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Job growth is slowing, although August was a welcome surprise

US: Nonfarm payroll employment
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Job creation consistent with labor force

US: Net immigration by category
Mn, annualized
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Gas prices remain high due to the Iran conflict

US Regular Gasoline Retail Prices
National average, dollars per gallon - weekly, January — September 2026
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Inflation is eating into earnings

US: Inflation vs wage growth
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Overseas visits still declining

Overseas arrivals to the United States
Year-over-year change, overnight arrivals
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Canada: thawing but still cold

Canadian visits to the US
Year-over-year change
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Canada: thawing but still cold

Canadian arrivals to the US

Year-over-yedr change, overnight arrivals
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based on summed daily reporting of return trips. Source: Statistics Canada
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Canada: thawing but still cold

Canadian visitor arrivals through New Brunswick by Land
Year-over-year change
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Cross-border traffic picking up

Monthly Trend
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Leisure travel intentions are stable

Planning leisure travel within the next 12 months (% of American consumers)
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Road preference has climbed

Preferred mode for the next leisure trip
% of travelers
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Road preference has climbed

TSA Checkpoint Volume & Hotel Demand YOY % Change
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The shape of growth in 2026

ReVvPAR, Year-Over-Year Percent Change, August 2026 Year to Date
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Hotel demand growing from a soft 2025

YTD through August: +1.9%
US National Hotel Demand

% Change YOY
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Hotel ADR steady then surged in June/July driven by events

YTD through August: +3.6%

US National Hotel ADR
% Change YOY
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LATEST FORECAST | AUG 2026
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U.S. Hotel Forecast

CoStar, Tourism Economics | As of August 2026



LATEST FORECAST | AUG 2026
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RevPAR growth: Stronger gains
RevPAR growth composition -
us -
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2026: 4.4% (Demand gains drive pricing,
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LATEST FORECAST | AUG 2026

78 STR 3 Costar  Seconomes
U.S. Hotel Forecast
Year-over-year % change
2025 Actual 2026 Forecast 2027 Forecast

Supply +0.6% +0.4% +0.6%

Demand -0.6% 1.7% +1.1%

Occupancy 62.3% 63.1% 63.4%

ADR +1.0% +3.1% +1.6%

RevPAR -0.2% +4.4% +2.1%
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