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Retail sales rise 1.2%, offering fresh sign of consumer strength

Economists had expected weaker growth after July’s pullback

U.S. retail sales increased 1.2% last month following a drop in July, according to the Census Bureau. (Getty Images)
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U.S. retail sales bumped up 1.2% last month following a drop in July, according to the Census Bureau, with the increase viewed as a

sign of consumer confidence.

Sales for retail and food services in August rose to $773.9 billion, compared with a 0.5% decline in July to $764.5 billion. The June
to July percent change was revised from down 0.6 percent, the Census Bureau said Wednesday. That drop was the first one in nine
months.

In August, retail sales excluding automobiles, gasoline, building materials and food services were up 1.4% following a 0.4% decline
in July.

The overall 1.2% sales increase last month was higher than economists had forecast. The increase partially reflected higher
gasoline prices, which are driving sales at service stations.
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@ Inflation pressure builds beyond the pump > >

July's number suffered because Amazon Prime Day — and other sales and promotions related to it — moved from July to June this

year, according to some analysts.

The Census Bureau is part of the U.S. Commerce Department.

RELATED ARTICLES

Toys R Us accelerates comeback with 120 new stores

New York home furnishings retailer signs lease for first Florida showroom in Boca Raton
St. Louis indoor slide park franchise branches out — to Austria and Sweden

The SCPI Ceeur de Régions is investing in Brétigny-sur-Orge

Brooki Bakehouse takes over Sprinkles location for first US outpost


mailto:news@costar.com
https://product.costar.com/suiteapps/home/news/article/1866672144
https://product.costar.com/suiteapps/home/news/article/530098691
https://product.costar.com/suiteapps/home/news/article/1528022122
https://product.costar.com/suiteapps/home/news/article/67919289
https://product.costar.com/suiteapps/home/news/article/495318951
https://product.costar.com/home/news/765172152
https://product.costar.com/home/news/765172152

