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On Wednesday, March 11, parish life - in fact all of our lives - changed 
dramatically. Archbishop Paul Etienne indefinitely suspended public Masses in response 
to the coronavirus pandemic.  In the months that followed, the pandemic spread 
throughout the country, leaving millions with the virus and many thousands dead in its 
wake. For the parish, the dramatic changes left a number of questions hanging in the 
air:  How were we to continue? What about finances? Did we have the funds to support 
our employees?  

The Federal government quickly passed an emergency coronavirus relief package 
that included the Paycheck Protection Program. It was designed to allow businesses - 

and it turned out religious organizations - to continue to pay workers. St. Therese 
applied and was approved, receiving funds to cover both parish and school salaries 
for several months. 
   But what was perhaps the most surprising thing was that parishioners, many of 

them facing hardship because of the pandemic, continued to support the parish. Income 
was expected to drop significantly, but it did not. Parishioners continue to send in 
checks. Many joined the PushPay app on their phones, setting up automatic payments. 
By near the end of the fiscal year in June, parish income was still at about the same level 
as a year earlier despite the fact that there were no public Masses. 
 Parish financials are complicated this year for two reasons. One, the PPP payments 
are not recorded here because they are technically a loan. The experts suggested we 
"not count our chickens until they are hatched." So about $42,000 in PPP funds 
are covered on the balance sheet but not in the regular accounts. It means that 
the deficit is actually somewhat smaller than reported here because some of the 
PPP funds will cover the loss.  Nonetheless, the parish is still operating at a deficit, which 
cannot be sustained. We are lucky to have some cash reserves to cover the loss, but 
those reserves will not last.  
 The other complication is actually a clarification. Diane Figaro, Pastoral Assistant 
for Administration; Sunny Codrington, STCA bookkeeper; Lauren Schulz, St. Therese 
bookkeeper, and Mary Dorn, a financial consultant from the Archdiocese, spent countless 
hours going over the books to resolve some accounting errors.  The parish has been in 
transition this year with several bookkeepers and Pastoral Assistants for Administration 
in the past year, so some bookkeeping was inconsistent. Now bookkeeping is solid and 
we have assurances that our books are in good order. 
 What is not complicated about the parish are the continuing liturgical events and 
volunteers.  In our fiscal year, there were nine Baptisms, 22 Confirmations, two funerals 
and two candidates completed the RCIA process to become full members of the faith and 
our parish. About 45 parishioners were anointed at Mass and 18 were anointed at home 
or in a hospital.   



 There are 373 households in the parish. Are we involved? There are more than 
190 liturgical ministers - lectors, greeters, Eucharistic ministers, sacristans or lay 
presiders. About 30 are involved in the Spirit and Shades of Praise choirs. And 52 serve 
on various councils, commissions and committees. Yes, we are involved.  
 
Prayerfully submitted 
 
St. Therese Finance Council:  Steve Dunphy (Chair), Margaret Dimond CSJP, Patrick 
King, Chuck Ralston, Ann Kuder, Carol Wood. Staff: Diane Figaro, Pastoral Assistant for 
Administration. 

 

St. Therese Parish  
2019-2020 Fiscal Year  
July 1, 2019 - June 30, 2020 
 

Income        Actuals        Budget 
Sunday offering    $375,961   $364,713 
Donations                 9,505          5,000 
Fundraising                2,536         4,000 
Program income, fees       6,762         3,500 
Business                39,225        40,098  
Total              $433,989  $417,311 
 

Expenses           Actuals      Budget 
Salaries        $198,303    $159,558  
Benefits                45,454        40,738         
Supplies                        19,537        11,700  
Program expenses        9,719            17,900 
School contribution       76,000        76,000 
Operations and maintenance     32,077        17,002 
Contracted services      34,389         30,000  
Business                      33,566        27,050 

 Utilities                21,201            17,600 
Archdiocesan assessments            29,284        37,220      
Total Expenses                   $499,530           $434,768 
 

Net Revenue            -$65,541    -$17,457 
 

St. Therese Parish Financial Statement Summary for June 30, 2020 
 

Income was higher because Sunday offerings were higher than expected. 
Donations were above budget and program income was higher because we sold 
the older parish van for $5,000.  Business income is mostly driven by rent on the 
parish house, formerly used as the rectory.  

Salaries were higher because of wage increases, visiting priests and extra 
hours for musicians. Supplies were higher driven by equipment and software 
expenses to stream Masses. General repairs increased operations and 
maintenance expenses. Utilities were higher in part because Seattle City Light did 
not charge the parish for six months in early 2019, creating a higher than usual 
bill in the current fiscal year. The school contribution of $76,000 was consistent 
with past policies. Program expenses cover parish ministries and liturgical 
expenses. Other expenses were about in line with expectations - business 
expenses include property taxes on the parish house since it is rented.  

Parish Income 



St. Therese Catholic Academy 
2019-2020 Fiscal Year 
July 1, 2019- June 30, 2020 
      
Income                           Actuals         Budget                       

  
Tuition Receipts              $861,677        $890,301     
Educational Fees              101,743            91,950  
Parish Subsidy                   67,894            76,000   
Subsidies/Scholarships      202,041          167,700    
Development Income        384,718          281,500         
Grant Revenue                   19,981            39,000   
Business  5,841   11,450 
Other Revenue                   21,071            35,650   
Total Income             $1,664,967   $1,593,551  
 
 Actuals Budget 
Expenses    
Salaries   $885,833 $886,697 
Benefits     282,405   270,450  
Supplies       45,285     51,062  
Programs       88,152   111,400  
Operations/Maintenance      50,827     28,700    
Contracted Services       79,548     71,195          
Business Expense       37,544     38,100  
Utilities       34,789     42,400     
Assessments/Contributions        8,435     12,150    
Development         5,312     58,000  
Appreciation/Thank You         8,064             0 
Total Expenses  $1,505,559   $1,573,204  
 
Net Revenue (Loss)     $159,407      $20,347 
 

STCA Financial Statement Summary for June 30, 2020 
 

 Tuition income is adjusted for financial aid – more than $400,000 was 
awarded in the 2019-2020 school year. Tuition income was also affected by the 
coronavirus because families were allowed some reductions due to the pandemic 
and families dealing with unemployment.  STCA also received Payroll Protection 
Program funds for teachers and other salaries.  Development income was up 
because the annual fund was higher.  The parish contribution was slightly lower 
because PPP funds lowered cash needs. The Knights of Columbus also contributed 
$50,000 to the school, bringing their total commitment to STCA to $100,000. 
 Salaries, benefits, supplies and programs were about as expected. 
Operations and maintenance was higher as the school added a new entrance area 
and reception desk. Programs include the additional teachers from the Pacific 
Alliance for Catholic Education program at the University of Portland and a faith-
based AmeriCorps program.  With PPP funds and other factors, the school posted 
a surplus for the second year. It is no longer on the Archdiocesan "fragile school" 
list, a positive for the school. 

School Income 



 
St. Therese Parish and St. Therese Catholic Academy 

2020-2021 budgets 

 

 

St. Therese Catholic Academy 
         Income   Notes 
Tuition Pre-School - 8th Grade   $899,125 Tuition less financial aid 
Educational fees          63,600 Registration, after school, field trips 
Subsidies and scholarships       261,600 Fulcrum, Rainbow subsidy 
Parish contribution          76,000 Unchanged from last year 
Development income        279,686 Auction, Annual Fund, Jog-a-thon 
Grant revenue                83,000 Other grants 
Other revenue           20,121 Other education fees, milk sales 
Business           9,900 Rent, late fees 
Total                $1,693,032 
 

       Expenses   Notes 
Salaries       $990,030 Teachers, administration, staff 
Benefits         333,000 FICA, medical benefits 
Supplies           50,000 Instructional supplies, software  
Programs           80,600 PACE, JVC teachers, athletics 
Operations and maintenance         24,996 Lower, no major projects 
Contracted services          74,588 Insurance, boiler 
Business expense          45,470 Interest, software 
Utilities           31,800 Lower due to pandemic  
Assessments/contributions         14,500 Archdiocesan tax, professional orgs. 
Appreciation, Thank You           6,000 Principal's fund                                   
Development           34,000 Auction, operating expenses 
Total Expenses             $1,684,984 
 

Net Revenue        $8,048  

St. Therese Parish 
       Income    Notes 
Sunday offering                    $389,000 2020 plus 6 percent  
Fundraising             1,800 Lower due to pandemic  
Donations            2,941  Conservative estimate  
Business          38,800  Rental income  
Program income            1,351  Based on previous year 
Total income             $433,972  
 
       Expenses  Notes 
Salaries       $185,369  Lower, fewer liturgies 
Benefits          54,406  Per Archdiocese recommendations 
Supplies          14,281  Based on previous year 
School contribution          76,000 Remains the same  
Program expenses           9,209  Shelter, Liturgy, etc. 
Operations, maintenance        19,904 Based on previous year  
Contracted services         31,389 Boiler, cleaning   
Business          28,846 Taxes, interest on parish loan 
Utilities          17,521  Based on last year 
Assessments           28,499  Archdiocese, Deanery 
Total expenses              $462,424 
 
Net Revenue (Loss)                 $(28,452)  

S


