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3UHVLGHQW¶V�&RUQHU�E\�-HQ�)D\H 

,QVLGH�WKLV�LVVXH� 

0HPEHU�+LJKOLJKWV� � 

�����&RPSHWLWLRQV �-� 

(YHQWV�&DOHQGDU����� �-� 

*ROI�&OLQLFV�	�(GXFDWLRQ �-� 

0HPEHUVKLS ��-�� 

0HHW�WKH�%RDUG�—� 
6XVDQ�&UDZIRUG 

�� 

7KDQNV�WR�2XU� 
6SRQVRUV 

�� 

3OD\HUV�&XS �� 

0D\����� 

/3*$�$PDWHXU�*ROI�$VVRFLDWLRQ�–�6DQ�'LHJR� 

6SULQJ�1HZVOHWWHU
 

+L�6DQ�'LHJR�0HPEHUV��,W¶V�VSULQJWLPH��DQG�WKHUH¶V�QRWKLQJ�EHWWHU�
WKDQ�SOD\LQJ�JROI�LQ�ZDUP�DQG�PLOG�ZHDWKHU��6R�IDU��LQ�WKH�ILUVW�TXDU�
WHU�RI�������ZH¶YH�HQMR\HG�RXUVHOYHV�DW�VRPH�SUHWW\�DPD]LQJ�SURS�
HUWLHV��<RX�VSRNH��DQG�ZH�OLVWHQHG��,Q�RXU�PHPEHU�JROI�VXUYH\��\RX�
DVNHG�IRU�PRUH�RSSRUWXQLWLHV�WR�SOD\�SULYDWH�FRXUVHV��DQG�ZH�KDYH�
DOUHDG\�YLVLWHG�0RUJDQ�5XQ�DQG�9LVWD�9DOOH\�&RXQWU\�&OXE��:H¶YH�
DOVR�SOD\HG�RWKHU�SURPLQHQW�FRXUVHV�OLNH�$YLDUD�DQG�WKH�*ROI�&OXE�
RI�&DOLIRUQLD� 
 
,�KRSH�WKDW�\RX�ZHUH�DEOH�WR�MRLQ�XV�DW�RQH�RI�RXU�ELJJHVW�HYHQWV�RI�
WKH�\HDU��WKH�1HZ�0HPEHU�.LFNRII��KHOG�DW�5DQFKR�%HUQDUGR�,QQ�
RQ�$SULO���WK��:H�SOD\HG�RXU�WUDGLWLRQDO�VFUDPEOH�IRUPDW�IRU�WKLV�
HYHQW�DQG�VSLFHG�LW�XS�D�ELW�E\�PDNLQJ�LW�9HJDV-VW\OH��$�OLWWOH�ELW�RI�
FKDQFH�PDGH�WKH�JDPH�LQWHUHVWLQJ��,I�\RX�PLVVHG�LW�DQG�GRQ¶W�NQRZ�
ZKDW�,¶P�WDONLQJ�DERXW��\RX¶OO�KDYH�WR�FRPH�RXW�QH[W�\HDU�WR�VHH�
ZKDW�DOO�WKH�IXQ�ZDV�DERXW� 
 
/RRNLQJ�DKHDG��ZH¶YH�JRW�VR�PDQ\�H[FLWLQJ�HYHQWV�SODQQHG�IRU�RXU�
PHPEHUV��2Q�WRS�RI�RXU�UHJXODU�ZHHNHQG�DQG�ZHHNGD\�JROI�RXW�
LQJV��EH�VXUH�WR�SODQ�DKHDG�IRU�RQH�RI�WKH�SUHPLHU�HYHQWV�RI�WKH�
\HDU��RXU�&KDSWHU�&KDPSLRQVKLS��0RUH�DIIHFWLRQDWHO\�NQRZQ�DV�
³7KH�&KD�&KD�´�LW¶V�D�FRPSHWLWLYH�WZR-GD\�LQGLYLGXDO�VWURNH-SOD\�
WRXUQDPHQW�ZKHUH�ZH�ZLOO�FURZQ�*URVV�DQG�1HW�&KDPSLRQV�DQG�
IOLJKW�ZLQQHUV�LQ�WKH�ORZ�JURVV�DQG�ORZ�QHW�FDWHJRULHV��7KLV�HYHQW�LV�
IRU�HYHU\RQH�DQG�DQ\RQH�ZKR�ZDQWV�WR�JLYH�FRPSHWLWLYH�JROI�D�WU\��
6HH�\RX�WKHUH��%H�VXUH�WR�XWLOL]H�RXU�FKDSWHU�ZHEVLWH�DV�DQ�DEXQ�
GDQW�VRXUFH�RI�LQIRUPDWLRQ�DERXW�RXU�DFWLYLWLHV�DQG�HYHU\WKLQJ�RXU�
QDWLRQDO�RUJDQL]DWLRQ�RIIHUV�XV��7KHUH�DUH�VR�PDQ\�PHPEHU�EHQH�
ILWV�DQG�UHJLRQDO�DQG�QDWLRQDO�JROI�HYHQWV�DYDLODEOH�WR�\RX� 
 
 

�����/HDGHUVKLS�7HDP 
3UHVLGHQW�DQG�'LUHFWRU������������ ����� ��-HQ�)D\H 

&RPPXQLFDWLRQV�'LUHFWRU ���������������-DQH�/DQJGRQ 

'LUHFWRU�)LQDQFH�	�5HFRUGV�'LUHFWRU����6XVDQ�&UDZIRUG� 

*ROI�3URJUDPV�'LUHFWRU  ��.DUHQ�%ULGJHV 

6SRQVRUVKLS�	�0DUNHWLQJ�'LUHFWRU�&RQQLH�3DVWHUNLHZLF] 

0HPEHUVKLS�'LUHFWRU  �������%UHQGD�6FDUWK 

*ROI�(YHQWV�'LUHFWRU  �������6WDFH\�+D\DVKL� 

%RDUG�$VVLVWDQW  �������-DFNLH�*O\QQ 

����&RQWLQXHG�RQ�3DJH�� 



�� 

 

3UHVLGHQW¶V�&RUQHU��&RQWLQXHG�IURP�3DJH��� 

$V�,�PHQWLRQHG�LQ�RXU�ODVW�QHZVOHWWHU��,¶G�OLNH�WR�XVH�WKLV�FROXPQ�WR�WHOO�\RX�DOO�DERXW�VRPHWKLQJ�
\RX�PD\�QRW�NQRZ�DERXW�WKH�/3*$�$PDWHXU�*ROI�$VVRFLDWLRQ��HLWKHU�RQ�WKH�QDWLRQDO�OHYHO�RU�
ZLWKLQ�RXU�FKDSWHU��7KLV�WLPH��LW¶V�DERXW�D�QRW-VR-VHFUHW�SHUN�WKDW�ZH�DOO�JHW��EXW�QRW�HYHU\RQH�DO�
ZD\V�UHPHPEHUV�WR�XVH��$V�/3*$�$PDWHXUV�PHPEHUV��ZH�UHFHLYH�FRPSOLPHQWDU\�DFFHVV�WR�
DQ\�/3*$�7RXU�HYHQW��DORQJ�ZLWK�RQH�JXHVW��$OO�\RX�GR�LV�VKRZ�\RXU�/3*$�$PDWHXUV�,'��LQ�WKH�
DSS�RU�SULQWHG��DW�WKH�:LOO�&DOO�ZLQGRZ�WR�JDLQ�DGPLVVLRQ��7KH�RQO\�H[FHSWLRQV�DUH�WKH�8�6��
2SHQ�DQG�WKH�6ROKHLP�&XS��2FFDVLRQDOO\��WKH�ORFDO�WRXUQDPHQW�SHUVRQQHO�DUH�XQDZDUH�RI�WKLV�
SROLF\�DQG�GRQ¶W�JUDQW�IUHH�DGPLVVLRQ��,I�\RX�HYHU�H[SHULHQFH�WKLV��SOHDVH�LQIRUP�\RXU�FKDSWHU�
OHDGHUV�RU�KHDGTXDUWHUV�VR�LW�FDQ�EH�DGGUHVVHG�ULJKW�DZD\� 
 
0DQ\�RI�RXU�6DQ�'LHJR�PHPEHUV�WRRN�DGYDQWDJH�RI�WKLV�EHQHILW�DQG�HQMR\HG�WKH�H[FLWHPHQW�RI�
OLYH�SURIHVVLRQDO�JROI�DW�WKH�-7%&�&ODVVLF�DW�$YLDUD��,�SHUVRQDOO\�VSHQW�VHYHUDO�KRXUV�DW�WKH�
EHDXWLIXO�+ROH�����ZDWFKLQJ�WKH�JURXSV�FRPH�WKURXJK�DQG�H[HFXWH�DPD]LQJ�VKRWV��,�DOVR�YLVLWHG�
ZLWK�VHYHUDO�RI�RXU�PHPEHUV�ZKR�YROXQWHHUHG�DQG�UDQ�LQWR�PDQ\�RI�\RX�ZKR�ZHUH�VSHFWDWLQJ��
:H¶UH�VR�OXFN\�WR�EH�LQ�6RXWKHUQ�&DOLIRUQLD��ZKHUH�ZH�KDYH�DFFHVV�WR�YDULRXV�/3*$�WRXUQD�
PHQWV��DOO�ZLWKLQ�GULYLQJ�GLVWDQFH��6R�EH�VXUH�WR�WDNH�DGYDQWDJH�RI�WKLV�JHQHURXV�SHUN��ZKHWKHU�
LW¶V�KHUH�RU�GXULQJ�\RXU�WUDYHOV��ZKHUH�\RX�PLJKW�ILQG�\RXUVHOI�QHDU�DQ�/3*$�HYHQW� 
 
,¶OO�VHH�\RX�DOO�VRRQ�DW�RQH�RI�RXU�PDQ\�IXQ�FKDSWHU�RXWLQJV��8QWLO�WKHQ��KDSS\�JROILQJ� 

0HPEHU�0LOHVWRQHV 

'HE�)LQORQ 6RQ\D�%URZQ-&RQQHU 6WDFH\�+D\DVKL -DFNLH�*O\QQ 'RURWKHD�6OHGJH 

(XQKZD�/HQHKDQ *D\H�7KRPVRQ %RQQLH�)DQQLQ 7DPDUD�3DUVRQV 6KHOOH\�.OLFN 

0DULH�+RUQ -DQH�/DQJGRQ /L]�(GG\ 7D\ORU�&ROHPDQ 9LGD�9HOD 

3DW�+DEHUPDQ /RLV�6SHQFH 0LFKHOOH�6FKPLGW &KULV�6KRUNH\ %UHQQD�'HQQLQJ 

%UHQGD�6FDUWK 0DULVD�)DUSRQ .DWK\�&DGH .DUHQ�%ULGJHV 0LFKHOOH�1DWDOLHU 

  3DW�*RGIUH\   

7KLV�SDVW�TXDUWHU��QR�PLOHVWRQHV�ZHUH�UHSRUWHG�E\�RXU�PHPEHUV��5HPHPEHU�LW�GRHV�
QRW�KDYH�WR�RFFXU�DW�RQH�RI�RXU�HYHQWV��,I�\RX�ZRQ�D�WRXUQDPHQW��RU�KLW�DQ\�PLOHVWRQH�
OLNH�D�KROH-LQ-RQH��ILUVW�HDJOH��ILUVW�ELUGLH��RU�ILUVW-URXQG�XQGHU�������������RU������
SOHDVH�OHW�XV�NQRZ��:H�ZDQW�WR�KHDU�IURP�\RX�WR�VKDUH�LW�ZLWK�DOO�RI�RXU�PHPEHUV��
-XVW�VHQG�XV�WKH�GHWDLOV�DQG�D�SKRWR�WR LQIR#OSJDDPDWHXUVVDQGLHJR�FRP�� 

�&RDFKHOOD�9DOOH\�:RPHQ¶V�*ROI�7RXUQDPHQW�0D\���WK�	���WK 

7KLV�\HDU�VHYHUDO�RI�RXU�FKDSWHU�PHPEHUV��VRPH�GXDO�PHPEHUV��DUH�UHJLVWHUHG�WR�SOD\�LQ�WKH� 
$QQXDO�&RDFKHOOD�9DOOH\�:RPHQ¶V�*ROI�7RXUQDPHQW�RXW�LQ�WKH�GHVHUW��7KLV�HYHQW�LV�KRVWHG�E\�
9DO�5REELQV�DQG�LV�DQ�LQGLYLGXDO�VWURNH�SOD\�WRXUQDPHQW�ZLWK�VHYHQ�IOLJKWV��%HVW�RI�/XFN�WR�DOO�RI�
WKH�IROORZLQJ�PHPEHUV� 

0HPEHU�+LJKOLJKWV 



�� 

 

*XLGH�WR������&RPSHWLWLRQV�E\�6WDFH\�+D\DVKL 
 

³,�SXVK�P\VHOI�WR�EH�WKH�EHVW�,�FDQ�EH��,�GRQ¶W�ZRUU\�DERXW�ZKDW�RWKHU�
SHRSOH�DUH�GRLQJ��DQG�,�GRQ¶W�WKLQN�DERXW�WKLQJV�,�FDQ¶W�FRQWURO�´�����������������������������������������������������������������������������������������������������������

����������������������������������������������������������������������������������������-�$QQLND�6RUHQVWDP 

 

$UH�\RX�UHDG\"� 

&RPSHWLWLRQ�VHDVRQ�LV�XSRQ�XV�DQG�ZKHWKHU�\RX�DUH�ORRNLQJ�WR�SXVK�\RXUVHOI�WR�\RXU�QH[W�OHYHO��
WHVW�\RXU�RZQ�SK\VLFDO�DQG�PHQWDO�JDPH�DV�LW�VWDFNV�XS�ZLWK�RWKHUV��RU�MXVW�ZDQW�WR�JR�RXW�DQG�
H[SHULHQFH�QHZ�H[SHULHQFHV��WKH�WLPH�LV�GUDZLQJ�QHDU« 

2QH�YHU\�LPSRUWDQW�WKLQJ�WR�QRWH�LV�WKDW�RXU�FRPSHWLWLRQV�DUH�IRU�$//�6.,//6�/(9(/6�2)�*2/)�
(56��&RPSHWLWLRQV�DUH�QRW�IRU�MXVW�ORZ�KDQGLFDS�SOD\HUV��� 
 

������������������������������������6DQ�'LHJR�&KDSWHU�&KDPSLRQVKLS����� 
 
:+(1��6DWXUGD\��-XQH����	� 
6XQGD\��-XQH��������� 

:+(5(��5DQFKR�%HUQDUGR�,QQ�� 

)250$7��,QGLYLGXDO�6WURNH�3OD\� 

2XU�³&+$�&+$´�LV�RXU�FKDSWHU¶V�6LJ�
QDWXUH�3UHPLHU�HYHQW��2QFH�D�\HDU��
ZH�FURZQ�RXU�&KDSWHU�&KDPSLRQV�IRU�
WKH�\HDU���2QH�/RZ�*URVV�&KDPSLRQ�
2YHU�WKH�)LHOG�	�RQH�/RZ�1HW�&KDP�
SLRQ�2YHU�WKH�)LHOG��� 

)OLJKWV�DUH�VHW�XS�EDVHG�RQ�WKH�QXPEHU�RI�SOD\HUV�LQ�WKH�ILHOG�DQG�WKH�KDQGLFDS�LQGH[HV���7KLV�
HYHQW�LQFOXGHV�WZR�GD\V�RI�JROI�FRQFOXGLQJ�ZLWK�DQ�$ZDUGV�/XQFKHRQ�RQ�6XQGD\��6KRZQ�EHORZ�
DUH�WKH������&KD�&KD�)OLJKW�:LQQHUV� 

�������������&RQWLQXHG�RQ�3DJH�� 

�����&KD�&KD�)OLJKW�:LQQHUV 

)OLJKW�� )OLJKW�� )OLJKW�� )OLJKW�� 
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$UH�\RX�UHDG\�WR�WDNH�KRPH�WKH�WUDYHOLQJ�&KDSWHU�&KDPSLRQ�WURSK\�IRU� 

2YHUDOO�*URVV�RU�1HW�&KDPSLRQ"�,Q�������ZH�KDG�MXVW�RYHU����PHPEHUV�VLJQ�XS�WR�SOD\��VR�EH�
VXUH�WR�UHJLVWHU�IRU�RXU�VLJQDWXUH�HYHQW�RI�WKH�\HDU� 

5HJLVWUDWLRQ�RSHQV�RQ�0D\���WK��OHVV�WKDQ�WKUHH�ZHHNV�DZD\� 

 

&DO�&XS����� 
 

:+(1��6DWXUGD\��1RYHPEHU����	�6XQGD\��1RYHPEHU��������� 

:+(5(��5DQFKR�%HUQDUGR�,QQ� 

)250$7��0DWFK�3OD\� 

7KH�&DO�&XS�LV�D�WHDP�PDWFK-SOD\�FRPSHWLWLRQ�EHWZHHQ�WKH�&DOLIRUQLD�&KDSWHUV�RI�/3*$�$PD�
WHXUV��7KLV�\HDU�WKHUH�ZLOO�EH�HLJKW�FKDSWHUV�FRPSHWLQJ�IRU�WKH�FRYHWHG�&KDSWHU�&URZQ��(DFK�
WHDP�KDV�WZHOYH�PHPEHUV� 

'D\���LV�SDUWQHU�GD\��7HDP�PHPEHUV�ZLOO�EH�SXW�LQWR�WKUHH�WHDPV�RI�WZR�DQG�SOD\�DOWHUQDWH�VKRW�
DJDLQVW�DQRWKHU�WHDP��7KH�UHPDLQLQJ�WKUHH�WHDPV�RI�WZR�ZLOO�SOD\�IRXU-EDOO�DJDLQVW�DQRWKHU�WHDP��� 

'D\���LV�LQGLYLGXDO�GD\��3OD\HUV�ZLOO�EH�PDWFKHG�XS�WR�SOD\�LQGLYLGXDO�PDWFK�SOD\�DJDLQVW�DQRWKHU�
WHDP�� 

$���-SOD\HU�WHDP�ZLOO�UHSUHVHQW�WKH�6DQ�'LHJR�&KDSWHU�LQ�WKLV�WZR-GD\�HYHQW��7R�EH�HOLJLEOH�WR�
UHSUHVHQW�DQG�SOD\�RQ�WKH�6DQ�'LHJR�WHDP��\RX�PXVW�KDYH�SDUWLFLSDWHG�LQ�WKUHH�FKDSWHU�HYHQWV�
IURP�'HFHPEHU���������–�-XQH�����������7R�TXDOLI\�IRU�WKH�WHDP��PHPEHUV�PXVW�SOD\�LQ�IRXU�GHV�
LJQDWHG�PDWFKHV�DJDLQVW�DQRWKHU�6DQ�'LHJR�FKDSWHU�PHPEHU�EHWZHHQ�-XO\���DQG�6HSWHPEHU����
������%HVW�UHFRUGV�SUHYDLO����� 

5HJLVWUDWLRQ�IRU�WKH�&DO�&XS�4XDOLILHUV�ZLOO�RSHQ�RQ�-XQH����������7KH�WHDP�ZLOO�EH�DQQRXQFHG�E\�
2FWREHU���������� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�RQ�DQ\�RI�WKHVH�HYHQWV��SOHDVH�VHH�RU�FRQWDFW�6WDFH\�+D\DVKL�DW�JROIH�
YHQWV#OSJDDPDWHXUVVDQGLHJR�FRP�� 

/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DW�RXU�QH[W��HYHQW� 

 

2XU������ 
&KDSWHU�&KDPSLRQ�
VKLS�2YHUDOO�*URVV�

DQG�1HW� 
&KDPSLRQV 

-DQ�.HOOHKHU�*URVV�&KDPSLRQ 0DULVD�)DUSRQ�1HW�&KDPSLRQ 
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'DWH /RFDWLRQ 6WDUW�WLPH (YHQW 

0D\       

0RQ��0D\�� $GPLUDO�%DNHU 7%' :HHNGD\ 

6XQ��0D\��� $UURZRRG �����D�P��77 &KDSWHU�3OD\ 

-XQH      

-XQH��-� 
  
*HQHYD�1DWLRQDO��:, 
  

7%' 
/3*$�$PDWHXUV�6FUDP�
EOH�2SHQ 

6XQ��-XQH��WK 5LYHUZDON�*& 
������D�P�-�
������S�P� 

6NLOOV�&OLQLF�ZLWK�&KULVWLH�
4XLQQ 

6XQ��-XQH��WK 
  
5LYHUZDON�*& 
  

�����S�P��77 
3RVW�6NLOOV�&OLQLF�&KDS�
WHU�3OD\ 

6XQ��-XQH���WK 5DQFKR�%HUQDUGR�,QQ 7%' 
&KDSWHU�&KDPSLRQVKLS�
3UDFWLFH�5RXQG 

:HG��-XQH��� 0DGHUDV �����D�P��77 :HHNGD\ 

6DW��-XQH��� 5DQFKR�%HUQDUGR�,QQ 
�����S�P�� 
6KRWJXQ 

&KDSWHU�&KDPSLRQVKLS�
'D\�� 

6XQ��-XQH��� 5DQFKR�%HUQDUGR�,QQ 
�����D�P�� 
6KRWJXQ 

&KDSWHU�&KDPSLRQVKLS�
'D\����IROORZHG�E\�OXQFK�
DQG�DZDUGV� 

-XO\    

6XQ��-XO\���WK 7KH�&URVVLQJV 7%' 

  
6XPPHU�6L]]OH�*ROI�	�
3DUW\ 
  

6XQ��-XO\���WK� 7ZLQ�2DNV 
�����D�P� 
6KRWJXQ 

(FOHFWLF�3DUWQHU�(YHQW�
5RXQG�� 

6XQ��-XO\���WK 7ZLQ�2DNV 
�����D�P� 
6KRWJXQ 

(FOHFWLF�3DUWQHU�(YHQW�
5RXQG�� 

$XJXVW      

6XQ��$XJXVW�� &RURQDGR ������D�P��77 &KDSWHU�3OD\ 

6XQ��$XJXVW��� *RDW�+LOO �����D�P��77 &KDSWHU�3OD\ 

6XQ��$XJXVW��� (QFLQLWDV�5DQFK ������D�P��77 $ORKD�%DOO 

   &RQWLQXHG�RQ�3DJH�� 

�����&KDSWHU�(YHQWV�&DOHQGDU��DV�RI���������� 



�� 

 

6HSWHPEHU       

6XQ��6HSWHPEHU��� 6W��0DUN 7%' &KDSWHU�3OD\ 

6HS����-�� 
5HG�+DZN�*ROI�&RXUVH� 
6SDUNV��19 

----- 
/3*$�$PDWHXUV�:HVW�
HUQ�&XS�4XDOLILHU 

0RQ��6HSWHPEHU���7+ 7KH�&URVVLQJV 7%' :HHNGD\ 

6XQ��6HSWHPEHU��� (QDJLF ������D�P��77 0HPEHU�*XHVW�(YHQW 

2FWREHU       

6XQ��2FWREHU�� $YLDUD 7%' 3OD\�IRU�3�,�1�.� 

6XQ��2FWREHU��� *ROI�&OXE�RI�&DOLIRUQLD ������D�P��77 &KDSWHU�3OD\ 

2FW�����-�� +RUVHVKRH�%D\��7; ----- 
/3*$�$PDWHXUV�:HVW�
HUQ�&XS�)LQDOV 

6XQ��2FWREHU��� 0W��:RRGVRQ 
�����D�P�� 

6KRWJXQ�6WDUW 
'HYLOLVK�'XHO 

1RYHPEHU    

6DW��1RYHPEHU�� 1DWLYH�2DNV 
�����D�P�� 

6KRWJXQ�6WDUW 
&KDSWHU�3OD\ 
9HWHUDQ�$SSUHFLDWLRQ 

6DW��6XQ�� 
1RYHPEHU���-�� 

5DQFKR�%HUQDUGR 7%' 
&DO�&XS����� 
0XVW�4XDOLI\�IRU�7HDP 

6XQ��1RYHPEHU��� 6WHHOH�&DQ\RQ 7%' 7XUNH\�%DOO 

�����&KDSWHU�(YHQWV�&DOHQGDU��&RQWLQXHG� 

9LVLW�RXU�&KDSWHU�:HEVLWH 

+DYH�\RX�YLVLWHG�WKH�ZHEVLWH�UH�
FHQWO\"�,I�QRW��FKHFN�LW�RXW��,W�LV�
XSGDWHG�HDFK�ZHHN��7KH�4XLFN�
/LQNV�SURYLGH�HDV\�DFFHVV�WR�
HYHQW�UHVXOWV��:HHNO\�H%ODVWV��
3OD\HUV�&XS�/HDGHUERDUGV��*ROI�
*HQLXV�,QVWUXFWLRQV��4XDUWHUO\�
1HZVOHWWHUV�DQG�PRUH��*R�WR��
OSJDDPDWHXUVVDQGLHJR�FRP�DQG�
FKHFN�LW�RXW� 



�� 

 

*ROI�&OLQLFV�	�(GXFDWLRQ�E\�.DUHQ�%ULGJHV 
 

7KH�:HON�5HVRUW�5XOHV�RI�*ROI��)XQ�3OD\��DQG���WK�+ROH 

 

2Q�$SULO���WK��ZH�RIIHUHG�D�IXQ�5XOHV�DQG�(WLTXHWWH�FOLQLF�IROORZHG�E\����KROHV�DW�
WKH�3DU���2DNV�FRXUVH�DW�7KH�:HON�5HVRUW���:H�KDG�D�GR]HQ�JDOV��ERWK�QHZ�WR�JROI�DQG�PRUH�
H[SHULHQFHG��VKRZ�XS�WR�OHDUQ�DQG�SOD\��:H�KDG�RXU�RZQ�SULYDWH�DUHD�RQ�WKH�SDWLR�RI�WKH���WK�
KROH�RQ�WKH�2DNV�FRXUVH��� 
 

�� ���������  
 

(YHQ�WKRXJK�WKH�FOLQLF�ZDV�JHDUHG�WRZDUGV�JROIHUV�ZKR�ZHUH�UHODWLYHO\�QHZ�WR�JROI��,�DQG�WKH�RWK�
HU�PRUH�H[SHULHQFHG�JROIHUV��DOVR�OHDUQHG�PDQ\�QHZ�WKLQJV���<RX¶UH�QHYHU�WRR�ROG�WR�OHDUQ����
0DU\�6KHSSHUG�HGXFDWHG�XV�RQ�ZKDW�DUH�WKH�UXOHV�DQG�ZK\�\RX�VKRXOG�NQRZ�WKHP��VRPH�EDVLFV�
RI�UXOHV�DQG�FRQGXFW��DQG�FRPPRQ�PLVWDNHV�JROIHUV�PDNH���6KH�DOVR�VKRZHG�WKH�JURXS�KRZ�WR�
WDNH�UHOLHI�IURP�$EQRUPDO�&RXUVH�&RQGLWLRQV��FDUW�SDWK��JURXQG�XQGHU�UHSDLU���6KH�H[SODLQHG�DQG�
VKRZHG�KRZ�WR�JHW�\RXU�UHIHUHQFH�SRLQW��GHWHUPLQH�WKH�VL]H�RI�WKH�UHOLHI�DUHD��DQG�WKH�OLPLWV�RQ�
WKH�ORFDWLRQ�RI�WKH�UHOLHI�DUHD���:H�KDG�VRPH�JUHDW�TXHVWLRQV�FRPH�XS�GXULQJ�KHU�GHPR�ZKLFK�
KHOSHG�FODULI\�WKLV�UXOH�LQ�YDULRXV�VLWXDWLRQV��� 

�  
:H�DOVR�ZHUH�HGXFDWHG�RQ�VRPH�SXWWLQJ�JUHHQ�UXOHV��ZKDW�KDSSHQV�LI�D�EDOO�PRYHV"�:KDW�KDS�
SHQV�LI�D�EDOO�KLWV�DQRWKHU�EDOO��IURP�RII�WKH�JUHHQ�RU�RQ�WKH�JUHHQ"� 

&RQWLQXHG�RQ�3DJH�� 



�� 

 

������������������  
7KHQ��ZH�KHDGHG�RXW�IRU����KROHV�RQ�WKH�3DU���FRXUVH��,W�ZDV�D�EHDXWLIXO�GD\��+HUH�DUH�VRPH�RI�
WKH�ODGLHV�WHHLQJ�RII�RQ�KROH����� 

���� ��� ���  
����������(PPD�)R[�������������������(PDOHH�%RZOHV������������-DFNLH�0RUJQHU��������������-HQHOOH�&RQNOLQ 

 
$IWHU�WKH�URXQG��RQ�WR�HYHU\RQH¶V�IDYRULWH�KROH��WKH���WK�KROH���%DFN�RQ�RXU�RZQ�OLWWOH�SDWLR��ZH�
JDWKHUHG�IRU�D�EHYHUDJH�DQG�VRPH�VQDFNV�ZKLOH�0DU\�ILHOGHG�D�EXQFK�RI�JUHDW�TXHVWLRQV�IURP�DOO�
RI�XV�EDVHG�RQ�VLWXDWLRQV�WKDW�FDPH�XS�DQG�PRUH�� 

������������  
7KLV�ZDV�VXFK�D�VXFFHVVIXO�DQG�SURGXFWLYH�HYHQW��WKDW�ZH�ZLOO�EH�VHWWLQJ�XS�DQRWKHU�RQH�IRU�WKH�
IDOO�VRPHWLPH���,¶G�HQFRXUDJH�DQ\�PHPEHU��QHZ�RU�H[SHULHQFHG��WR�FRQVLGHU�DWWHQGLQJ��,W�LV�DO�
ZD\V�JRRG�WR�JHW�D�UXOHV�UHIUHVKHU��RU�DFWXDOO\�OHDUQ�VRPHWKLQJ�QHZ��� 

&RQWLQXHG�RQ�3DJH�� 



�� 

 

(YHU\RQH�ZKR�DWWHQGHG�DOVR�UHFHLYHG�D�6HW�RI�+DQG\�5XOHV�
&DUGV�WR�KDQJ�RQ�WKHLU�EDJ� 
 

6.,//6�&/,1,&�:,7+�&+5,67,(�48,11 

7KH�QH[W�&OLQLF�ZH�ZLOO�EH�RIIHULQJ�ZLOO�EH�RQ�-XQH��WK�IURP�
������DP�–�������SP�ZLWK�&KULVWLH�4XLQQ�DW�WKH�5LYHUZDON��
7KHUH�ZLOO�EH�D�%XQNHU�%RRWFDPS�ZKLFK�ZLOO�FRYHU�WKH�HVVHQ�
WLDOV�RI�JHWWLQJ�RXW�DQG�FRQWUROOLQJ�GLVWDQFH�IRU�JUHHQ-VLGH�EXQ�
NHU�VKRWV��*HW�2XW��*HW�2Q�DQG�*HW�,Q���$GGLWLRQDOO\��WKH�&KULV�
WLH¶V�VNLOOV�FOLQLF�ZLOO�IRFXV�RQ�3RZHU�'ULYHV��WKHUH�ZLOO�EH�D�SRZ�
HU�OHDNDJH�DVVHVVPHQW�DQG�3OXJ�LQ�3OD\�WLSV��7KLV�FOLQLF�ZLOO�
KHOS�\RX�JHW�WKH�GLVWDQFH�\RX�KDYH�EHHQ�PLVVLQJ� � 

:H¶OO�KDYH�VRPH�WHH�WLPHV�VHW�XS�DIWHU�WKH�FOLQLF��DQG�OXQFK��IRU�DQ\RQH�LQWHUHVWHG�LQ�SOD\LQJ�D�
URXQG���6RPH�RI�\RX�PD\�UHPHPEHU�KHU�IURP�WKH�ZHOO-UHFHLYHG�FRPER�5XOHV�(WLTXHWWH�DQG�6NLOOV�
FOLQLF�ZH�RIIHUHG�ODVW�\HDU���7KLV�\HDU�LW�ZLOO�RQO\�EH�D��-KRXU�VNLOOV�FOLQLF���+RZHYHU��VKH�KDV�OLP�
LWHG�WKH�JURXS�WR�RQO\�HLJKW�JROIHUV���5HJLVWUDWLRQ�ZLOO�EH�FRPLQJ�VRRQ��VR�NHHS�DQ�H\H�RXW�� 

���������������������������&216,'(5�92/817((5,1*�72�+(/3�285�&+$37(5 
 

2XU�&KDSWHU�DOZD\V�QHHGV�YROXQWHHUV�WR�KHOS�NHHS�WKH�&KDSWHU�UXQQLQJ�DQG�FUHDWH�D�IXQ�H[SHUL�
HQFH�IRU�DOO�PHPEHUV���$Q\�KHOS�\RX�FDQ�RIIHU��IURP�DQ�KRXU�RU�WZR�DW�DQ�HYHQW�WR�D�FRXSOH�RI�
KRXUV�D�PRQWK�ZRUNLQJ�RQ�FRPPXQLFDWLRQV�OLNH�WKLV�QHZVOHWWHU�–�<285�&+$37(5�1(('6�
<28���$Q\�RIIHU�RI�KHOS�LV�JUDWHIXOO\�UHFHLYHG� 

:H�KDYH�RXU�&KDSWHU�&KDPSLRQVKLS�FRPLQJ�XS�RQ�-XQH���WK�	���WK�DQG�QHHG�KHOS�ZLWK�UHJ�
LVWUDWLRQ�DQG�RQ-VLWH�DVVLVWDQFH��,I�\RX�DUH�QRW�SOD\LQJ�LQ�WKH�HYHQW��SOHDVH�FRQVLGHU�SDUWLFLSDWLQJ�
E\�YROXQWHHULQJ�DQG�JLYLQJ�EDFN�WR�WKH�&KDSWHU��� 

,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ�LQ������SOHDVH�HPDLO�LQIR#OSJDDPDWHXUVVDQGLHJR�FRP�RU�
VSHDN�WR�DQ\�%RDUG�PHPEHU� 



��� 

 

 
,Q�WKLV�QHZVOHWWHU�ZH�DUH�FHOHEUDWLQJ�WKH�ZKROH�VSHFWUXP�RI�PHPEHUVKLS�LQ�WKH�
6DQ�'LHJR�&KDSWHU�� 
 
6WDUWLQJ�ZLWK�$11,9(56$5,(6�«�ZKDW�FDQ�ZH�VD\�EXW�D�+8*(�FRQJUDWXODWLRQV�WR�686$1�
&5$:)25'�ZKR�KDV�EHHQ�D�PHPEHU�IRU����\HDUV���6XVDQ�MRLQHG�ZKDW�ZDV�WKHQ�WKH�([HFX�
WLYH�:RPHQ¶V�*ROI�$VVRFLDWLRQ��(:*$��LQ�$WODQWD�LQ��������:H�DUH�GHOLJKWHG�WKDW�VKH�KDV�
VWD\HG�ZLWK�WKH�RUJDQL]DWLRQ�DQG�WKDW�VKH�PRYHG�WR�WKH�6DQ�'LHJR�DUHD����)LQG�RXW�PRUH�DERXW�
6XVDQ�LQ�RXU�0HHW�WKH�%RDUG�VHFWLRQ�RI�WKLV�QHZVOHWWHU�RQ�SDJH������� 

 
$ORQJ�ZLWK�6XVDQ��KHUH�DUH�RXU�PHPEHUV�ZKR�DUH�FHOHEUDWLQJ�VLJQLILFDQW� 

DQQLYHUVDULHV�ZLWK�RXU�FKDSWHU� 

0HPEHU�6SRWOLJKW�E\�%UHQGD�6FDUWK 

0,/(6721(�0(0%(5�$11,9(56$5,(6 

+DSS\�$QQLYHUVDU\�WR�2XU�0HPEHUV� 

7KLV�DOO�DGGV�XS�WR����\HDUV�RI�JROI�ZLWK�/3*$�$PDWHXUV���7KDW�LV�DPD]LQJ���&RQJUDWXODWLRQV�� 
 

2QH�RI�WKH�PRVW�QRWDEOH�FKDQJHV�ZLWKLQ�RXU�FKDSWHU�UHFHQWO\�KDV�EHHQ�WKH�QXPEHU�RI�QHZ�PHP�
EHUV�MRLQLQJ�XV���-XVW�ZLWKLQ�WKH�ODVW�VL[�PRQWKV��ZH�KDYH�KDG����PHPEHUV�MRLQ�DQG�WKLV�UHSUH�
VHQWV�����RI�RXU�FKDSWHU�PHPEHUVKLS���+RZ�H[FLWLQJ�LV�WKDW"""��7KHUH�DUH�QHZ�SHRSOH�WR�PHHW�
DQG�JROI�ZLWK�DOO�WKH�WLPH���+HUH�DUH�WKH����QHZHVW�PHPEHUV�RI�RXU�FKDSWHU�ZKR�KDYH�DOO�MRLQHG�
VLQFH�WKH�ODVW�QHZVOHWWHU�ZDV�SXEOLVKHG� 

���<HDUV ���<HDUV ���<HDUV ���<HDUV 

6RQ\D�%URZQ�&RQQRU 
0DULVD�)DUSRQ 

�0LFKHOOH�6FKPLGW 
1DQF\�+RPHU &KULV�6KRUNH\� 6XVDQ�&UDZIRUG 

1HZ�0HPEHUV 

$GULHQQH�
$FUH 

-HQHOOH�&RQNOLQ -XG\�+DUULV 1RUHHQ�6HOEHUJ 0R�7DEE 

$YD�$QWRJQLQL .D\ODQQLH�(GQLODR 6KHOOH\�.OLFN &KULVWLQH��6KLPR��
6KLPDVDNL 

/XF\�:LQWHUV 

7DQ\D�
%LOH]LNMLDQ 

.DW�)RXVKHH 0DFNHQ]LH�0DFN 3DXOD�6PLWK -DQHW�:ULJKW 

/L]�%XUFKLOO -HDQQH�*LOEHUW-
6FKZHLJHU 

1DQF\�3DXOVRQ %HWKDQLH�6SHQFHU .DW\�:ULJKW 

&RQWLQXHG�RQ�3DJH��� 



��� 

 

$QG�KHUH�DUH�WKH�IDPLOLDU�IDFHV�ZKR�KDYH�UHMRLQHG�RXU�&KDSWHU�DIWHU�EHLQJ�DZD\�IRU�D�ZKLOH� 

1DQHWWH�&LUFR 

.ULVWL�:RRGDUG   :HOFRPH�EDFN�1DQHWWH�DQG�.ULVWL��� 

 5HMRLQLQJ�0HPEHUV 

:H�WU\�WR�JHW�LQIRUPDWLRQ�DERXW�RXU�QHZ�PHPEHUV�E\�DVNLQJ�WKHP�D�IHZ�TXHVWLRQV�ZKHQ�WKH\�
MRLQ���+RZHYHU��ZH�WKLQN�RXU�QHZ�PHPEHUV�DUH�WRR�EXV\�UHJLVWHULQJ�WR�SOD\�LQ�RXU�HYHQWV�WR�DQ�
VZHU�WKH�TXHVWLRQV�«��DQG�WKDW�LV�MXVW�ILQH�ZLWK�XV��+HUH�LV�ZKDW�ZH�NQRZ�DERXW�VRPH�RI�RXU�
QHZ�PHPEHUV� 

���������������������������������$YD�$QWRJQLQL 

$YD�VDLG�VKH�LV�EH\RQG�H[FLWHG�WR�MRLQ�RXU�FKDSWHU���6KH�LV�QHZ�WR�JROI��DV�
RI�-DQXDU\�������EXW�VLJQHG�XS�ULJKW�DZD\�IRU�WKH�5XOHV�&OLQLF�DW�:HON�5H�
VRUW�WKDW�ZH�UHSRUWHG�RQ�SDJHV��-����$YD�ZDQWV�WR�JHW�RXW�DQG�JROI�DQG�
EXLOG�KHU�KDQGLFDS���/3*$�$PDWHXUV�DSSHDOHG�WR�KHU�EHFDXVH�ZH�IRVWHU�
WKH�VSLULW�RI�JROI�DQG�HQFRXUDJH�RXU�PHPEHUV�WR�EH�WKHLU�EHVW�� 
 

����������������������������������������/L]�%XUFKLOO 

/L]�PD\�EH�D�IDPLOLDU�IDFH�WR�RXU�PHPEHUV�DV�VKH�DOUHDG\�NQRZV�PDQ\�RI�XV���
$IWHU�KHDULQJ�DERXW�RXU�HYHQWV�DQG�KRZ�IXQ�WKH\�DUH�VKH�WKRXJKW�VKH�VKRXOG�
MRLQ�RXU�FKDSWHU���/L]�ILUVW�OHDUQHG�WR�SOD\�JROI�DERXW����\HDUV�DJR��SOD\HG�IRU�
RQO\�D�IHZ�\HDUV��WKHQ�WRRN�D�ORQJ�EUHDN�WR�UDLVH�D�IDPLO\���$ERXW�HLJKW�\HDUV�
DJR�VKH�SLFNHG�XS�KHU�FOXEV��GXVWHG�WKHP�RII�DQG�VWDUWHG�SOD\LQJ�DJDLQ���,W�LV�
FOHDU�WKDW�/L]�LV�HQWKXVLDVWLF�DERXW�JROI�EHFDXVH�VKH�LV�D�PHPEHU�RI�ERWK�
2DNV�1RUWK�DQG�5%,�:RPHQ¶V�*ROI�&OXEV���6KH�LV�H[FLWHG�WR�PDNH�QHZ�JROI�
IULHQGV��SOD\�GLIIHUHQW�FRXUVHV��DQG�FKDOOHQJH�KHU�JDPH���:KHQ�VKH�LV�QRW�JROILQJ��/L]�HQMR\V�
SOD\LQJ�EULGJH��ERDUG�JDPHV��FRRNLQJ��SDLQWLQJ��JRLQJ�IRU�ZDONV��WUDYHO�DQG�EHLQJ�ZLWK�KHU�IDPL�
O\� 
 
����������������������������������������������������������������-HQHOOH�&RQNOLQ 

-HQHOOH¶V�*UDQGSD�WDXJKW�KHU�WKH�IXQGDPHQWDOV�ZKHQ�VKH�ZDV�D�NLGGR��7KH\�ZRXOG�ULGH�WKHLU�
ELNHV�GRZQ�WKH�VWUHHW�WR�D�QHDUE\�KLJK�VFKRRO�DQG�KH�ZRXOG�VD\�³VHH�WKDW�WKLQJ�����\DUGV�RXW"�
DLP�WKHUH�´�+H�WDXJKW�KHU�WR�XVH�D�FRXSOH�RI�LURQV�–�VKH�MXVW�ZLVKHV�WKDW�VKH�UHPHPEHUHG�
ZKLFK�RQHV���-HQHOOH�KDG�RWKHU�VSRUWV�DV�KHU�PDLQ�IRFXV�JURZLQJ�XS���:KHQ�KHU�*UDQGSD�
SDVVHG�DZD\�D�OLWWOH�RYHU�D�\HDU�DJR��VKH�GHFLGHG�WR�VHW�D�JRDO�WR�VWDUW�SOD\LQJ�JROI�FRQVLVWHQWO\��
WZLFH�D�PRQWK��6KH�VWDUWHG�LQ�-DQXDU\�DQG�MRLQHG�RXU�FKDSWHU�WR�EH�SDUW�RI�D�JROI�FRPPXQLW\�
DQG�OHDUQ�DOO�DERXW�JROI���-HQHOOH�LV�RII�WR�D�JRRG�VWDUW���6KH�KDV�SOD\HG�LQ�WKUHH�HYHQWV�LQ�KHU�
ILUVW�PRQWK�DV�D�PHPEHU��� 

0HHW�2XU�1HZ�0HPEHUV 

&RQWLQXHG�RQ�3DJH��� 
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����������������������������������������������������������������-DQHW�:ULJKW 
 
-DQHW�KDV�EHHQ�SOD\LQJ�JROI�IRU�DERXW����\HDUV���+HU�KRPH�FRXUVH�LV�$GPLUDO�%DNHU��EXW�VKH�
MRLQHG�RXU�FKDSWHU�IRU�WKH�RSSRUWXQLW\�WR�SOD\�GLIIHUHQW�FRXUVHV���+LJK�RQ�KHU�OLVW�LV�WR�PDNH�QHZ�
IULHQGV�DQG�KDYH�IXQ� 
 
�������������������������������������������������������������%HWKDQLH�6SHQFHU 

%HWKDQLH�IRXQG�RXW�DERXW�/3*$�$PDWHXUV�DQG�RXU�FKDSWHU�IURP�D�UHFHQW�6&*$�WRXUQDPHQW���
6KH�LV�YHU\�LQWHUHVWHG�LQ�SOD\LQJ�RQH�GD\�HYHQWV��JHWWLQJ�RXW�WR�JROI�ZLWK�QHZ�SHRSOH��DQG�SOD\LQJ�
RQ�GLIIHUHQW�FRXUVHV���%HWKDQLH�KDV�EHHQ�SOD\LQJ�UHJXODUO\�IRU�DERXW�VHYHQ�\HDUV�DQG�LV�D�PHP�
EHU�DW�/D�&RVWD�LQ�&DUOVEDG�  

0HHW�2XU�1HZ�0HPEHUV�&RQWLQXHG 

:HOFRPH�WR�DOO�RI�7KH�1HZ�0HPEHUV�DQG« 
7KDQNV�WR�$OO�RI�2XU�0HPEHUV�IRU�<RXU�%HLQJ�3DUW�RI�WKH� 

/3*$�$PDWHXUV—6DQ�'LHJR 

3OD\HUV�&XS�8SGDWH�DV�RI�(QDJLF 

6RR�/HH�RQ�OHIW���VW�LQ�1HW�'LYLVLRQ 
&U\VWDO�+RULXLFKL�RQ�ULJKW��D�N�D��7KH�
&DW�LQ�WKH�+DW���VW�LQ�*URVV�'LYLVLRQ 

7KH�3OD\HUV�&XS�LV�LQ�IXOO�VZLQJ��6RR�/HH�LV�QRW�OHWWLQJ�JR�
RI�KHU�OHDG�LQ�WKH�1HW�'LYLVLRQ��+HU�SRLQW�WRWDO�LV�PRUH�WKDQ�
GRXEOH�WKDW�RI�KHU�FORVHVW�FRPSHWLWRU�DQG�UHLJQLQJ�FKDPS��
.DUHQ�%ULGJHV�� 

&U\VWDO�+RULXFKL�LV�VWLOO�OHDGLQJ�WKH�*URVV�'LYLVLRQ��EXW�
6WDFH\�+D\DVKL�KDV�FORVHG�WKH�JDS�DQG�LV�VLWWLQJ�LQ�VHF�
RQG�MXVW�VOLJKWO\�DKHDG�RI�%HWKDQ\�6HODQ� 



��� 

 

0HHW�WKH�%RDUG—4	$�ZLWK�6XVDQ�&UDZIRUG 
(DFK�TXDUWHU�ZH�KLJKOLJKW�RQH�RI�RXU�&KDSWHU�%RDUG�PHPEHUV�VR�\RX�JHW��WR�NQRZ�WKHP�DQG�KDYH�D�

EHWWHU�XQGHUVWDQGLQJ�RI�KRZ�WKH�%RDUG�RSHUDWHV�� 

:KHUH�DUH�\RX�IURP�RULJLQDOO\�DQG�KRZ�
ORQJ�KDYH�\RX�OLYHG�LQ�WKH�6DQ�'LHJR�DUHD" 
 
,�ZDV�ERUQ�LQ�0DVVDFKXVHWWV��P\�IDWKHU�ZDV�LQ�
WKH�$LU�)RUFH�VR�ZH�PRYHG�PDQ\�WLPHV��PRVWO\�
EHWZHHQ�7H[DV��&DOLIRUQLD�DQG�)ORULGD���,�KDYH�
OLYHG�LQ�6DQ�'LHJR�VLQFH������ 
 
:KHQ�GLG�\RX�EHJLQ�SOD\LQJ�JROI" 
 
,�VWDUWHG�SOD\LQJ�JROI�LQ�������P\�KXVEDQG�
ERXJKW�PH�VRPH�FOXEV«�KXK��ZKDW�DUH�WKRVH�
IRU"�+H�UHSOLHG���OHDUQ�WR�SOD\�JROI�DQG�WKHQ�ZH�
FDQ�SOD\�RQ�YDFDWLRQ�DQG�KH�KRRNHG�PH�XS�
ZLWK�WKUHH�ZRPHQ�IURP�ZRUN«ZH�SOD\HG�HYHU\�
6DWXUGD\�DQG�,�KDG�WKH�JUHDWHVW�HVFDSH�IURP�
WKH�RIILFH� 
 
'R�\RX�KDYH�DQ\�IXQQ\�VWRULHV�RU�D�IDYRULWH�
PHPRU\�IURP�WKH�JROI�FRXUVH" 
 
,�KDYH�ORWV�RI�JRRG�PHPRULHV�RQ�WKH�FRXUVH��
PDQ\�RI�WKHP�KDYLQJ�WR�GR�ZLWK�75((6��WKH�
FDGG\�ZKR�QDPHG�RQH�RI�P\�IDYRULWH�SOD\LQJ�
SDUWQHUV�³0\�/LWWOH�*RULOOD´�DQG�PDQ\�PRUH� 
 
:KDW�GR�\RX�HQMR\�GRLQJ�ZKHQ�\RX�DUHQ¶W�
SOD\LQJ�JROI" 
 
7KHUH�LV�VRPHWKLQJ�WR�GR�EHVLGHV�JROI"""��,�
DOVR�HQMR\�SODQQLQJ�WULSV��H-ELNLQJ��LQWHULRU�GHF�
RUDWLQJ�DQG�ZDWFKLQJ�UHDGLQJ�P\VWHULHV�DQG�
FULPH�VKRZV� 
 
+RZ�GLG�\RX�ILQG�RXW�DERXW�/3*$�$PD�
WHXUV�DQG�ZKHQ�GLG�\RX�MRLQ" 
 
,Q�������,�PRYHG�WR�$WODQWD�DQG�ZDV�ZRUNLQJ�
���KRXUV�SHU�ZHHN�DQG�PLVHUDEOH���$�FRO�
OHDJXH¶V�ZLIH�KDG�UHFHQWO\�MRLQHG�(:*$�
�IRUPHU�QDPH�RI�/3*$�$PDWHXUV��DQG�UHDOO\�
HQMR\HG�LW���+H�EURXJKW�PH�DQ�DSSOLFDWLRQ��DQG�
YRLOD�,�LPPHGLDWHO\�KDG�����ZRPHQ�WR�SOD\�JROI�
ZLWK�DQG�KDYH�ORWV�RI�IXQ� 
 
 

:KDW�GR�\RX�HQMR\�PRVW�
DERXW�EHLQJ�D�PHPEHU�RI�
WKH�/3*$�$PDWHXUV" 
 
7KH�FDPDUDGHULH��ZHHNHQG�
WULSV�DQG�GLYHUVLW\�RI�JROI�
FRXUVHV���:KHQ�,�ZDV�ZRUN�
LQJ��LW�ZDV�D�JUHDW�RXWOHW�WR�
UHOLHYH�WKH�VWUHVV�RI�WKH�RI�
ILFH� 
 
+RZ�DQG�ZKHQ�GLG�\RX�JHW�LQYROYHG�ZLWK�
WKH�ERDUG" 
 
,�KDYH�EHHQ�PHPEHUV�RI�WKH�%RDUG�DW�VHYHUDO�
FKDSWHUV���$WODQWD�9LFH�3UHVLGHQW��6DQ�)UDQFLV�
FR�(YHQWV�DQG�3UHVLGHQW��6DQ�'LHJR�(YHQWV��
3UHVLGHQW�DQG�7UHDVXUHU����,�HQMR\�YROXQWHHULQJ�
ZLWK�D�JURXS�RI�VWURQJ�ZRPHQ� 
 
:KDW�LV�\RXU�ERDUG�SRVLWLRQ�DQG�ZKDW�GR�
\RXU�UHVSRQVLELOLWLHV�LQFOXGH" 
 
,�DP�WKH�7UHDVXUHU��P\�UHVSRQVLELOLWLHV�LQFOXGH�
PRQWKO\�ILQDQFLDO�XSGDWHV�WR�WKH�%RDUG��H[�
SHQVH�UHLPEXUVHPHQW��DQQXDO�WD[HV�DQG�RYHU�
DOO�)LGXFLDU\�UHVSRQVLELOLW\���,�XWLOL]H�%LOOKLJKZD\�
DQG�*ROI�*HQLXV�WR�PDQDJH�WKH�ILQDQFLDOV� 
 
'R�\RX�QHHG�FRPPLWWHH�PHPEHUV�RU�DUH�
WKHUH�RWKHU�ZD\V�PHPEHUV�FDQ�YROXQWHHU�WR�
KHOS"� 
 
,W�ZRXOG�EH�JUHDW�WR�KDYH�D�EDFNXS�ZKR�XQGHU�
VWDQGV�WKH�ILQDQFLDOV�DQG�OHDUQ�%LOOKLJKZD\��
ZKLFK�LV�D�YHU\�HDV\�V\VWHP�WR�XQGHUVWDQG��
VLPLODU�WR�D�FKHFNERRN� 

&RQJUDWXODWLRQV�6XVDQ�IRU�EHLQJ�D�
PHPEHU�RI�WKH�/3*$�$PDWHXUV�IRU� 

���<HDUV��� 



��� 

 

 
 
/LNH�XV�RQ�)DFHERRN 
)ROORZ�XV�RQ�7ZLWWHU 
)LQG�SKRWRV�RQ�)OLFNU 
9LVLW�RXU�ZHEVLWH 

7KH�JHQHURVLW\�RI�RXU�VSRQVRUV�KHOSV�SURYLGH�JUHHQV�IHH�GLVFRXQWV�� 
SUL]HV��DQG�VSHFLDO�HYHQWV�WKURXJKRXW�WKH�\HDU��3OHDVH�VKRZ�\RXU� 

DSSUHFLDWLRQ�E\�VXSSRUWLQJ�WKHP��&OLFN�RQ�DQ\�RI�WKH�ORJRV�WR�OHDUQ�PRUH�� 

7KDQNV�WR�2XU�6SRQVRUV 

 

 

/3*$�$PDWHXU�*ROI�$VVRFLDWLRQ�0LVVLRQ� 
 

7KLQN�RI�/3*$�$PDWHXU�*ROI�$VVRFLDWLRQ�DV�D�ZRPHQ¶V�JROI�RUJDQL]DWLRQ�WKDW� 
WUDQVFHQGV�JHRJUDSKLF�ERXQGDULHV��:H�EULQJ�ZRPHQ�WRJHWKHU�WR�VKDUH�WKHLU�SDVVLRQ�IRU�JROI��:LWK� 

FKDSWHUV�LQ�RYHU�����FLWLHV�LQ�WKH�8�6��DQG�LQWHUQDWLRQDOO\��/3*$�$PDWHXU�*ROI�$VVRFLDWLRQ�KRVWV�WKRXVDQGV�
RI�JROI��VRFLDO��DQG�QHWZRUNLQJ�HYHQWV�DQQXDOO\�DV�ZHOO�DV�SURYLGLQJ�PHPEHUV�ZLWK�WKH�RSSRUWXQLW\�WR� 

SDUWLFLSDWH�LQ�PDMRU�1DWLRQDO�FKDPSLRQVKLSV�DQG�HYHQWV�� 


