
Wages have risen 4-6% since 2021; materials costs have been volatile 

Year-over-year change in producer price index (PPI) for nonresidential inputs and 
average hourly earnings (AHE) for construction, Apr. 2020 - Apr. 2025 
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AHE for all employees* 3.6% 25% 
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PPI for nonresidential 1.3% 40%
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*Seasonally adjusted (SA)
**Not seasonally adjusted (BLS does not post SA data for this series)

6 I Source: Bureau of Labor Statistics, PPI, www.bls.gov/ppi; AHE, https://www.bls.gov/ces/ t�'j1025 l'he Associate-ti (ll.'11L'1i.ll l\rnt1aL'lo1s o\"/\1rn.:1iL"a. Inc 


