
In the evolving landscape of 
banking compliance, financial ins�tu�ons 
con�nue to monitor developments related to fair lending, small 
business data collec�on, and BSA/AML expecta�ons. A recent 
webinar with ProBank Educa�on Services highlighted how 
regulators are moving from broad policy signals toward more 
formalized rulemaking. Agencies such as the Consumer Financial 
Protec�on Bureau (CFPB), FDIC, the Office of the Comptroller of the 
Currency (OCC), and the Financial Crimes Enforcement Network 
(FinCEN) are refining compliance frameworks, repor�ng 
expecta�ons, and supervisory focus areas. The sec�ons below 
summarize three notable federal updates that may shape current 
compliance priori�es.

What Are CFPB Proposed Revisions to Regula�on B?
The CFPB’s proposal to revise Regula�on B reflects a shi� from 
reliance on execu�ve orders toward more structured rulemaking. 
The changes are intended to align the regula�on with the removal 
of disparate impact analysis from fair lending examina�on 
procedures. This represents the CFPB’s con�nued effort to clarify 
how examiners evaluate poten�al discriminatory prac�ces.

The proposed revisions emphasize discouragement standards that 
focus on direct statements rather than indirect outcomes, signaling 
a narrower interpreta�on of what may be considered discriminatory 
communica�on. The proposal also outlines new limita�ons for 
special purpose credit programs (SPCPs), par�cularly for for-profit 
ins�tu�ons. These restric�ons would limit the use of protected class 
characteris�cs in establishing eligibility criteria, marking a significant 
development in the fair lending environment. Although the rule 
remains in the proposal stage, it illustrates a clear federal movement 
toward defining fair lending obliga�ons through more detailed 
regulatory language.

How Has CFPB Narrowed the Approach to Sec�on 1071 Data 
Collec�on?
Sec�on 1071 remains ac�ve despite delays in implementa�on. The 
CFPB has indicated that a narrower ini�al data-collec�on scope is 
the most effec�ve approach to achieve the goals of the statute: 
genera�ng meaningful, high-quality data on small business lending 
while reducing disrup�ons to credit access. This approach is 
designed to reduce pressure on financial ins�tu�ons and reduce the 
burdens on small businesses required to provide the data.

Addi�onal guidance and possible revisions are expected, making 
ongoing monitoring important. The CFPB’s posture aligns with a 
broader regulatory emphasis on suppor�ng accessible credit 
environments, par�cularly for smaller commercial borrowers. CFPB 

con�nues to focus on data 
integrity, visibility into fair lending 
performance, and balancing 
supervisory goals with opera�onal 
reali�es.

What Are FinCEN’s Updated FAQs 
on SAR Filing & AML/CFT 
Expecta�ons?
FinCEN recently issued updated 
FAQs addressing suspicious 
ac�vity report (SAR) filings and 
an�-money laundering and 
comba�ng the financing of terrorism (AML/CFT) program elements. 
These updates reaffirm expecta�ons for risk-based and reasonably 
designed compliance programs. While no regulatory requirements 
have changed, the FAQs are intended to support more effec�ve 
alloca�on of compliance resources for ins�tu�ons and enhance the 
usefulness of informa�on provided to law enforcement and other 
Banking Secrecy Act (BSA) stakeholders.

Key clarifica�ons include guidance on structuring-related SARs, 
expecta�ons for con�nuing filings, and when ins�tu�ons may 
document decisions not to file a SAR. Although documenta�on is 
not explicitly required, examiners may con�nue to view it as 
suppor�ve evidence of program effec�veness. 

How Forvis Mazars Can Help
These regulatory updates illustrate how agencies are refining 
expecta�ons to create more clarity, support stronger compliance 
processes, and respond to emerging risk trends. Professionals with 
relevant experience at Forvis Mazars can assist you in interpre�ng 
these developments, strengthening compliance programs, and 
suppor�ng efforts to navigate shi�ing supervisory landscapes. For 
addi�onal insight, you may contact a member of the Financial 
Services team.
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