Brampton Economic Indicators

2024 Q3

Economic Indicators 2023 (Q3) 2024 (Q3)
Total Construction Value® $547,420,305 $1,069,241,611
Residential Construction Value® $233,845,860 $416,817,343
Non-Residential Construction Value® $309,428,952 $651,697,067
Industrial Construction Value® $166,826,914 $331,545,897
Commercial Construction Value® $53,139,251 $75,117,838
Institutional Construction Value® $89,462,787 $245,033,332
Housing Permits (units)* 1,172 1,707
Housing Resale Activity (QTD)* 1,165 1,192
Average House Price (QTD)? $1,035,877 $1,009,924
Office Vacancy Rate® 1.50% 4.90%
Unemployment Rate (Region of Peel)* 7.60% 9.50%

*Sign Permit construction value is not included in Non-residential construction value
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120,000 111,475 # of Growth Rate
Business Count Statistics® 104,530 Categories Businesses (Since December
100,000 92,159 (June 2024) 2023)
81,494 .
4 Total Businesses
80,000 70,421 73,732 77,873 111,475 6.64%
64,797 .
! With Employees o
60,000 30,432 2.08%
1-9 Employees 27,130 2.30%
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Some Industries with over 50+ employees

Management, scientific and technical consulting services
Wholesale trade
Administrative and support, waste management and...
Manufacturing
Accommodation and food services
Health care and social assistance
Construction
Retail trade
Professional, scientific and technical services

Transportation and warehousing

0 2000 4000 6000 8000

Sources:

City of Brampton, Building Division September 2024

Toronto Real Estate Board, Monthly Market Watch September 2024

CoStar Analytics September 2024

Statistics Canada, Labour Force Survey, custom tabulation September 2024.
Statistics Canada, Canadian Business Counts, June 2024.
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Compiled by: City of Brampton - Economic Development Department
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