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Disclaimer

Nothing contained within this informational memorandum is an offer to buy or sell securities or an offering of any product, service or
fund. An offer to buy or sell securities will only be accompanied by appropriate documents including, but not limited to, a private
placement memorandum which will contain, among other things, a listing of possible risk factors associated with the security. The risk
factors included in this informational memorandum are not exhaustive and are intended for the purpose of illustrative example only. All
representations and warranties are hereby disclaimed. The information contained in this document is intended for general informational
purposes only and is not intended to be information sufficient for the making of a business decision. While reasonable efforts have been
made to ensure that the information contained in this presentation has been obtained from sources deemed to be reliable, Stonybrook
Capital, LLC (“Stonybrook Capital”) does not guaranty that the information contained herein is accurate or complete and is not
responsible for any errors or omissions, or for the results obtained from the use of this information. All information in this document is
provided "as is", with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of this information,
and without warranty or representation of any kind, statutory, express, or implied, oral or written.

In no event will Stonybrook Capital its related entities, or its members, partners, agents or employees be liable to you or anyone else for
any decision made or action taken in reliance on the information in this document or for any consequential, special or similar damages,
even if advised of the possibility of such damages. You should conduct your own due diligence with respect to any and all information
related to this document and are not entitled to rely solely on the information presented herein. Further, Stonybrook Capital is under no
obligation to update the material or information presented herein even if it later becomes aware that such information or material is no
longer accurate or true. Recipient assumes all risk in, and Stonybrook Capital will not be liable for any damages arising out of, use of
information including, without limitation, business decisions made, or inferences drawn by Recipient in reliance on the Information or
the fact of the disclosure of the Information.

The information on this document is provided with the understanding that Stonybrook Capital is not engaged in rendering legal,
accounting, tax, or other professional advice and services. As such, this document should not be used as a substitute for consultation
with professional accounting, tax, legal or other competent advisers.

This document or any portion of the information it contains may not be copied or reproduces in any form without the permission of
Stonybrook Capital.
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Sycamore Specialty Underwriters:
Debt Refinancing Case Study

Stonybrook served as an Exclusive Financial Advisor to Sycamore
Specialty Underwriters on it’s debt refinancing August 2025

Sycamore Specialty Underwriters Overview

»  Sycamore Specialty Underwriters (“SSU” or “The Company”) is a
profitable and growing MGA and retail agency platform focused on
homeowners' insurance in the Texas I-35 corridor

» Headquartered in Michigan, SSU combines MGA, retail agency, and D

wholesale brokerage capabilities, giving it a diversified platform to
serve both standard and niche insurance markets

SYCAMORE

SPECIALTY UNDERWRITERS

Transaction Overview Transaction Terms

»  Proceeds from the transaction were utilized to refinance outstanding not Disclosed
debt, reducing near-term obligations

» The refinancing extended maturities and improved financial
flexibility, allowing SSU to maintain focus on its core business

»  Additional Capital was raised from private investors (X)men%

Stonybrook Capital’s Role

STONYBROOK CAPITAL

»  Stonybrook Capital and its affiliates (registered representatives of
Weild & Co, member FINRA and SIPC) acted as the Exclusive Financial
Advisor in connection with the debt issuance
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