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HISTORICALLY UNDERREPRESENTED

BUSINESS ENTERPRISES
IN CALIFORNIA’S INSURANCE INDUSTRY

California’s growing $400 billion insurance market is the largest market in the United
States and the 3rd largest in the world. The 2024 Economic Impact Report provides a
snapshot of the economic impact that California’s insurance industry’s procurement
has made by contracting with the state’s diverse businesses that are owned by
historically underrepresented communities. California’s 1.9 million minority business
enterprises (MBEs) make up nearly half of the state’s 4.1 million businesses.
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