
A SNAPSHOT OF FAITH’S FINANCES 
 
 
Faith will soon reach the halfway point in its 2022 – 2023 budget cycle.  A 
reminder that as of this year the church  begins the fiscal year in March rather 
than January to better allow seasonal members a say in financial decisions at the 
annual meeting.   There is much excitement and happiness all around us here at 
Faith as we explore new opportunities and some of that is even seen in our 
financial picture.   Faith is experiencing a stronger financial summer than we have 
seen in many years with regular member giving remaining steady  and new 
members being welcomed. 
 
Our year to date loss is $88,000 lower than projected for the year.   This is due to 
generous member giving and a close review of church expenses.  Our general 
fund currently stands at over $300,000, most of which we keep in a money 
market account to earn some interest. Much thanks is due the finance committee 
and property committee members who are examining ways to save money and 
reduce bills.  Pastor Eric has spearheaded these efforts.  A review of our insurance 
rates was undertaken with Church Mutual evaluating all the parts of our 
coverage. 
The property committee strives for more efficient use of our resources while also 
identifying potential repairs that will be needed.  Some examples of changes they 
have helped make include engaging new cleaning and  new air conditioning 
maintenance companies.  At the same time the church is embarking on two 
ambitious new repair projects – an overhaul of the air conditioning system and 
the renovation of the bathrooms in the narthex which will become handicapped 
accessible.  Both these projects will be funded with funds taken from the Building 
Fund which currently stands at over $140,000. 
 
The finance committee’s goal is to keep all congregational members informed of 
how we are progressing financially.  If you have any questions or you would like 
copies of our income and expense or fund reports please contact Janet Petersen 
at luvstitches55@gmail.com 


