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Department Store Sector Trends



Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: TJX Companies: $2,302

Largest YOY Decrease: Kohl's: -$1,178

Current Year Average: $11,892

Last Year Average: $12,593

Sales (TTM) (dollars in millions)
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: TJX Companies: 133

Largest YOY Decrease: Macy's: -39

Store Count
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Current Year Average: 1.0%

Last Year Average: 0.4%

Comparable Store Sales (YTD)

Notes:
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Saks Global Enterprises: 1.8%

Largest YOY Decrease: Dillard's: -1.7%

Current Year Average: 36.3%

Last Year Average: 36.2%

Gross Margin (TTM)
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Catalyst Brands (J.C. Penney): 1.6%

Largest YOY Decrease: Saks Global Enterprises: -1.1%

Current Year Average: 30.4%

Last Year Average: 30.1%

SG&A Margin (TTM)
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Burlington Stores: 0.8%

Largest YOY Decrease: Dillard's: -2.2%

Current Year Average: 8.7%

Last Year Average: 9.3%

EBITDA Margin (TTM)
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Spotlight On: TJX Companies

 



Spotlight On: TJX Companies Continued

 



Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Burlington Stores: 3.5%

Largest YOY Decrease: Saks Global Enterprises: -2.1%

Current Year Average: 3.7%

Last Year Average: 3.8%

Capex Margin (TTM)
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Spotlight On: Kohl's



Spotlight On: Kohl's Continued



Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

TTM Free Cash Flow / TTM Sales
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Spotlight On: Saks Global

 



Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Kohl's: 22%

Largest YOY Decrease: Catalyst Brands (J.C. Penney): -51%

Current Year Average: 79%

Last Year Average: 81%

Percentage Available Under Credit Facility

Notes:

Less than 25% available is a Warning Sign
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Catalyst Brands (J.C. Penney): 1.1

Largest YOY Decrease: Ross Stores: -0.3

Current Year Average: 1.6

Last Year Average: 1.5

Total Debt to TTM EBITDA

Notes:

Saks Global was excluded as the Company has negative TTM EBITDA.

Above 3.5x is a Warning Sign
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Current Year: Traditional

Current Year: Off-Price

Current Year: Luxury

Last Year

Largest YOY Increase: Burlington Stores: 3.1

Largest YOY Decrease: Catalyst Brands (J.C. Penney): -1.1

Current Year Average: 10.8

Last Year Average: 10.5

TTM Interest Coverage

Notes:

Ross Stores and TJX Companies are excluded as both reported net interest income in the current and prior TTM periods.
Dillard's was excluded for scale purposes, with TTM interest coverage of 44x in the latest period.
Saks Global was excluded as the Company has negative TTM EBITDA. 

      

Below 3.0x is a Warning Sign  
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Stock Index



Credit Rating

Notes:

In May 2025, members of the Nordstrom family along with El Puerto de Liverpool completed an all-cash acquisition of Nordstrom resulting in the Company
becoming private. We have withdrawn our credit rating on Nordstrom since becoming private.
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Thank You


