
Fairfield Harbour Home Sales – Post Florence 

Although Fairfield Harbour has a delightful combination of temperate weather, multiple 
activities, great amenities, and awesome neighbors, we are sometimes plagued by hurricanes. 
These storms affect home sales but the effect to home sales seems to dissipate, the further we 
get from the actual event. We are nearly 2 years away from the arrival of Hurricane Florence 
and, amazingly, home sales and average price points seem to be on the rise while inventory is 
low. 

After the impact of Hurricane Florence, there were 8 homes razed (demolished) and 29 homes 
raised (elevated). Many homes that never had water problems previously were flooded inside 
the house while others had water damage in the garage and crawlspace. Although it is difficult 
to discern the actual number of affected homes, we can track sales of flooded properties 
through the North Carolina Regional Multiple Listing Service (MLS). There were private sales 
not posted but the majority were posted in MLS. 

Since the hurricane, there have been 83 sales of homes that were flooded inside the home and 
remediated but not rebuilt. In other words, the flooring, insulation, partial walls & cabinets 
were generally removed but the home was not renovated to the point that the structure was 
habitable. 3 of these homes were flipped prior to renovation so they were sold twice. The 
prices ranged from $22,000 to $237,500. Most of these sales were to investors who completed 
the transformation and returned the properties to the market. Of notable interest is the 
property that sold for $22,000. It sold again 2 months later for $56,000, was renovated and sold 
again this year for $160,000.  

Properties that were flooded to some extent then renovated to be inhabited totaled 68 so far. 
There are still a few of these homes on the market and several are under contract, waiting to 
close. The lowest price of a renovated home sale was $138,000 while the highest was $465,000. 
The average sale was $225,920.  

How are home sales and prices affected by Hurricane Florence? Comparing sales the year prior 
to the hurricane and sales this past year may give some indication: 

                      PRE-FLORENCE SALES       CURRENT SALES 

SALES 9-14-2017 THRU 9-14-2018                           SALES 8-3-2019 THRU 8-3-2020 

# of Homes   98       119 

Lowest $                               $70,000     $95,000 

Highest $   $525,000     $570,000 

Average $   $215,682     $223,208 

 



 

The data from the MLS indicates that not only is the volume of sales up but so are the prices. 
Many of the remediated homes became comparable to new homes which would raise the value 
of those property, so the dollar indication may be skewed. The terrific news is that homes in 
Fairfield Harbour are selling and we are gaining many new friendly faces. 


