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�IHZ�ZHHNV�DJR��,�ZDV�DVNHG�WR�ZULWH�DERXW�KRZ�D�EODFN�ZRPDQ�ERUQ�DQG�$UDLVHG�LQ�UXUDO�VRXWKHUQ�SRYHUW\�HYHQWXDOO\�IRXQG�KHUVHOI�LQ�WKH�5HSXEOLFDQ�
3DUW\��

,Q�SRQGHULQJ�P\�MRXUQH\��,�UHDOL]HG�WKH�DQVZHU�ZDV�QRW�VLPSOH�DQG�VWUDLJKWIRUZDUG��
/LNH�PDQ\�EODFNV��,�ZDV�D�VWDXQFK�'HPRFUDW�ZLWKRXW�UHDOO\�WKLQNLQJ�DERXW�KRZ�WKDW�
FDPH�DERXW�

%HLQJ�EODFN��&KULVWLDQ��DQG�'HPRFUDW�ZHUH�DV�QDWXUDO�DV�EUHDWKLQJ�IRU�PH��%HLQJ�
DQ\WKLQJ�HOVH�ZRXOG�KDYH�EHHQ�HYLGHQFH�RI�D�ODFN�RI�FRPPRQ�VHQVH��

,W�WRRN�PH�PDQ\�\HDUV�EHIRUH�,�PHW�DQG�JRW�WR�NQRZ�LQGLYLGXDO�5HSXEOLFDQV��$W�ŦUVW��,�
H\HG�WKHP�ZLWK�JUHDW�VXVSLFLRQŀWKH�VDPH�VXVSLFLRQ�,�H[SHULHQFH�WRGD\�ZKHQ�,�WHOO�
RWKHU�EODFNV�,�DP�5HSXEOLFDQ�

6XFK�GHHS�URRWHG�VXVSLFLRQ�SUREDEO\�FRPHV�IURP�D�IHDU�WKDW�WKH�SHUVRQ�VWDQGLQJ�LQ�
IURQW�RI�PH�LV�DQ�RSSRUWXQLVW�VHHNLQJ�SHUVRQDO�JDLQ��

7KHUH�ZDV�D�WLPH�ZKHQ�,�FRXOG�QRW�WKLQN�RI�D�YDOLG�UHDVRQ�IRU�D�EODFN�SHUVRQ�WR�
DIŦOLDWH�ZLWK�5HSXEOLFDQV��
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%XW�P\�ELDVHV�ZHUH�D�JXW�UHDFWLRQ�EDVHG�RQ�ZKDW�,�WKRXJKW�,�NQHZ��7KHUH�ZDV�QR�
ORJLF�WR�LW��QR�ORRNLQJ�DW�IDFWV�RU�FRQWHPSODWLQJ�WKH�KLVWRULFDO�GLIIHUHQFHV�EHWZHHQ�WKH�
SDUWLHV�DQG�WKHLU�SODWIRUPV�

/LNH�PDQ\�'HPRFUDWV��,�EHOLHYHG�WKH�5HSXEOLFDQV�ZHUH�WKH�SDUW\�RI�WKH�ULFK�DQG�WKH�
'HPRFUDWV�WKH�SDUW\�RI�WKH�SRRU��ZRUNLQJ�FODVV��,�DOVR�EHOLHYHG�WKDW�WKH�5HSXEOLFDQ�
3DUW\�KDG�PRUH�WKDQ�LWV�IDLU�VKDUH�RI�UDFLVWV��:KHQ�UDFLVP�RFFXUUHG�DPRQJ�
'HPRFUDWV��,�H[SODLQHG�LW�DZD\��3XUH�UDWLRQDOL]DWLRQ�

,I�VRPHRQH�KDG�WROG�PH�WKLUW\�\HDUV�DJR�WKDW�,�ZRXOG�VRPHGD\�EHFRPH�D�5HSXEOLFDQ��
,�ZRXOG�KDYH�ODXJKHG�LQ�WKHLU�IDFH��<HW��KHUH�,�DP�QRZ��D�FDUG�FDUU\LQJ�5HSXEOLFDQ�
ZKR�KDV�UXQ�IRU�RIŦFH��FDPSDLJQHG�IRU�ZLQQLQJ�DQG�ORVLQJ�FDQGLGDWHV��DQG�DWWHQGHG�
WKH�LQDXJXUDWLRQ�RI�3UHVLGHQW�'RQDOG�-��7UXPS��

$OWKRXJK�,�LGHQWLI\�DV�D�5HSXEOLFDQ��P\�PRVW�LPSRUWDQW�LGHQWLŦFDWLRQ�LV�DV�D�IROORZHU�
RI�-HVXV�&KULVW��6HFRQGO\��,�LGHQWLI\�DV�D�FRQVWLWXWLRQDO�FRQVHUYDWLYH��ZLWK�P\�
5HSXEOLFDQ�LGHQWLW\�FRPLQJ�LQ�D�GLVWDQW�WKLUG��

$V�EHVW�,�FDQ��,�ZLOO�VKDUH�ZLWK�\RX�WKH�IDFWRUV�,�EHOLHYH�OHG�PH�WR�EHFRPH�D�
5HSXEOLFDQŀDQG�ZK\�,�EHOLHYH�PRUH�$IULFDQ�$PHULFDQV�VKRXOG�PDNH�WKH�FKDQJH�
EHWZHHQ�WKH�WZR�SDUWLHV�
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�ZDV�ERUQ�LQ�&KDPEOLVVEXUJ��D�VPDOO�KDPOHW�LQ�6RXWKZHVWHUQ��9LUJLQLD�EHWZHHQ�,/\QFKEXUJ�DQG�5RDQRNH��'XULQJ�WKH�HDUO\�SDUW�RI�P\�OLIH��ZH�OLYHG�LQ�ZKDW�FDQ�RQO\�
EH�GHVFULEHG�DV�D�VKDFN�WKDW�ZDV�KRPH�WR�QLQH�SHRSOH��

0\�IDPLO\�ZRXOG�HYHQWXDOO\�JURZ�WR�LQFOXGH����FKLOGUHQŀVHYHQ�ER\V�DQG�ŦYH�JLUOV��
1HLWKHU�P\�PRWKHU��IDWKHU��VWHSIDWKHU�QRU�DQ\�RI�P\�VLEOLQJV�ŦQLVKHG�KLJK�VFKRRO��0\�

�IDWKHU�KDG�D�WKLUG�JUDGH�HGXFDWLRQ��P\�PRWKHU�D WHQWK�JUDGH��DQG�P\�VWHSIDWKHU�QR�
HGXFDWLRQ�DW�DOO��

,I�ZH�KDG�OLYHG�LQ�WKH�FLW\��ZH�ZRXOG�KDYH�EHHQ�FRQVLGHUHG�
XQGHUFODVV�
�:H�ZHUH�
SRRUHU�WKDQ�DQ\�RI�WKH�RWKHU�SRRU�SHRSOH�DURXQG�XV��

7KH�EULJKW�VSRWV�LQ�P\�OLIH�ZHUH�P\�JUDQGSDUHQWV��/\GLD�DQG�7KRPDV�7KRPSVRQ��7KH\�
KDG�HNHG�RXW�D�OLIH�WKDW�PLJKW�EH�FRQVLGHUHG�VROLG�ZRUNLQJ�FODVV��7KH\�HYHQWXDOO\�
SXUFKDVHG�ODQG�DQG�EXLOW�D�KRPH��RQO\�IRU�LW�WR�EXUQ�GRZQ�ZKHQ�,�ZDV����RU����\HDUV�
ROG��7KH�KRXVH�ZDV�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�WKH�VKDFN��D�PLOH�RU�VR�DZD\��0\�
VWHSIDWKHU�ZDV�D�ODERUHU�GRLQJ�RGG�MREV��DQG�P\�PRWKHU�QHYHU�ZRUNHG�RXWVLGH�WKH�
KRPH�
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,�FDQ
W�HYHU�UHPHPEHU�DQ\RQH�LQ�P\�IDPLO\�GLVFXVVLQJ�SROLWLFV�LQ�WHUPV�RI�'HPRFUDWV�
DQG�5HSXEOLFDQV��:KDW�,�GR�UHPHPEHU�DUH�D�ORW�RI�GLVFXVVLRQV�DERXW�ZKLWH�SHRSOH��
+RZ�WKH\�OLYHG�DQG�ZKDW�WKH\�WKRXJKW�RI�XV��

$W�HOHPHQWDU\�VFKRRO�LQ�WKH�VHJUHJDWHG�6RXWK��WHDFKHUV�ZRXOG�GLVFXVV�ZKLWH�SHRSOH�
DQG�ZKDW�ZH�FRXOG�H[SHFW�RQFH�LQWHJUDWLRQ�RFFXUUHG��,�ZDV�ERUQ�LQ�������WKH�VDPH�
\HDU�WKDW�WKH� �6XSUHPH�&RXUW�FDVH�ZDV�%URZQ�Y��%RDUG�RI�(GXFDWLRQ�RI�7RSHND
GHFLGHG��HQGLQJ�VFKRRO�GHVHJUHJDWLRQ��DOWKRXJK�LW�ZRXOG�WDNH�XQWLO������RU������
EHIRUH�LQWHJUDWLRQ�UHDFKHG�%HGIRUG�&RXQW\��9LUJLQLD��,�VWDUWHG�VFKRRO�LQ�������

6HJUHJDWLRQ�DQG�ZKLWH�UHVLVWDQFH�ZHUH�MXVW�WKH�ZD\�WKLQJV�ZHUH�LQ�WKH�6RXWK��,W�ZDV�D�
SDUW�RI�WKH�FRXQWU\�WKDW�ZDV�VROLG�'HPRFUDW��,W�IRVWHUHG�DQ�HQYLURQPHQW�QRW�

p¯Ý¦¯È¯�ˇRÏÁ¯è¯�áʢˇ�È�ˇè¬�ˇ��ÇÏ�Ý�èáˇq¬Ïˇ�ÁÏ�¾��ˇè¬�ˇ
¯ø¯Á
U¯¦¬èáˇ@Ïø�Ç�Èè
9LUJLQLD�SROLWLFV�ZDV�GRPLQDWHG�E\� �DQG�ZKDW�ZDV�UHIHUUHG�WR�DW�WKH�+DUU\�)��%\UG��6U�
WLPH�DV�WKH�SRZHUIXO�%\UG�0DFKLQH��%\UG�VHUYHG�DV�JRYHUQRU�IURP���������DQG�ODWHU�
DV�D�8�6��VHQDWRU�IURP������������%\�WKH�WLPH�KH�OHIW�&RQJUHVV��WKH�SROLWLFDO�ODQGVFDSH�
KDG�FKDQJHG�GUDPDWLFDOO\�ZLWK�WKH�SDVVDJH�RI�WKUHH�PDMRU�&LYLO�5LJKWV�$FWV��+LV�VRQ��
+DUU\�)��%\UG��-U���IROORZHG�KLV�IRRWVWHSV�DQG�VHUYHG�LQ�WKH�8�6��6HQDWH�IURP�����������
DV�DQ�,QGHSHQGHQW�ZKR�FDXFXVHG�ZLWK�'HPRFUDWV��%\UG��-U���OLNH�KLV�IDWKHU��ZDV�D�
VWDXQFK�FRQVHUYDWLYH�ZKR�GHIHQGHG�WKH�VWDWH
V�PDVVLYH�UHVLVWDQFH�WR�LQWHJUDWLRQ�WKDW�
KLV�IDWKHU�VSHDUKHDGHG�

%\UG��6U��GLG�QRW�ŦJKW�FLYLO�ULJKWV�DQG�LQWHJUDWLRQ�DORQH�� ��DQRWKHU�+RZDUG�:��6PLWK
'HPRFUDWLF�9LUJLQLD�VHQDWRU�ZKR�VHUYHG�LQ�&RQJUHVV�IURP������������ZDV�KLV�DOO\��
6PLWK�EHFDPH�WKH�FKDLU�RI�WKH�SRZHUIXO�6HQDWH�5XOHV�&RPPLWWHH�LQ�������$UPHG�
ZLWK�HQRUPRXV�SRZHU��KH�ZDV�SRVLWLRQHG�WR�EORFN�FLYLO�ULJKWV�OHJLVODWLRQ�DQG�
VXFFHVVIXOO\�SUHYHQWHG�PRVW�ELOOV�IURP�UHDFKLQJ�WKH�ŧRRU��

$V�D����\HDU�ROG�FKLOG��,�KDG�QR�LGHD�WKDW�,�OLYHG�LQ�D�RQH�SDUW\�VWDWH�GRPLQDWHG�E\�
ZKLWH�VHJUHJDWLRQLVWV�ZKR�ZHUH�UHOHQWOHVVO\�ŦJKWLQJ�WR�GHQ\�ULJKWV�WR�SHRSOH�OLNH�PH��

.�\TZQI�J[JSYZFQQ^�QJFWS�YMFY����8TZYMJWS�)JRTHWFYX�ąQNGZXYJWJI�YMJ������FSI�
�����(N[NQ�7NLMYX�&HYX�YT�UWJ[JSY�[TYJX�KWTR�YFPNSL�UQFHJ�

4S�YMJ�TYMJW�XNIJ�TK�YMJ�FNXQJ��3UHVLGHQWLDO�FDQGLGDWH�%DUU\�*ROGZDWHU�ZDV�WKH�RQO\�
*23�VHQDWRU �WKH������&LYLO�5LJKWV�$FW�IRU�UHDVRQV�EHVW�H[SODLQHG�LQ�KLV�������WR�RSSRVH
ERRN��7KH�&RQVFLHQFH�RI�D�&RQVHUYDWLYH�

$Q�DUWLFOH�LQ �VWDWHG��ń*ROGZDWHU�ZDV�QRW�D�VHJUHJDWLRQLVW��QRU�ZDV�KH��7KH�1HZ�<RUNHU
DQ\�NLQG�RI�UDFLVW��+H�ZDV��LQ�IDFW��D�OLIHORQJ�RSSRQHQW�RI�UDFLDO�GLVFULPLQDWLRQ���KH�ZDV�
D�PHPEHU�RI�WKH�1�$�$�&�3��*ROGZDWHU�YRWHG�DJDLQVW�WKH�&LYLO�5LJKWV�$FW�EHFDXVH�KH�
EHOLHYHG��DV�D�FRQVHUYDWLYH��WKDW�WKH�IHGHUDO�JRYHUQPHQW�GLG�QRW�KDYH�WKH�SRZHU�WR�
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conducive
to discussions of two-party politics. I watched the civil rights movement on television 
and listened to politicians’ speeches, but I had no sense of party differences at the 
national level; nor did I understand what was happening in my state.
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FRPSHO�VWDWHV�WR�FRQIRUP�WR�LWV�LGHD�RI�UDFLDO�HTXDOLW\��RU�WR�GLFWDWH�WR�LQGLYLGXDOV�
ZKRP�WKH\�PXVW�DVVRFLDWH�ZLWK�ë

9RWHUV�LQ�9LUJLQLD�ZHUH�XQFRPIRUWDEOH�ZLWK�WKH�%\UG�0DFKLQH�DQG�LWV�PDVVLYH�
UHVLVWDQFH�WR�UDFLDO�LQWHJUDWLRQ��ZKLFK�LV�ZK\�9LUJLQLD�YRWHUV�HOHFWHG�LWV�ŦUVW�
5HSXEOLFDQ�JRYHUQRU�� ��LQ�������/LQZRRG�+ROWRQ

'XULQJ�D�WLPH�ZKHQ�GHVHJUHJDWLRQ�ZDV�VWLOO�D�ELJ�LVVXH�LQ�WKH�VWDWH��+ROWRQ�HQUROOHG�
KLV�FKLOGUHQ�LQ�D�SUHGRPLQDQWO\�EODFN�5LFKPRQG�SXEOLF�VFKRRO��+H�DOVR�RSHQHG�
HPSOR\PHQW�RSSRUWXQLWLHV�WR�EODFNV�DQG�ZDV�YHU\�PXFK�FRPPLWWHG�WR�FLYLO�ULJKWV��

:KHQ�+ROWRQ�OHIW�RIŦFH��KRZHYHU��KH�ZDV�UHSODFHG�E\� �D�IRUPHU�0LOOV�*RGZLQ�
'HPRFUDWLF�VHJUHJDWLRQLVW�ZKR�LQ�RIŦFH�ŦUVW�DV�D�'HPRFUDW�DQG�ODWHU�DV�D�PRGHUDWH�
5HSXEOLFDQ��:KHQ�*RGZLQ�UDQ�DV�D�5HSXEOLFDQ��KH�KDG�WKH�VXSSRUW�RI�WKH�1$$&3�
DQG�WKH�$)/�&,2��2YHU�WKH�\HDUV��9LUJLQLD�KDV�HOHFWHG�ERWK�'HPRFUDW�DQG�5HSXEOLFDQ�
JRYHUQRUV��DQG�LQ������LW�HOHFWHG�'RXJODV�:LOGHU��D�'HPRFUDW��LWV�ŦUVW�EODFN�JRYHUQRU��

(Ïùˇ+ˇ��Á¯�ø�ˇ@Ïáèˇ�¥Ý¯��Èˇ�Ç�Ý¯��Èáˇ¯Èˇè¬�ˇYÏíè¬ˇ����Ç�
��ÇÏ�Ý�èá
-RKQ�)��.HQQHG\�ZDV�HOHFWHG�SUHVLGHQW�ZKLOH�,�ZDV�LQ�WKH�ŦUVW�JUDGH��/LNH�RWKHU�
$PHULFDQV��,�ZDV�DWWUDFWHG�WR�WKH�\RXWKIXOQHVV�DQG�JODPRXU�RI�WKH�.HQQHG\�IDPLO\�
DQG�ZKDW�WKH\�V\PEROL]HG��:H�FORVHO\�ZDWFKHG�)LUVW�/DG\�-DFNLH�.HQQHG\�DQG�KHU�
\RXQJ�FKLOGUHQ��DQG��VRPHKRZ��,�LGHQWLŦHG�ZLWK�WKHP�HYHQ�WKRXJK�ZH�KDG�QRWKLQJ�
LQ�FRPPRQ�RWKHU�WKDQ�WKH�IDFW�ZH�ZHUH�$PHULFDQV��,�EHOLHYHG�DQG�DOZD\V�
XQGHUVWRRG�WKDW�,�OLYHG�LQ�WKH�JUHDWHVW�QDWLRQ�LQ�WKH�ZRUOG��,�ZRXOG�ODWHU�GHYHORS�D�
FUXVK�RQ�%REE\�.HQQHG\��,�IRXQG�P\VHOI�IDVFLQDWHG�E\�%REE\
V������SUHVLGHQWLDO�ELG��

$IWHU�-).
V������DVVDVVLQDWLRQ��IRUPHU�7H[DV�VHQDWRU�DQG�-).
V�YLFH�SUHVLGHQW��/\QGRQ�
%��-RKQVRQ��DQRWKHU�'HPRFUDW��RI�FRXUVH���EHFDPH�SUHVLGHQW�

-RKQVRQ�VXSSRUWHG�DQG�VLJQHG�IRXU�PDMRU�&LYLO�5LJKWV�$FWV�GXULQJ�P\�\RXWK��WKH�&LYLO�
5LJKWV�$FW�RI�������WKH�9RWLQJ�5LJKWV�$FW�RI�������WKH�,PPLJUDWLRQ�1DWLRQDOLW\�$FW�RI�
����>L@��DQG�WKH�)DLU�+RXVLQJ�$FW�RI�������

'HPRFUDWV�FODLP�WKH�PDQWOH�RI�WKH�SDUW\�RI�FLYLO�ULJKWV�EHFDXVH�3UHVLGHQW�/\QGRQ�%��
-RKQVRQ��FKDPSLRQHG�DQG�VLJQHG�SRZHUIXO�OHJLVODWLRQ�WKDW�HQGHG�OHJDO�
GLVFULPLQDWLRQ�LQ�$PHULFD��)RU�PRVW�SHRSOH��LW�GRHV�QRW�PDWWHU�LI�WKH�DFWLRQV�ZHUH�
RSSRUWXQLVWLF�RU�WKDW�LQ�KLV�SHUVRQDO�OLIH�KH�ZDV�NQRZQ�WR�UHIHU�WR�EODFNV�E\�WKH�ń1Ņ�
ZRUG���

&OHDUO\��-RKQVRQ�KHOSHG�SRVLWLRQ�WKH�'HPRFUDW�3DUW\�LQ�WKH�6RXWK�WR�ZLQ�WKH�OR\DOW\�
RI�PLOOLRQV�RI�EODFNV��

7KDW�KHOSV�H[SODLQ�ZK\�WKH�RYHUZKHOPLQJ�SHUFHQWDJH�RI�EODFNV�LQ�WKH�QDWLRQ�DUH�
'HPRFUDWV�

¥ƌǒƷהژGJYMJUJTUQJSJ\X�HTR
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�VWDUWHG�DWWHQGLQJ�9LUJLQLD�:HVWHUQ�FRPPXQLW\�FROOHJH�LQ�������DQG��LI�,�UHPHPEHU�,ULJKW��,�YRWHG�IRU�WKH�ŦUVW�WLPH�LQ�WKH������SUHVLGHQWLDO�HOHFWLRQ��0\�GD\V�DV�DQ�
DFWLYLVW�FDPH�D�IHZ�\HDUV�ODWHU�ZKLOH�,�ZDV�D�JUDGXDWH�VWXGHQW�VWXG\LQJ�SROLWLFDO�

VFLHQFH�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD��'XULQJ�WKLV�WLPH��,�YROXQWHHUHG�IRU�
'HPRFUDW�'DYLG�3ULFH
V�FRQJUHVVLRQDO�FDPSDLJQ�DQG�DOVR�VXSSRUWHG�-HVVH�-DFNVRQ�
IRU�SUHVLGHQW�LQ�������

,N[JS�J[JW^YMNSL�MFUUJSNSL�FWTZSI�RJ��NY�\FX�JFX^�YT�GJ�F�)JRTHWFY��

,�ZDV�SURXG�RI�WKH�IDFW�WKDW� ��D�EODFN�'HPRFUDW��KDG�LQ������EHFRPH�6KLUOH\�&KLVROP
WKH�ŦUVW�EODFN�FDQGLGDWH�WR�UXQ�IRU�SUHVLGHQW��,�ZDV�DOVR�SURXG�DQG�YHU\�PXFK�DZDUH�
DQG�SOHDVHG�ZLWK�WKH� ��&%&��LQ������ZLWK�IRUPDWLRQ�RI�WKH�&RQJUHVVLRQDO�%ODFN�&DXFXV
LWV�PRWWR��ń%ODFN�SHRSOH�KDYH�QR�SHUPDQHQW�IULHQGV��QR�SHUPDQHQW�HQHPLHV���MXVW�
SHUPDQHQW�LQWHUHVWV�Ņ�

+RZHYHU��ZH�QRZ�NQRZ�WKDW�WKH�&%&�DOZD\V�IXQFWLRQHG�DV�D�'HPRFUDW�FDXFXV�RQO\��
$W�WKDW�WLPH�RI�WKH�&%&
V�IRUPDWLRQ��WKH�RQO\�5HSXEOLFDQ�LQ�&RQJUHVV�ZDV�6HQDWRU�
(GZDUG�%URRNH�IURP�0DVVDFKXVHWWV�

¥ƌǒƷוژGJYMJUJTUQJSJ\X�HTR
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:KLOH�LQ�FROOHJH�VWXG\LQJ�SROLWLFV��KLVWRU\��DQG�ODZ��,�UHDG�ERRNV�DQG�DUWLFOHV�WKDW�
IXUWKHU�SHUVXDGHG�PH�WKDW�P\�DOOHJLDQFH�WR�WKH�'HPRFUDWV�ZDV�ULJKW�DQG�VRXQG��,�
ERXJKW�KRRN��OLQH�DQG�VLQNHU�LQWR�WKH�P\WK�NQRZQ�DV�WKH�6RXWKHUQ�6WUDWHJ\��ZKHUHE\�
WKH�WZR�SDUWLHV�VZLWFKHG�SODFHV�LQ�WKH�����V��

9MFY�X�\MJS�UJWHJUYNTSX�LTY�Y\NXYJI�YT�YMJ�UTNSY�\MJWJ�)JRTHWFYX�GJHFRJ�YMJ�
UFWY^�TK�HN[NQ�WNLMYX�FSI�YMJ�7JUZGQNHFSX�\JWJ�YFLLJI�FX�YMJ�UFWY^�TK�WFHNXR��

7KH�ULJKWQHVV�RI�P\�PLVOHG�EHOLHIV�ZDV�UHLQIRUFHG�E\�QHZV�DUWLFOHV�KLJKOLJKWLQJ�UDFLVW�
VWDWHPHQWV�RU�DFWV�RI�LQGLYLGXDO�5HSXEOLFDQV��,W�ZDV�WKH�ELUWK�RI�D�GRXEOH�VWDQGDUG�
WKDW�FRQWLQXHV�WRGD\��LQ�ZKLFK�WKH�PHGLD�ZRUN�RYHUWLPH�WR�HQVXUH�WKDW�IRROLVK�
VWDWHPHQWV�E\�5HSXEOLFDQV�JHW�SURPLQHQW�FRYHUDJH��ZKLOH�HTXDOO\�UDFLVW�VWDWHPHQWV�
E\�'HPRFUDWV�DUH�GRZQSOD\HG�RU�VXSSUHVVHG�

7KH�SROLWLFDO�VFLHQFH�OLWHUDWXUH�DOVR�DGYDQFHG�WKLV�QDUUDWLYH��:LWKRXW�DQ�RXQFH�RI�
F\QLFLVP��,�DFFHSWHG�WKH�ERRNV�DQG�DUWLFOHV�ZULWWHQ�E\�VFKRODUV��OLNH�PH��ZKR�ZHUH�

HQOLJKWHQHG
�'HPRFUDWV�

,QWHOOHFWXDOO\��,�NQHZ�WKH�KLVWRULHV�RI�WKH�WZR�SDUWLHV��,�NQHZ�KRZ�WKH�5HSXEOLFDQ�
3DUW\��ZKLFK�KDG�EHHQ�WKH�SDUW\�RI�/LQFROQ��KDG�IRXJKW�IRU�DQWL�O\QFKLQJ�ODZV�DQG�
LQWHJUDWLRQ��,�DOVR�NQHZ�WKDW�WKH�ŦUVW����EODFN�PHPEHUV�RI�&RQJUHVV��XS�XQWLO�������
KDG�DOO�EHHQ�5HSXEOLFDQV��DV�ZDV�WKH�ŦUVW�EODFN�8�6��VHQDWRU�

:KLOH�,�ZDV�LQ�JUDGXDWH�VFKRRO��WKH�SROLWLFDO�PDQWUD�PRVW�FRPPRQO\�KHDUG�DPRQJ�
'HPRFUDWV�ZDV�WKDW�RQO\�EODFNV�FRXOG�UHSUHVHQW�EODFNV�DQG�WKDW�RQFH�EODFNV�
FODLPHG�WKH�UHPDLQLQJ�EODFN�PDMRULW\�GLVWULFWV�UHSUHVHQWHG�E\�ZKLWHV��EODFN�
UHSUHVHQWDWLRQ�ZRXOG�VWDJQDWH�VLQFH�QR�IXUWKHU�JURZWK�LQ�UHSUHVHQWDWLRQ�ZRXOG�EH�
SRVVLEOH��,�ZRQGHUHG�LI�WKDW�ZDV�UHDOO\�WUXH�WKDW�RQO\�EODFNV�FRXOG�UHSUHVHQW�EODFNV�
DQG�,�ZRQGHUHG�ZKDW�ZDV�GLIIHUHQW�DERXW�WKH�EODFN�FDQGLGDWHV�ZKR�PDQDJHG�WR�ZLQ�
ZKLWH�VXSSRUW��

,�HYHQWXDOO\�GHVLJQHG�D�VWXG\�WR�WHVW�WKH�SURSRVLWLRQ��$W�WKH�WLPH��/LQG\�%RJJV�LQ�
/RXLVLDQD�DQG�3HWHU�5RGLQR�LQ�1HZ�-HUVH\�UHSUHVHQWHG�PDMRULW\�EODFN�FRQVWLWXHQFLHV��
,�GHVLJQHG�D�VWXG\�IXQGHG�E\�WKH�1DWLRQDO�6FLHQFH�)RXQGDWLRQ�WKDW�LQYROYHG�WUDYHOLQJ�
DURXQG�WKH�QDWLRQ�YLVLWLQJ�QXPHURXV�FRQJUHVVLRQDO�GLVWULFW�VHOHFWHG�EDVHG�RQ�WKH�
UDFH�RI�WKH�UHSUHVHQWDWLYH�DQG�WKH�UDFLDO�FRPSRVLWLRQ�RI�WKH�GLVWULFW�

0\�UHVHDUFK�WRRN�PH�DFURVV�WKH�FRXQWU\�YLVLWLQJ�EODFN�UHSUHVHQWDWLYHV�RI�PDMRULW\�
ZKLWH�GLVWULFWV��EODFN�UHSUHVHQWDWLYHV�RI�PDMRULW\�EODFN�GLVWULFWV��DV�ZHOO�DV�ZKLWH�
UHSUHVHQWDWLYHV�RI�PDMRULW\�EODFN�DQG�PDMRULW\�PLQRULW\�GLVWULFWV��,�ZDQWHG�WR�NQRZ�
KRZ�ZHOO�&RQJUHVV�UHSUHVHQWHG�EODFN�LQWHUHVWV�DQG�ZKHWKHU�LW�ZDV�WUXH�WKDW�RQO\�
EODFNV�FRXOG�UHSUHVHQW�EODFN�LQWHUHVWV��

:KDW�VWDUWHG�DV�D�3K�'��GLVVHUWDWLRQ�HYHQWXDOO\�JUHZ�LQWR�P\�SUL]H�ZLQQLQJ�ERRN���
%ODFN�)DFHV��%ODFN�,QWHUHVWV��7KH�5HSUHVHQWDWLRQ�RI�%ODFNV�,Q�&RQJUHVV�
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$OWKRXJK�,�ZDV�D�'HPRFUDW��SHRSOH�VWDUWHG�FDOOLQJ�PH�FRQVHUYDWLYH�DQG�D�UDFH�WUDLWRU�
EHFDXVH�WKH�FRQFOXVLRQ�GLG�QRW�ŦW�WKH�DJHQGD�RI�WKH�OHIW��

%ODFN�)DFHV�ZDV�FRQWURYHUVLDO�EHFDXVH�,�GLVFRYHUHG�WKDW�SROLWLFDO�SDUW\�ZDV�PRUH�
LPSRUWDQW�WKDQ�WKH�UDFH�RI�WKH�UHSUHVHQWDWLYH��,Q�WKH�ERRN��,�SRLQWHG�RXW�WKH�WUDGHRIIV�
EHWZHHQ�PD[LPL]LQJ�EODFN�GHVFULSWLYH�UHSUHVHQWDWLRQ��KDYLQJ�SHRSOH�LQ�RIŦFH�ZKR�
ORRN�OLNH�\RX��RYHU�VXEVWDQWLYH�UHSUHVHQWDWLRQ��KDYLQJ�SHRSOH�ZKR�YRWH�IRU�WKH�WKLQJV�
\RX�FRQVLGHU�LPSRUWDQW���

,W�ZDV�FOHDU�DW�WKH�WLPH�LI�EODFNV�DQG�WKHLU�VXSSRUWHUV�FRQWLQXHG�WR�LQVLVW�RQ�WKH�
FUHDWLRQ�RI�PDMRULW\�EODFN�FRQJUHVVLRQDO�GLVWULFWV�WKDW�VLSKRQHG�RII�EODFN�YRWHUV�IURP�
WKH�GLVWULFWV�RI�ZKLWH�'HPRFUDWV��LW�ZRXOG�OHDG�WR�PRUH�5HSXEOLFDQ�YLFWRULHV�
MHRSDUGL]LQJ�WKH�FRQWURO�RI�WKH�8�6��+RXVH�RI�5HSUHVHQWDWLYHV��0\�ERRN�FRQFOXGHG�
WKDW�SROLWLFDO�SDUW\�ZDV�PRUH�LPSRUWDQW�WKDW�WKH�UDFH�RI�WKH�UHSUHVHQWDWLYH��,�IRXQG�
WKDW�ZKLWH�UHSUHVHQWDWLYHV�RI�EODFN�GLVWULFWV�ZHUH�GRLQJ�D�JRRG�MRE�RI�UHSUHVHQWLQJ�
WKHLU�EODFN�FRQVWLWXHQWV��DQG�VRPHWLPHV�WKH\�GLG�D�EHWWHU�MRE�WKDQ�EODFN�
UHSUHVHQWDWLYHV��7KH�ZKLWH�UHSUHVHQWDWLYHV�RI�EODFN�GLVWULFWV�KDG�WR�ZRUN�KDUGHU�WR�
GHOLYHU�RQ�SURPLVHV��

,�ZDV�LQ�WKH�IRUHIURQW�RI�PDNLQJ�WKH�FDVH�WKDW�ZKLWHV�ZRXOG�VXSSRUW�TXDOLŦHG�EODFN�
FDQGLGDWHV�DQG�WKDW�PDQ\�RI�WKH�ORVVHV�RFFXUUHG�EHFDXVH�EODFN�FDQGLGDWHV�DUH�PRUH�
OLEHUDO�WKDQ�PRVW�ZKLWHV��PDNLQJ�LW�KDUGHU�IRU�WKHP�WR�ZLQ�VWDWHZLGH�DQG�LQ�PDMRULW\�
ZKLWH�JHRJUDSKLFDO�DUHDV��

:H�VHH�WKH�VDPH�SDWWHUQ�SOD\HG�RXW�LQ�WKH������ORVVHV�RI�JXEHUQDWRULDO�FDQGLGDWHV�
$QGUHZ�*LOOXPV�LQ�)ORULGD�DQG�6WDFH\�$EUDPV�LQ�*HRUJLD��6WXG\LQJ�WKH�YRWLQJ�
EHKDYLRU�RI�'HPRFUDWV�DQG�5HSXEOLFDQV�FDXVHG�PH�WR�YLHZ�WKH�SDUWLHV�LQ�D�GLIIHUHQW�
OLJKW��,�EHJLQ�WR�VHH�WKH�LQHIIHFWLYHQHVV�RI�WKH�&RQJUHVVLRQDO�%ODFN�&DXFXV�DQG�WKHLU�
DELOLW\�WR�HIIHFWLYHO\�OHDG�RQ�LVVXHV�RI�UHOHYDQFH�WR�WKH�FRQVWLWXHQFLHV�WKH\�SXUSRUW�WR�
UHSUHVHQW��

:¯¥�ˇ�áˇ�ˇRÏÁ¯è¯��ÁˇY�¯�È��ˇRÝÏ¥�ááÏÝ
/DWHU�LQ�OLIH��DV�D�SROLWLFDO�VFLHQWLVW�SURIHVVRU��,�ZDV�ERWKHUHG�WKDW�EODFNV�ZHUH�JLYLQJ�
PRUH�WKDQ����SHUFHQW�RI�WKHLU�YRWH�WR�'HPRFUDWV��$V�D�PDWWHU�RI�VWUDWHJ\��,�VWURQJO\�
EHOLHYHG�WKDW�EODFNV�ZRXOG�QHYHU�EH�DEOH�WR�JHW�WKHLU�LVVXHV�DGGUHVVHG�LI�WKHLU�YRWH�
ZDV�QRW�FRPSHWLWLYH�EHWZHHQ�WKH�WZR�SROLWLFDO�SDUWLHV��7KDW�LV��LI����SHUFHQW�RI�EODFNV�
DUH�DOZD\V�JRLQJ�WR�YRWH�'HPRFUDW��ZK\�VKRXOG�D�5HSXEOLFDQ�FDQGLGDWH�IRU�DQ\�
SROLWLFDO�RIŦFH�FDUH�DERXW�LVVXHV�LPSRUWDQW�WR�EODFNV"�

,W�ZDV�FOHDU�WKDW�EODFNV�RFFXSLHG�D�SRVLWLRQ�RI�SRZHUOHVVQHVV��HYHQ�LI�WKH\�GLGQ
W�NQRZ�
LW���ZKHUH�WKHLU�YRWHV�ZHUH�WDNHQ�IRU�JUDQWHG��7KLV�LV�RQH�RI�WKH�PHDQV�E\�ZKLFK�5HY��
-HVVH�-DFNVRQ��6U��DQG�$O�6KDUSWRQ�DPDVVHG�FRQVLGHUDEOH�ZHDOWK�DV�WKH�JR�EHWZHHQV�
DQG�QHJRWLDWRUV�RQ�EHKDOI�RI�WKH�EODFN�PDVVHV��
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9HU\�OLWWOH�RI�WKDW�ODUJHVVH�WULFNOHG�GRZQ�WR�WKH�PDVVHV��

$V�,�VHH�LW��D�FRPSHWLWLYH�YRWH�PD[LPL]HG�WKH�SUREDELOLW\�RI�KDYLQJ�SHRSOH�LQ�SRZHU�
ZKR�XQGHUVWRRG�WKH�FKDOOHQJHV�DQG�FRQGLWLRQV�DIIHFWLQJ�PRVW�EODFNV�

&RQVHTXHQWO\��,�DOZD\V�HQFRXUDJHG�EODFN�VWXGHQWV�WR�EH�RSHQ�WR�ERWK�SROLWLFDO�
SDUWLHV��HYHQ�WKRXJK�LW�WRRN�PH�PDQ\�GHFDGHV�WR�PDNH�WKH�VZLWFK�LQ�P\�RZQ�SDUW\�
LGHQWLŦFDWLRQ��/LNH�PRVW�EODFNV��,�ERXJKW�LQWR�WKH�'HPRFUDW�SHUSHWXDWHG�QDUUDWLYH�
WKDW�5HSXEOLFDQV�DUH�UDFLVWV�ZKR�KDWH�EODFN�SHRSOH�DQG�VSHQG�DQ�LQRUGLQDWH�DPRXQW�
RI�WLPH�VWUDWHJL]LQJ�ZD\V�WR�VXSSUHVV�WKH�EODFN�YRWH��

,Q�IDFW��XQWLO�WKH�9RWLQJ�5LJKWV�$FW�ZDV�ODVW�H[WHQGHG�IRU�ŦIWK�WLPH�LQ�������UXPRUV�
ZRXOG�UHJXODUO\�VXUIDFH�LQ�WKH�EODFN�FRPPXQLW\�RI�5HSXEOLFDQV
�SODQV�WR�VWULS�WKHP�
RI�WKHLU�YRWLQJ�ULJKWV��7KHVH�UXPRUV�DQG�WKH�FODLPV�RI�YRWHU�VXSSUHVVLRQV�EDVHG�RQ�
LGHQWLŦFDWLRQ�UHTXLUHPHQWV�DUH�RIWHQ�LQWHQGHG�WR�VWULNH�IHDU�DQG�VSXU�D�KLJKHU�YRWHU�
WXUQRXW�

7ZR�PDLQ�IDFWRUV�NHSW�PH�LQ�WKH�'HPRFUDWLF�3DUW\��2QH�ZDV�WKH�IHDU�RI�RVWUDFLVP�LI�,�
OHIW�WKH�'HPRFUDWV�WR�EHFRPH�D�5HSXEOLFDQ��7KHQ�WKHUH�ZDV�P\�PLVWDNHQ�EHOLHI�WKDW�
WKH�5HSXEOLFDQ�3DUW\�ZDV�WKH�SDUW\�RI�UDFLVP�ZKLOH�WKH�'HPRFUDWV�ZHUH�WKH�SDUW\�RI�
FLYLO�ULJKWV�

č�ˇYÏíè¬�ÝÈˇYèÝ�è�¦ÿ
7KLV�EULQJV�XV�EDFN�WR�WKH�6RXWKHUQ�6WUDWHJ\�EHOLHI�WKDW�WKH�WZR�SDUWLHV�ŧLS�ŧRSSHG��
DV�PHQWLRQHG�HDUOLHUŀZLWK�5HSXEOLFDQV�DW�WKH�QDWLRQDO�OHYHO�DFFXVHG�RI�JRLQJ�DIWHU�
WKH�ZKLWH�UDFLVW�YRWH�LQ�WKH�6RXWK��1RW�ZLWK�DQ\�RYHUW�UDFLVP��EXW�E\�DSSHDOLQJ�WR�
FRQVHUYDWLYH�SULQFLSOHV�RQ�LVVXHV�VXFK�DV�WD[HV��ODZ�DQG�RUGHU��DQG�WUDGLWLRQDO�YDOXHV��

7KH�PRVW�GDPQLQJ�HYLGHQFH�FLWHG�WR�VXSSRUW�WKH�SXUSRVHO\�GHFHLWIXO�6RXWKHUQ�
6WUDWHJ\�YLHZ�ZDV�D�VWDWHPHQW�PDGH�E\�/HH�$WZDWHU��D�6RXWK�&DUROLQLDQ��FRQVLGHUHG�D�
EULOOLDQW�VWUDWHJLVW�IRU�WKH�5HSXEOLFDQ�3DUW\��6SHDNLQJ�RII�WKH�UHFRUG�LQ�D������LQWHUYLHZ�
ZLWK�SROLWLFDO�VFLHQWLVW�$OH[DQGUD�/DPLV� �VDLG��$WZDWHU�IDPRXVO\

ń<
DOO�GRQ
W�TXRWH�PH�RQ�WKLV��<RX�VWDUW�RXW�LQ������E\�VD\LQJ��ń1




��Q




��Q




�Ņ�%\������
\RX�FDQ
W�VD\�ńQ




ŅŀWKDW�KXUWV�\RX��%DFNŦUHV��6R�\RX�VD\�VWXII�OLNH�IRUFHG�EXVLQJ��

VWDWHV�ULJKWV�DQG�DOO�WKDW�VWXII��<RX
UH�JHWWLQJ�VR�DEVWUDFW�QRZ�>WKDW@�\RX
UH�WDONLQJ�
DERXW�FXWWLQJ�WD[HV��DQG�DOO�WKHVH�WKLQJV�\RX
UH�WDONLQJ�DERXW�DUH�WRWDOO\�HFRQRPLF�
WKLQJV�DQG�D�E\SURGXFW�RI�WKHP�LV�>WKDW@�EODFNV�JHW�KXUW�ZRUVH�WKDQ�ZKLWHV��$QG�
VXEFRQVFLRXVO\�PD\EH�WKDW�LV�SDUW�RI�LW��,
P�QRW�VD\LQJ�WKDW��%XW�,
P�VD\LQJ�WKDW�LI�LW�LV�
JHWWLQJ�WKDW�DEVWUDFW��DQG�WKDW�FRGHG��WKDW�ZH�DUH�GRLQJ�DZD\�ZLWK�WKH�UDFLDO�SUREOHP�
RQH�ZD\�RU�WKH�RWKHU��<RX�IROORZ�PHŀEHFDXVH�REYLRXVO\�VLWWLQJ�DURXQG�VD\LQJ��ń:H�
ZDQW�WR�FXW�WKLV�Ņ�LV�PXFK�PRUH�DEVWUDFW�WKDQ�HYHQ�WKH�EXVLQJ�WKLQJ��DQG�D�KHOO�RI�D�ORW�
PRUH�DEVWUDFW�WKDQ�ń1




��Q




�Ņ

0DQ\�VFKRODUV�KDYH�ERXJKW�LQWR�WKH�6RXWKHUQ�6WUDWHJ\�EHFDXVH�RI�WKH�ERRNV�DQG�
DUWLFOHV�ZULWWHQ�WR�DGYDQFH�WKLV�WKHRU\��$�FULWLFDO�DQDO\VLV�RI�WKH�DFWLRQV�RI�5HSXEOLFDQ�
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OHDGHUV�DQG�WKH�FRQWH[W�RI�WKH�WLPHV�ZRXOG�VXJJHVW�WKDW�PRUH�ZDV�JRLQJ�RQ��,Q�
9LUJLQLD��DV�,�KDYH�ZULWWHQ��WKH�VWDWH�UHMHFWHG�WKH�UDFLVW�%\UG�PDFKLQH�DQG�HOHFWHG�LWV�
ŦUVW�5HSXEOLFDQ�JRYHUQRU�LQ�������$IWHU�+ROWRQ�VHUYHG�KLV�WHUP��KLV�VXFFHVVRU�*RGZLQ�
0LOOV��RQFH�D�VHJUHJDWLRQLVW��UDQ�RQ�D�QRQ�UDFLDO�SODWIRUP�ZLWK�VXSSRUW�IURP�WKH�
1$$&3�DQG�XQLRQV��

,Q�IDFW��3URIHVVRUV�5LFKDUG�-RKQVWRQ�DQG�%\URQ�6KDIHU��ZULWLQJ�LQ�WKHLU������ERRN�7KH�
(QG�RI�6RXWKHUQ�([FHSWLRQDOLVP��XVHG�UHFHQW�VXUYH\V�DQG�HOHFWLRQ�GDWD�WR�VKRZ�WKDW�
LW�ZDV�HFRQRPLF�JURZWK��QRW�UDFH��WKDW�H[SODLQV�KRZ�WKH�SRVW�&LYLO�:DU�6RXWK�ZDV�
WUDQVIRUPHG��$V�HDUO\�DV�WKH�����V��KLJK�LQFRPH�YRWHUV�JDYH�PDMRULW\�VXSSRUW�WR�
5HSXEOLFDQ�SUHVLGHQWLDO�FDQGLGDWHV��ZKHUHDV�ORZHU�LQFRPH�ZKLWHV�VXSSRUWHG�
'HPRFUDWVŀDQG�FRQWLQXHG�WR�GR�VR�XQWLO�WKH�����V���

7KH�'HPRFUDWV�KDYH�GRQH�DQ�DPD]LQJ�MRE�RI�FRYHULQJ�WKHLU�WUDFNV�EXW�WKLQJV�KDYH�
EHJXQ�WR�FKDQJH��0LOOLRQV�RI�$PHULFDQV�DUH�OHDUQLQJ�WKH�WUXWK�DERXW�WKH�KLVWRULHV�RI�
WKH�WZR�SROLWLFDO�SDUWLHV��)LOPPDNHU�DQG�GRFXPHQWDULDQ�'LQHVK�'
6RX]D�KDV�GRQH�D�
VXSHUE�MRE�RI�HGXFDWLQJ�$PHULFDQV�DERXW�WKH�KLVWRULHV�RI�WKH�WZR�SROLWLFDO�SDUWLHV��,Q�
������,�KDG�D�PDMRU�UROH�LQ�KLV�ŦOP��
+LOODU\V�$PHULFD��7KH�6HFUHW�+LVWRU\�RI�WKH�
'HPRFUDWLF�3DUW\ 3UDJHU�8QLYHUVLW\�YLGHRV��7KH�IROORZLQJ�\HDU�,�UHFRUGHG�IRXU� �WKDW�
LQFOXGH�� ��7KH�,QFRQYHQLHQW�7UXWK�$ERXW�WKH�'HPRFUDWLF�3DUW\ 7KH�,QFRQYHQLHQW�7UXWK�
$ERXW�WKH�5HSXEOLFDQ�3DUW\ :K\�WKH�'HPRFUDWLF�6RXWK�%HFDPH�5HSXEOLFDQ��DQG� ��
7KHVH�YLGHRV�KDYH�UHDFKHG�D�FRPELQHG�WRWDO�RI�RYHU����PLOOLRQ�SHRSOH��7KLV�KDV�
UHVXOWHG�LQ�TXLWH�D�ELW�RI�DQJVW�DPRQJ�DFDGHPLDQV�ZKR�KDYH�D�SROLWLFDO�DQG�
LQWHOOHFWXDO�VWDNH�LQ�WKH�WKHRU\�RI�WKH�ELJ�VZLWFK�EHWWHU�NQRZQ�DV�WKH�6RXWKHUQ�
6WUDWHJ\�
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�¯á¯ÁÁíá¯ÏÈÇ�Èèˇ�È�ˇ!Ý���ÏÇ

HDYLQJ�RQH
V�SROLWLFDO�SDUW\�FDQ�EH�DV�SDLQIXO�DV�D�GLYRUFH��HVSHFLDOO\�LI�\RX�KDYH�/EHHQ�WKHUH�DOO�\RXU�OLIH��)RU�PH��EHLQJ�D�'HPRFUDW�ZDV�DV�QDWXUDO�DV�EUHDWKLQJ��
,Q�IDFW��,�VSHQW�DOPRVW�WZR�WKLUGV�RI�P\�DGXOW�OLIH�LQ�WKH�SDUW\�LQWR�ZKLFK�,�KDG�

EHHQ�ERUQ��/LNH�RWKHUV�DURXQG�PH��,�EHOLHYHG�WKH�5HSXEOLFDQV�ZHUH�WKH�SDUW\�RI�WKH�
ULFK�DQG�WKH�'HPRFUDWV�WKH�SDUW\�RI�WKH�ZRUNLQJ�FODVV��0\�SDUW\�DIŦOLDWLRQ�ZDV�D�QR�
EUDLQHU�

0\�JURZWK�LQ�P\�&KULVWLDQ�IDLWK�ZDV�WKH�PDLQ�FDWDO\VW�IRU�PH�WR�FKDQJH�SDUW\�
DIŦOLDWLRQ��DQG�LW�ZDV�D�JURZWK�WKDW�DFFHOHUDWHG�LQ�������OHDGLQJ�PH�WR�TXHVWLRQ�DQG�
UHH[DPLQH�HYHU\WKLQJ�,�KDG�EHOLHYHG�DERXW�WKH�ZRUOG��,QLWLDOO\��,�ZDV�QRW�UHDG\�WR�
EHFRPH�D�5HSXEOLFDQ�HYHQ�WKRXJK�,�VKDUHG�PRVW�RI�WKH�YDOXHV�DQG�SULQFLSOHV�
HVSRXVHG�E\�WKHLU�OHDGHUV��$JDLQ��LW�ZDV�WKH�LQŧXHQFH�RI�WKH�QHZV�PHGLD�DQG�WKH�
ERRNV�DQG�DUWLFOHV�,�KDG�UHDG�RYHU�WKH�\HDUV�WKDW�ZDV�KROGLQJ�PH�EDFN��,QLWLDOO\��,�
VWD\HG�ZLWK�WKH�'HPRFUDWV��DQG�,�VXIIHUHG�ZLWK ��WKH�FRQGLWLRQ�RI��FRJQLWLYH�GLVVRQDQFH
KROGLQJ�YLHZV�DQG�SHUVSHFWLYHV�GLIIHUHQW�IURP�P\�DFWLRQV�DQG�EHKDYLRUV�

,Q�WKDW�WLPH�,�EHFDPH�DQ�LQGHSHQGHQW�DQG�VWRRG�LQ�WKH�PLGGOH�WKURZLQJ�URFNV�DW�
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HDFK�VLGH��ZKLOH�UHJXODUO\�YRWLQJ�5HSXEOLFDQ��

7KDW�HQGHG�LQ�������ZKHQ�,�EHJLQ�WR�VSHDN�RXW�DJDLQVW�WKH�SURJUDPV�DQG�SROLFLHV�RI�
3UHVLGHQW�%DUDFN�2EDPD��D�PDQ�,�GLG�QRW�YRWH�IRU�LQ�������

+LV�ZRUGV�QHYHU�PDWFKHG�KLV�DFWLRQV��HLWKHU�EHIRUH�RU�DIWHU�KH�EHFDPH�SUHVLGHQW��,�
KDG�ŦQDOO\�PDGH�WKH�OLIH�DOWHULQJ�GHFLVLRQ�WR�EHFRPH�D�5HSXEOLFDQ��7KLV�ZDV�DOVR�
DIWHU�3UHVLGHQW�*HRUJH�:��%XVK�KDG�DSSRLQWHG�PH��LQ�������WR�WZR�SROLWLFDO�SRVLWLRQV�
DV�DQ�,QGHSHQGHQW��RQH�ZKHUH�,�VHUYHG�RQ�WKH�1DWLRQDO�(QGRZPHQW�RI�WKH�
+XPDQLWLHV�DQG�WKH�RWKHU�RQ�WKH�7HQQHVVHH�$GYLVRU\�&RPPLWWHH�WR�WKH�8�6��&LYLO�
5LJKWV�&RPPLVVLRQ�

2QH�RI�WKH�PRVW�GLIŦFXOW�DFWV�,�KDG�WR�XQGHUWDNH�DV�D�5HSXEOLFDQ�ZDV�WR�JR�LQWR�D�
SUHGRPLQDQWO\�EODFN�SUHFLQFW�DQG�UHTXHVW�WKH�5HSXEOLFDQ�EDOORW�IRU�WKH�SULPDU\��,W�
VHHPHG�DOO�H\HV�ZHUH�Ŧ[DWHG�RQ�PH��,W�ZDV�NLQG�RI�OLNH�WKH�(�)��+XWWRQ�FRPPHUFLDO�
ZKHUH�HYHU\RQH�LQ�WKH�URRP�VWRSV�WR�OLVWHQ��,�DP�ŦUPO\�FRQYLQFHG�WKDW�5HSXEOLFDQV�
QHHG�WR�FUHDWH�VXSSRUW�JURXSV�IRU�'HPRFUDWV�FDVWLQJ�WKHLU�ŦUVW�5HSXEOLFDQ�SULPDU\�
YRWH��,�KDYH�KHDUG�VWRULHV�RI�SHRSOH�ZKR�KDG�SUHFLQFW�ZRUNHUV�WU\�WR�VWHHU�WKHP�
WRZDUG�WKH�ńSURSHUŅ�EDOORW��7KLV�KDV�HYHQ�KDSSHQHG�WR�ZKLWHV�LQ�1<&�

$V�D�&KULVWLDQ��,�VDZ�VWDUN�FRQWUDGLFWLRQV�EHWZHHQ�P\�ELEOLFDO�ZRUOGYLHZ�DQG�WKH�
'HPRFUDWLF�3DUW\
V�SRVLWLRQ�RQ�WKH�LVVXHV�,�FDUH�DERXW�PRVW�GHHSO\��(YHQWXDOO\��LW�
EHFDPH�FOHDU�WR�PH�WKDW�P\�&KULVWLDQ�IDLWK�GLFWDWHG�WKDW�,�DOLJQ�P\VHOI�ZLWK�WKH�SDUW\�
RIIHULQJ�WKH�VWURQJHVW�GHIHQVH�RI�WKH�FRQVWLWXWLRQDO�ULJKWV�RI�WKH�XQERUQ��WKH�
SHUSHWXDWLRQ�RI�PDUULDJH�EHWZHHQ�D�PDQ�DQG�D�ZRPDQ��UHOLJLRXV�OLEHUW\�DQG�
IUHHGRP�RI�FRQVFLHQFH��DQG�VXSSRUW�DQG�GHIHQVH�RI�,VUDHO��

7KH�5HSXEOLFDQ�3DUW\
V�KLVWRULFDO�FRPPLWPHQW�WR�FLYLO�ULJKWV��IUHH�PDUNHW�FDSLWDOLVP��
OLPLWHG�JRYHUQPHQW��DQG�LQGLYLGXDO�OLEHUW\�IDFWRUHG�LQWR�P\�GHFLVLRQ�PDNLQJ��,�ZDV�
DOVR�PRYHG�E\�WKH�FKDULWDEOH�ZRUNV�RI�FRQVHUYDWLYH�5HSXEOLFDQV�WKDW�,�VDZ�ZRUNLQJ�
ZLWK�LQQHU�FLW\�\RXWK�DQG�PLVVLRQV��7KHVH�SHRSOH�ZHUH�SRXULQJ�WKHPVHOYHV�LQWR�WKH�
OLYHV�RI�WKH�SRRU�DQG�GLVHQIUDQFKLVHG��WKH\�ZHUH�SLFNLQJ�XS�ZKHUH�WKH�JRYHUQPHQW�
KDG�OHIW�RII�ZKHQ�LW�FDPH�WR�KHOSLQJ�UHIXJHHV�DQG�LPPLJUDQWV��,W�ZDV�SDUW\�DQG�IDLWK�
LQ�DFWLRQ�WKDW�SURPSWHG�DGPLUDEOH�DFWLRQV�RI�D�FLYLF�QDWXUH�

-XGHR�&KULVWLDQ�YDOXHV�DQG�SULQFLSOHV�XQGHUOLH�WKH�ZRUN�RI�PDQ\�5HSXEOLFDQV��7KLV�LV�
H[HPSOLŦHG�LQ�WKH�ZRUGV�DQG�GHHGV�RI�9LFH�3UHVLGHQW�0LNH�3HQFH�DQG�RWKHU�KLJK�
UDQNLQJ�RIŦFLDOV�ZKR�RSHUDWH�IURP�D�VHQVH�RI�SXUSRVH�DQG�GHVWLQ\��:H�ZLOO�QRW�HDVLO\�
ŦQG�VXFK�H[DPSOHV�DPRQJ�WRGD\
V�'HPRFUDWV�

7KHUH�LV�PXFK�DW�VWDNH��,�KDYH�JUHDW�FRQFHUQ�DERXW�WKH�'HPRFUDWLF�3DUW\
V�GLVWRUWHG�
YLVLRQ�IRU�$PHULFD�DQG�LWV�XQHWKLFDO�DOOLDQFH�ZLWK�WKH�PDLQVWUHDP�PHGLD��,W
V�D�
SDUWQHUVKLS�WKDW�HQDEOHV�OHIWLVW�SROLWLFLDQV�WR�XVH�QRQ�VWRS�DWWDFNV�DQG�FULWLFLVPV�RI�
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3UHVLGHQW�7UXPS�WR�GHFHLYH�YRWHUV�DERXW�WKH�SUHVLGHQW�DQG�WKRVH�RI�XV�ZKR�KDYH�
DOLJQHG�ZLWK�WKH�5HSXEOLFDQ�3DUW\��

+LJK�UDQNLQJ�'HPRFUDWV�KDYH�HQFRXUDJHG�WKHLU�FRQVWLWXHQWV�WR�FRQIURQW�DQG�KDUDVV�
5HSXEOLFDQV��ZKLOH�WKH�ODWWHU�JR�DERXW�WKHLU�GDLO\�EXVLQHVV��7KLV�LV�GDQJHURXV�DQG�XQ�
$PHULFDQ��:H�NQRZ�LW�ZLOO�QRW�HQG�ZHOO�

7RGD\
V�'HPRFUDWLF�3DUW\�LV�QRW�WKH�VDPH�'HPRFUDWLF�3DUW\�RI�P\�\RXWK�DQG�HDUO\�
DGXOWKRRG��,W�LV�PXFK�ZRUVH�LQ�DOO�GLPHQVLRQV��7KHUH�DUH�IHZHU�&KULVWLDQV��QRW�WR�
PHQWLRQ�IHZHU�SHRSOH�LQ�JHQHUDO��ZLOOLQJ�WR�VWDQG�IRU�WUDGLWLRQDO�YDOXHV�DQG�IRU�
FRQVWLWXWLRQDO�YDOXHV�DQG�SULQFLSOHV��:H�VDZ�PXFK�RI�WKLV�SOD\HG�RXW�GUDPDWLFDOO\�
GXULQJ�WKH������8�6��6XSUHPH�&RXUW�FRQŦUPDWLRQ�KHDULQJV�IRU�%UHWW�.DYDQDXJK��
ZKHQ�'HPRFUDW�OHDGHUV�DUJXHG�DJDLQVW�GXH�SURFHVV�DQG�WKH�SUHVXPSWLRQ�RI�
LQQRFHQFH�IRU�SHUVRQV�DFFXVHG�RI�FULPHV��

,W�LV�D�SDUW\�LQ�GHFOLQH�WKDW�KDV�DOORZHG�LWVHOI�WR�EH�RYHUUXQ�DQG�WDNHQ�RYHU�E\�LWV�PRVW�
UDGLFDO�HOHPHQWV��7KH�QHZ�'HPRFUDWV�VKRZ�D�GLVGDLQ�IRU�$PHULFD�DQG�LWV�SHRSOH��
7KH\�DUH�QRW�DVKDPHG�RI�XVLQJ�PLJUDQWV�DQG�WKH�VXIIHULQJ�RI�PLQRULW\�SRSXODWLRQV�WR�
DGYDQFH�WKHLU�DJHQGD��,WV�OHDGHUV�DUJXH�DJDLQVW�GXH�SURFHVV�ULJKWV��WKH�SUHVXPSWLRQ�
RI�LQQRFHQFH��DQG�WKH�UXOH�RI�ODZ��(TXDOO\�IULJKWHQLQJ�LV�WKHLU�FRQFHUWHG�HIIRUWV�WR�
EULQJ�VRFLDOL]HG�PHGLFLQH�WR�$PHULFD�E\�FKDQJLQJ�WKH�LQWHQW�DQG�SXUSRVH�RI�WKH�
0HGLFDUH�SURJUDP�

6RFLDOLVP�KDV�IDLOHG�HYHU\ZKHUH�LW�KDV�EHHQ�WULHG��5HSXEOLFDQV�NQRZ�WKLV��:H�VKRXOG�
UXQ�DQG�QRW�MXVW�ZDON�DZD\�IURP�WKH�'HPRFUDWV�
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)URP�KLJK�VFKRRO�GURSRXW�WR�WHHQDJH�ZLIH�
DQG� PRWKHU� WR� KLJKO\� DFFRPSOLVKHG�
XQ L YH U V L W \ � S UR IHV VR U � DQG � SXE O L F�

LQWHOOHFWXDO� ���������������������������LV�SDVVLRQDWH�DERXW��
HPSRZHULQJ�RWKHUV� WR� FRQŦGHQWO\� UDLVH� WKHLU�
YRLFHV�LQ�WKH�SXEOLF�VTXDUH�

6KH�LV�DQ�DXWKRU��D�SXEOLF�VSHDNHU��D�QHZVSDSHU�
FROXPQLVW� IRU� 7KH� (SRFK� 7LPHV�� D� SROLWLFDO�
FRPPHQWDWRU�� DQG� WKH� KRVW� RI� WKH� %H� WKH�
3HRSOH� 3RGFDVW� KHDUG� RQ� WKH� $PHULFD� 2XW�
/RXG�7DON�5DGLR�1HWZRUN��DV�ZHOO�DV���������������� ���RQ

'U��6ZDLQ�LV�DOVR�DQ�DZDUG�ZLQQLQJ�SROLWLFDO�VFLHQWLVW��D�IRUPHU�SURIHVVRU�RI�
SROLWLFDO� VFLHQFH� DQG� SURIHVVRU� RI� ODZ� DW� 9DQGHUELOW� 8QLYHUVLW\�� DQG� D�
PHPEHU�RI�WKH�-DPHV�0DGLVRQ�6RFLHW\��DQ�LQWHUQDWLRQDO�FRPPXQLW\�RI�
VFKRODUV�DIŦOLDWHG�ZLWK�WKH�-DPHV�0DGLVRQ�3URJUDP�LQ�$PHULFDQ�,GHDOV�
DQG�,QVWLWXWLRQV�DW�3ULQFHWRQ�8QLYHUVLW\��%HIRUH�MRLQLQJ�9DQGHUELOW��VKH�ZDV�
D�WHQXUHG�DVVRFLDWH�SURIHVVRU�RI�SROLWLFV�DQG�SXEOLF�SROLF\�DW�3ULQFHWRQ�

'U��6ZDLQ�OLYHV�LQ�7HQQHVVHH�DQG�KDV�VHUYHG�RQ�WKH�7HQQHVVHH�$GYLVRU\�
&RPPLWWHH� WR� WKH� 8�6�� &LYLO� 5LJKWV� &RPPLVVLRQ� DQG� WKH� 1DWLRQDO�
(QGRZPHQW� IRU� WKH� +XPDQLWLHV�� � 6KH� UHFHLYHG� D� %�$�� IURP� 5RDQRNH�
&ROOHJH�� 0�$�� IURP� 9LUJLQLD� 3RO\WHFKQLF� 	� 6WDWH� 8QLYHUVLW\�� 3K�'�� IURP�
8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�&KDSHO�+LOO�DQG�0�6�/��IURP�<DOH�
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'U��&DURO�6ZDLQ

7ZR�
0LQXWHV�WR�7KLQN�$ERXW�LWŅ�RQ�%RWW�5DGLR�


