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2018 Investment Sales - New York City x

2018 New York City Summary

The 2018 invetment sales market started strong, rebounding from last year's corrective market, and was able to expand upon the
velocity. Taking into consideration that sales are often a rear view mirror of six to nine months due to the length of a real estate
transaction, the market is upward trending, once again. Year-over-year dollar volume rose 35% for all New York City property
sales, concluding at $45 billion. While this total dollar volume is significantly less than the recent market peak of $76 billion from
2015, it comes in well above the ten-year average of $41 billion.
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Dollar YOY YOY Cap Rate
Volume

% A # of % A Price Per

Square Foot

MULTI-FAMILY

$13.6B 64%% | 750 13%%| 4.52%% | $525%

$18.8B 17% 164 1% 4.89% $949

S45B 64% 163 16% N/A $275

$4.7B 8% 365 8% 4.53% $1,011%
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2018 New York City Property Sales

HIGHLIGHTS

$45B 35% 1 1,565 10%
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Methodology: New York City property sales include
all investment grade property sales (not inclusive of
less than four-unit residential sites) within Manhattan,
Brooklyn, Queens and Bronx. The above total includes
Office, Multi-Family, Retail, Development and Other
asset classes.
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2018 Manhattan Investment Sales

HIGHLIGHTS
$24B 37% 392
Total Dollar Volume ~ YOY Total Number of Sales
TOTAL DOLLAR VOLUME TRANSACTION VOLUME AND NUMBER OF SALES BY YEAR
BY ASSET CLASS
$60
$50
wv
C
Q 34
E
$30
$20
I I
so N
TOTAL NUMBER OF SALES 2010 2011 2012 2013 2014 2015 2016 2017
BY ASSET CLASS
= Dollar volume = # of Sales
TRANSACTIONS BY ASSET CLASS IN MANHATTAN
' L % ) /
& (3 G
5 / f; : ® v
B Office R R
) 2 ) ‘@ [
Office Condo o 8%
B Multi-Family = H e '®
¥ Retail WY e/
 H e s 8
B Development F il | Seldy
Conversion/User CH i s :
iy e
.'..-‘ : :..
Jeaee e g ]
Methodology: Manhattan Investment Sales ; L .
includes only verified transactions above $5 ' ~F H
million ($1 million for retail properties and R
office condominiums) in asset classes south j "
of 96th Street.
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Manhattan Investment Sales Historical Pricing

HISTORICAL MULTI-FAMILY PRICING
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HISTORICAL RETAIL PRICING
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HISTORICAL OFFICE PRICING
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Multi-Family/Mixed-Use
Market Snapshot
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$3.4B 136 3.66% $995

Total Dollar Volume Number of Sales Average Cap Rate Average Price PSF

Transaction Volume & Number of Sales by Year
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2018 Largest Transactions

520 West 43rd Street
$193,000,000

34 Desbrosses Street 575 Amsterdam Avenue
$250,000,000 $220,000,000

770-780 Eighth Avenue
101 West End Avenue (aka 271 West 47th Street)

$416,000,000 $290,000,000
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Retail

Total Dollar Volume Number of Sales Average Cap Rate Average Price PSF
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Office

Market Snapshot
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$S13B 4.31% $969

Total Dollar Volume Number of Sales Average Cap Rate Average Price PSF

Transaction Volume & Number of Sales by Year
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2018 Largest Transactions
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- 340 West Street
ZoL i "h G (St. John's Terminal)

3900,000,000 $700,000,000

425 Lexington Avenue

75 Ninth Avenue 666 Fifth Avenue (office)
$700,000,000

(Chelsea Market)

$2,397.501,899 $1,286,083,000




Office Condo

Market Snapshot
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2018 Largest Transactions

131 West 33rd Street 20-28 West 33rd Street

1745 Broadway 160 Fifth Avenue
$18,059,050 $12,948,150

$633,000,000 $180,750,000 $18,723,120
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Development

Market Snapshot
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2018 Largest Transactions

Disney HQ Portfolio Northwell/TUFF Portfolio 250 Water Street gg;:ﬂ '1' %ﬁf:gf\:‘,gga‘:e” 140 West 24th Street
$650,000,000 $232,197,037 SE 3143.800,000 $112,607,590
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Conversion/User

Market Snapshot
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$1.9B 31 2.2M $1,195
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2018 Largest Transactions

=

147 West 83rd / 157 V\I_ést .
30-32 Howard Street
83rd /234 West 108th Street $46,000,000

End Avenue / 432-434 West 58th Street

: : 8 3%West
?13 %55'3'5655831 Portfolio 260 West 78th Street 71,521,132
S $158,000,000 — $50,775,000
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For more information please contact:

James Nelson

Principal, Head of Tri-State Investment Sales
212.729.6585
james.nelson@avisonyoung.com

Erik Edeen

Director of Operations
212.729.7402
erik.edeen@avisonyoung.com

© 2019 Avison Young — New York, LLC. This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representation about it. Any projections, opinions, assumptions
or estimates used are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your

satisfaction the suitability of the property for your needs.

James Kinsey
Principal, Senior Director of Tri-State Investment Sales
212.729.3291

james kinsey@avisonyoung.com

Ethan Bidna

AVISON YOUNG—NEW YORK
Ana\yst AVISON 1166 Avenue of the Americas, 15th Floor
212.230.5993 New York, NY 10036
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ethan.bidna@avisonyoung.com 212.729.7140 | avisonyoung.com



