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OFFERING MEMORANDUM

NARRAGANSETT DEVELOPMENT PARCEL
1141 Boston Neck Rd, Narragansett, RI 02882



CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended 
to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared 
to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, 
with respect to the income or expenses for the subject property, the future projected financial performance 
of the property, the size and square footage of the property and improvements, the presence or absence of 
contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical 
condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has 
not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy 
or completeness of the information provided. All potential buyers must take appropriate measures to verify all of 
the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment 
Services, Inc. © 2021 Marcus & Millichap. All rights reserved.
THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE 
CONSIDERED AN APPRAISAL. This information has been secured from sources we believe to be reliable, but we 
make no representations or warranties, express or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & 
Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified 
in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or 
imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or 
subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for 
the purpose of providing tenant lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct 
thorough due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable 
changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, 
and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise 
is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap 
and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All 
potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, 
financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. 
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by 
COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and 
decision-making.
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INVESTMENT SUMMARY

5.6 ACRE LOT

LOCATED ALONG NARRAGANSETT’S MAIN RETAIL 
CORRIDOR

RECENTLY DEVELOPED CUMBERLAND FARMS LOCATED IN 
THE FRONT OF THE SITE

11,000+ VEHICLES PASSING THE SITE DAILY

HIGHLY AFFLUENT AREA WITH AHHI>$125,000 WITHIN 1 
MILE RADIUS OF THE SITE

Marcus & Millichap is pleased to present the parcel located at 1141 
Boston Neck Rd in Narragansett, Rhode Island. This is a large, 5.6-
acre lot located along the town’s main retail corridor, which is also 
known as Rhode Island Route 1A. The parcel is zoned as BB, allowing 
for more than 80 permitted uses by right and an additional 30 by 
special permit. The property is serviced by municipal water and 
sewer as well. 

The subject property is surrounded by many national, regional and 
local tenants including Dunkin’, Walgreens, CVS Pharmacy and 
Cumberland Farms. Boston Neck Rd is highly trafficked, with over 
11,000 vehicles passing the site daily. Narragansett’s population 
nearly doubles during the summer months, as a popular beach 
tourism town in Rhode Island. 

INVESTMENT HIGHLIGHTS

OFFERING SUMMARY

ADDRESS 1141 Boston Neck Rd, Narragansett, RI

PRICE Unpriced

LAND AREA (GROSS) 5.6 AC

ZONING BB

TOPOGRAPHY Flat

CURRENT USE Green Field

PROJECTED BUILDABLE ± 65,000 SF

WATER/SEWER Municipal

PROPOSED USE Commercial Development

OWNER INTEREST Fee Simple

TRAFFIC COUNT 11,100+ VPD

POPULATION (5-MILE RADIUS) 41,969

1141 BOSTON NECK RD,
NARRAGANSETT, RI

Address

UNPRICED
Price

5.6 ACRES
Land Area

BB
Zoning

11,100 +
Traffic Count
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PERMITTED ZONING USE EXAMPLES SPECIAL PERMITTED ZONING USE EXAMPLES

108

108

1A

1

1:42,000

����������������	�



�

������������

�������
� ��� �	�� ���������� 
��
	���� 	����� � ���� ��
��
���
� 	�

�	�����
�������	
���
��
�������
�������	���
�	����������������


		���	������������������
�����	
���
�������	�������������
��
������

0 4,000 8,000 12,0002,000
Feet

+����������/�
�������-���������/�	�
���������

'���/�-��,�
�
��%-�


���

�������
�*�/���
�������'
��
-
/��������������

+��
����&-

-�-
������)�����$��-
�

���/���-��	����
�/�
����-	�
����.�

����+��
�"��
/����
�%-������

&��� �+����	-��
��
���
�������,�
�
��#���
�/����
�	�
-���

�
�*�/���
��������"�-���
������������+��
�'
��
-
/���

+����������-
��-/���������	-��.��	��������.��*�/���
��

�'��
�-��,�
���-
��	-���
��-�������
����

+��
����&-

-�-
����

#��-
�	�
�����"�		�
����#������	�
�

"�-
���
�!��"����
���!�$�"�(����#�
�/��


Created June 8, 2005

0 0.5 1 1.5 20.25
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Legend
Greenbelt Boundary

Special Planning District Boundary

ZONING DISTRICT
B-A - Limited Business
B-B - General Business
B-C - Waterfront Business
G-B - Galilee Business
G-Fe - Galilee Ferry
G-Fi - Galilee Fishing
I-A - Limited Industrial
I-B - General Industrial
P - Public Use
PRD - Planned Residential District
R-10 - Residential-High Density
R-10A - Residential-High Density (Hotels)
R-20 - Residential-Moderate Density
R-40 - Residential-Moderate-Low Density
R-80 - Residential-Low Density
SZD - Breakwater Villiage Special Zoning District
UR - Urban Renewal

General merchandise retail: 
Hardware and farm supplies; tire, battery and accessory dealers; drugstores; miscellaneous apparel and 
apparel accessories; packaged liquor stores; lawn and garden supply stores;  pet shop; office equipment 
stores; general merchandise. 

Food-related retail:
Grocery stores, delicatessens; meat markets; fish (seafood & wholesale retail) markets; fruit stores and 
vegetable markets; bakeries; dairy products stores

Service-related retail:
Laundry or dry cleaners and laundromats; beautician, barber, shoe repair; travel agency; general automotive 
repair and car washes; small appliance repair; exercise center

Office space:
Legal offices; medical and dental laboratories; engineering offices; general commercial offices; research and 
analytical laboratories

Public and government owned space:
Fire or police station; trade or professional school; garage or utility building; government owned building

Entertainment related retail: 
Roller or ice skating rink; tennis courts; general athletic fields; swimming pool; conservation lands, wildlife 
areas, nature preserves; private parks

For more information, see Narragansett Zoning Website here: https://library.municode.com/ri/narragansett/codes/code_of_ordinances?nodeId=PTIICOOR_APXAZO_

General merchandise retail: 
Wholesale distribution; shopping centers; lumber and building 
materials; car and motorcycle dealers

Food-related retail:
Supermarkets; coffee shop with drive-thru; restaurant; club, 
bar, cocktail lounge, tavern

Service-related spaces:
Hotel or motel; outdoor or dry stack boat storage; gas stations; 
bank or financial institution; funeral home; hospital

Office space:
Veterinarian and animal hospital; TV or radio station; medical, 
health or legal offices

Public and government owned space:
Kindergarten, elementary or secondary school, junior college, 
college or university

Entertainment related retail: 
Theater, concert hall, auditorium or movie theater; bowling alley 
and pool parlor; library or museum; drive in theater

https://library.municode.com/ri/narragansett/codes/code_of_ordinances?nodeId=PTIICOOR_APXAZO_
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DEVELOPMENT PLANS: EXAMPLE 1 DEVELOPMENT PLANS: EXAMPLE 2

1.6 acres +/-

2.0 acres +/-

2.0 acres +/-
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LOCAL MAP PARCEL MAP

Subject Property

Subject Property

Boston Neck Rd

11,100+ VPD

Subject 
Property
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RETAILER MAP

Subject 
Property

Seafood Unlimited

Walgreens Bonnet Liquors
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2022 Summary 1 Mile 3 Miles 5 Miles

Population 5,548 12,529 41,969

% Growth (2027) 1.71% 1.59% 1.05%

Households 2,227 5,183 15,197

% Growth (2027) 2.16% 2.06% 1.51%

Household Income

Median $88,939 $97,434 $97,635

Average $125,627 $134,025 $131,081

Per Capita $50,457 $55,545 $48,942

Housing

Median Home Value $439,324 $480,905 $474,692

Employment

2022 Daytime Population 3,775 9,896 52,181

2022 Unemployment 2.78% 2.44% 5.35%

Average Time Traveled (Minutes) 29 29 28

Educational Attainment

High School Graduate (12) 15.82% 16.23% 16.72%

Some College (13-15) 15.58% 14.76% 14.39%

Associate Degree Only 8.78% 6.96% 6.30%

Bachelor’s Degree Only 32.36% 31.69% 30.92%

Graduate Degree 24.04% 26.98% 27.82%

MARKET OVERVIEW DEMOGRAPHICS

46 Years
Median Age

$106,776 14,532
Population

5,992
No. of Households

Narragansett is a town located in southern Rhode Island in Washington County. The coastal town is a narrow peninsula between the 
Pettaquamscutt River and Narragansett Bay, and is connected to land through North Kingstown and South Kingstown. Narragansett is 
about 30 miles from Providence.  

Settled in 1635, Narragansett began as a farming and fishing community, but also, has historically been a prominent vacation location 
for wealthy families. Several hotels and resorts, as well as the Narragansett Pier and the Narragansett Pier Railroad were constructed 
in the late 1800s, when wealthy families were also building vacation homes and frequenting the Narragansett Pier Casino.  Tourism has 
always been and continues to be one of the town’s biggest economic drivers. 

Today, Narragansett is home to the University of Rhode Island Bay Campus and Oceanographic school. Point Judith, which is located 
at the southern tip of the town, is home to Galilee, which is a prominent fishing port. Three state beaches are also in Narragansett: 
Scarborough, Roger W. Wheeler, and Salty Brine.

NARRAGANSETT

Average Household 
Income


