
GMP and Employment Data Show Market Rebound
The market intelligence department came back from vacation and dug right into the recent data on employment and gross
metropolitan product (GMP). The latest information shows significant improvement for the Roanoke metro economy.

Employment growth November 2018 to November 2019 was at its highest rate of growth since 2005 (14 years!) and
portends stronger GMP numbers for 2019. 

https://t.e2ma.net/click/txpsoe/h8xs2q/pqp0bbb


Roanoke Gross Metropolitan Product (GMP) has rebounded after several years of flat to slightly declining economic
growth. The loss of jobs at Norfolk Southern, Advance Auto, and others from 2015-2017 had a significant effect on the
regional economy. Many of the new locations and expansions announced in the last few years are reaching projections
which lead to stronger GMP and continued growth may be expected when 2019 data are released.



Manufacturing, real estate/rental, professional, scientific and technical services, business support services, health care,
and miscellaneous services drove growth between 2017 and 2018 in the Roanoke region. Sectors with higher levels of
productivity are strong.

For more information contact John Hull, director of marketing intelligence at john@roanoke.org 
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