DQG�PHQWDOO\�EHIRUH�UHWXUQLQJ�WR�VRFLHW\� 
 

5HFHQWO\��,�ZHOFRPHG�/HDGHUVKLS�'RGJH�WR�WKH�&DSLWRO��,�DP�VR�JUDWHIXO�IRU�RUJDQL]DWLRQV�VXFK�DV�WKLV�WKDW�
UHFRJQL]H�WKH�LPSRUWDQFH�RI�JHWWLQJ�RXU�FLWL]HQV�LQYROYHG�ZLWK�WKH�SROLWLFDO�SURFHVV��7XHVGD\��0DUFK�����EH�
JDQ�GD\����RI�WKH������VHVVLRQ��:H�ZLOO�ILQLVK�GD\����7KXUVGD\��DV�ZH�DGMRXUQ��6LQH�'LH�DIWHU�PLGQLJKW��$V�
DOZD\V��LW�LV�D�SOHDVXUH�WR�ZRUN�IRU�WKH�EHWWHUPHQW�RI�RXU�GLVWULFW�DQG�,�DP�KRQRUHG�WKDW�\RX�KDYH�FKRVHQ�PH�
WR�EH�\RXU�YRLFH�XQGHU�WKH�*ROG�'RPH��:LWK�VHVVLRQ�HQGLQJ�LQ�OHVV�WKDQ�D�ZHHN��,�ORRN�IRUZDUG�WR�UHWXUQLQJ�
KRPH�DQG�FDWFKLQJ�XS�ZLWK�HYHU\RQH��8QWLO�WKHQ��SOHDVH�OHW�PH�NQRZ�LI�\RX�QHHG�DQ\WKLQJ�DW�DOO������ 

 
 


