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June Analyst 2024

2025 average Production

USDA estimate USDA

All Wheat 1.921 1.924 1.971

All Winter Wheat 1.382 1.388 1.349

Hard Red Winter 0.782 0.788 0.770

Soft Red Winter 0.345 0.346 0.342

White Winter 0.254 0.253 0.236

June Analyst 2024/25

2025/26 average Production

USDA estimate USDA

Corn 15.820 15.820 14.867

Soybeans 4.340 4.340 4.366

June Analyst 2024/25

2025/26 average Yield

USDA estimate USDA

Corn 181.0 181.0 179.3

Soybeans 52.5 52.5 50.7

USDA Report Recap

USDA U.S. Wheat Production

USDA U.S. Crop Production

USDA U.S. Crop yield



USDA U.S. Grain, Cotton Carryout

June Analyst May June Analyst May

2025/26 average 2025/26 2024/25 average 2024/25

USDA estimate USDA USDA estimate USDA

Corn 1.750 1.792 1.800 1.365 1.392 1.415

Wheat 0.898 0.924 0.923 0.841 0.842 0.841

Soybeans 0.295 0.298 0.295 0.350 0.351 0.350

Soyoil 1.531 n/a 1.531 1.451 n/a 1.451

Soymeal 475 n/a 475 450 n/a 450

Cotton 4.30 n/a 5.20 4.40 n/a 4.80

Rice 46.60 n/a 47.50 45.50 n/a 45.00

June May June May

2025/26 2025/26 2024/25 2024/25

USDA USDA USDA USDA

Wheat 262.76 265.73 263.98 265.20

Corn 275.24 277.84 285.04 287.30

Rice 187.83 185.07 187.33 185.11

Soybeans 125.30 124.33 124.20 123.20

Soymeal 18.37 18.39 17.69 17.66

Soyoil 6.50 6.45 6.13 6.06

Cotton 76.80 78.38 77.29 78.40

USDA World Carryover



June May June May

2025/26 2025/26 2024/25 2024/25

estimate estimate estimate estimate

China corn 295.00 295.00 294.92 294.92

Argentina corn 53.00 53.00 50.00 50.00

Brazil corn 131.00 131.00 130.00 130.00

Ukraine corn 30.50 30.50 26.80 26.80

Australia wheat 31.00 31.00 34.11 34.11

Argentina wheat 20.00 20.00 18.54 18.54

EU 27 wheat 136.55 136.00 122.12 122.12

Canada wheat 36.00 36.00 34.96 34.96

China wheat 142.00 142.00 140.10 140.10

Russia wheat 83.00 83.00 81.60 81.60

Ukraine wheat 23.00 23.00 23.40 23.40

Brazil soybeans 175.00 175.00 169.00 169.00

Argentina soybeans 48.50 48.50 49.00 49.00

China soybeans 21.00 21.00 20.65 20.70

USDA World Grain Production


