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Question:
Is it possible to name a charity as the beneficiary of my life insurance policy?

Answer:
Yes, you can name a charity as your beneficiary. After you die, the charity will receive the death benefits from your life insurance
policy just as any other beneficiary would.

You won't have to worry about gift taxes, and although the policy proceeds will be included in your taxable estate, you'll get an
offsetting estate tax charitable deduction. On the downside, though, you won't be able to deduct your insurance premium
payments (as a charitable income tax deduction) on your federal income tax return.

There are other ways you can help your favorite charity while still deriving an income tax benefit. For example, if you own an
existing insurance policy on your life, you can donate the policy to a charity. You'd then make income-tax-deductible cash gifts to
the charity, which the charity would use to continue the premium payments on the policy. You'd be eligible to claim an income tax
deduction in the year of donation, for either the fair market value of the policy or your adjusted tax basis in it, whichever is less.

For information about other ways to help a charity while lowering your income taxes, speak with an attorney or tax advisor.
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Thrivent is the marketing name for Thrivent Financial for Lutherans. Insurance products issued by Thrivent.
Not available in all states. Securities and investment advisory services offered through Thrivent Investment
Management Inc., a registered investment adviser, member FINRA and SIPC, and a subsidiary of Thrivent.
Licensed agent/producer of Thrivent. Registered representative of Thrivent Investment Management, Inc.
Thrivent.com/disclosures.

Insurance products, securities and investment advisory services are provided by appropriately appointed
and licensed financial advisors and professionals. Only individuals who are financial advisors are
credentialed to provide investment advisory services. Visit Thrivent.com or FINRA’s Broker Check for more
information about our financial advisors.

The material presented includes information and opinions provided by a party not related to Thrivent. It has
been obtained from sources deemed reliable; but no independent verification has been made, nor is its
accuracy or completeness guaranteed. The opinions expressed may not necessarily represent those of
Thrivent or its affiliates. They are provided solely for information purposes and are not to be construed as
solicitations or offers to buy or sell any products, securities or services. Thrivent and its affiliates accept no
liability for loss or damage of any kind arising from the use of this information. This information should not be
considered investment advice or a recommendation of any particular security, strategy, or product. The
concepts in this presentation are intended for educational purposes only. They may not be suitable for your
client’s particular situation. The suitability of any specific product or strategy will be dependent upon your
clients’ particular situation.

Hypothetical example is for illustrative purposes. May not be representative of actual results. Past
performance is not necessarily indicative of future results. Thrivent and its financial advisors do not provide
legal, accounting or tax advice. Consult your attorney or tax professional. Thrivent financial advisors have
general knowledge of the Social Security tenets. For complete details on your situation, contact the Social
Security Administration.

A licensed insurance agent/producer may contact you and financial solutions, including insurance may be
solicited. Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the CFP® certification
mark, the CERTIFIED FINANCIAL PLANNER™ certification mark, and the CFP® certification mark (with
plaque design) logo in the United States, which it authorizes use of by individuals who successfully complete
CFP Board’s initial and ongoing certification requirements. Prepared by Broadridge Investor
Communications Solutions, Inc. 3172761.2
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