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U.S. existing-home sales rebounded from the previous month, rising 4.2%
to a seasonally adjusted annual rate of 4.26 million units, according to the
National Association of REALTORS® (NAR). Economists polled by Reuters
had forecast sales would fall to a rate of 3.95 million for the month.
Purchase activity increased in the South and the West but decreased in the
Northeast, while sales in the Midwest remained unchanged from one month
earlier.

New Listings increased 18.6 percent for Residential homes and 184.6
percent for Townhouse/Condo homes. Pending Sales increased 6.3 percent
for Residential homes and 135.7 percent for Townhouse/Condo homes.
Inventory increased 5.9 percent for Residential homes and 45.6 percent for
Townhouse/Condo homes.

Median Sales Price decreased 2.7 percent to $180,000 for Residential
homes and 8.8 percent to $175,500 for Townhouse/Condo homes. Days on
Market increased 7.0 percent for Residential homes and 5.7 percent for
Townhouse/Condo homes. Months Supply of Inventory increased 4.8
percent for Residential homes and 33.3 percent for Townhouse/Condo
homes.

Heading into March there were 1.24 million properties for sale, a 5.1%
increase from the previous month and a 17% jump from one year ago, for a
3.5-month supply at the current sales pace, according to NAR. While
mortgage rates have remained in the mid-to-high 6% range, the additional
supply appears to have helped bring some buyers out of the woodwork,
even as sales prices continue to rise nationwide.
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This report provided by MARIS covers residential real estate activity in the
Southwestern lllinois Board of REALTORS® service area. Percent changes are

calculated using rounded figures.
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Residential Market Overview Y\

SOUTHWESTERN

ILLINOIS BOARD OF
REALTORS®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIIII. .IIIIIIIIII“II 760 901 +18.6% 1,028 2,066 +7.2%
3-2023 9-2023 - 3-2024 9-2024 3-2025

T I R R
3-2023 9-2023 -3>2024 9-2024 3-2025

Closed Sales IlIIIIIII'IIIIIIIIIIII.II 632 587 -71% 1,565 1,572 +0.4%
3-2023 9-2023 3-2024 9-2024 3-2025

Days on Market Until Sale IIIIlllIIIIIIIIIIIIIIIIII 57 61 +7.0% 57 58 +1.8%
3-2023 9-2023 3-2024 9-2024 3-2025

Median Sales Price lIIIlllllllllllllllllllll $185000  $180,000 -2.7% $175000  $180,000 +2.9%
3-2023 9-2023 3-2024 9-2024 3-2025

l|IIIII||I|IIIIIIIIIIII|I $219,557 $219,125 -0.2% $212,824 $218,083 +2.5%

Average Sales Price

3-2023 9-2023 3-2024 9-2024 3-2025

Percent of List Price Received IIIIIIIIII..IIIIIIIIIII.I 98.3% 98.2% -0.1% 97.8% 97.5% -0.3%
3-2023 9-2023 3-2024 9-2024 3-2025

Housing Affordability Index IIIlIIIIIIIIIIII.III'IIII 196 204 +4.1% 208 204 -1.9%
3-2023 9-2023 3-2024 9-2024 3-2025

I
3-2023 9-2023 3-2024 9-2024 3-2025

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIIIII 2.1 2.2 +4.8% — — —

3-2023 9-2023 3-2024 9-2024 3-2025
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Townhouse/Condo Market Overview Y\

SOUTHWESTERN

ILLINOIS BOARD OF
REALTORS®

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings Illllllllllllllllllll-lll 26 74 +184.6% 81 139 +71.6%
3-2023 9-2023 3-2024 9-2024 3-2025

Pending Sales IIIIIIIII'IIIIIIIIIII."I 14 33 +135.7% 72 76 +5.6%
3-2023 9-2023 3-2024 9-2024 3-2025

Closed Sales 27 28 +3.7% 73 66 -9.6%
Ml
3-2023 9-2023 3-2024 9-2024 3-2025

Days on Market Until Sale IIIII'.I'IIIIIIIIIIIIIIII 53 56 +5.7% 53 56 +5.7%
3-2023 9-2023 3-2024 9-2024 3-2025

Median Sales Price IIIIIIIIIIII'IIIIIIIIIIII $192,500 $175,500 -8.8% $195,000  $195,100 +0.1%
3-2023 9-2023 3-2024 9-2024 3-2025

Average Sales Price III.IIIIIIIIIIIIIIIIII.II $185,3908  $231,371 +24.8% $197,859  $215,659 +9.0%
3-2023 9-2023 3-2024 9-2024 3-2025

Percent of List Price Received lIIIIIIIIIII"IIIII-IIIII 98.4% 99.7% +1.3% 97.3% 99.4% +2.2%
3-2023 9-2023 3-2024 9-2024 3-2025

Housing Affordability Index Illllll .I.ll..lllll. Ill 186 214 +15.1% 184 193 +4.9%

[ | [ |

3-2023 9-2023 3-2024 9-2024 3-2025

e A L
3-2023 9-2023 3-2024 9-2024 3-2025

Months Supply of Inventory II.III.IIIlIIIIIIIIIIlIII 2.4 3.2 +33.3% — — —

3-2023 9-2023 3-2024 9-2024 3-2025
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New Listings I N

ILLINOIS BOARD OF

A count of the properties that have been newly listed on the market in a given month. REALTORS®
Year-Over-Year Townhouse Year-Over-Year
March Year to Date New Listings Residentil Change / Condo Change
Apr-2024 848 +10.7% 37 -2.6%
901 May-2024 882 +4.3% 43 +22.9%
Jun-2024 874 +1.6% 43 +26.5%
Jul-2024 832 -4.5% 44 + 37.5%
Aug-2024 876 -1.5% 42 -2.3%
Sep-2024 815 -0.7% 36 -23.4%
Oct-2024 841 +9.5% 28 -22.2%
Nov-2024 733 +13.3% 38 -17.4%
Dec-2024 532 +9.9% 15 -25.0%
74 Jan-2025 523 -3.9% 42 +75.0%
46 26 19 g¢ 139 Feb-2025 642 +2.9% 23 - 25.8%
[ | I s B
-16.8% +5.1% +18.6%  -8.0% -43.5% + 184.6% -18.4% +9.8% +7.2%  +20.2% -31.9% +71.6% Mar-2025 901 +18.6% 74 +184.6%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 775 +4.7% 39 +14.7%
Residential Townhouse/Condo Residential Townhouse/Condo
Historical New LIStIngS by Month =e= Residential == Townhouse/Condo
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Pending Sales P O

SOUTHWESTERN

B B B H ILLINOIS BOARD OF
A count of the properties on which offers have been accepted in a given month. REALTORS®

Year-Over-Year Townhouse Year-Over-Year

March Year to Date Pending Sales Residential Change /Condo Change
Apr-2024 713 +5.2% 35 +29.6%
May-2024 705 -1.1% 40 +17.6%
705 1,646 1694 1741 Jun-2024 712 -10.8% 25 0.0%
Jul-2024 728 +1.5% 33 -17.5%
Aug-2024 723 -7.4% 42 +16.7%
Sep-2024 666 +9.9% 31 -8.8%
Oct-2024 664 +0.9% 32 +28.0%
Nov-2024 595 +4.9% 35 +2.9%
Dec-2024 620 +17.2% 18 -10.0%
Jan-2025 520 +11.3% 21 -8.7%
37 44 383 97 72 76 Feb-2025 516 -8.5% 22 -37.1%
N . . 1 |
-19.6% +7.8% +6.3%  +57% -62.2% +135.7% -18.1% +2.9% +2.8%  +16.9% -25.8% +5.6% Mar-2025 705 +6.3% 33 +135.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 656 +1.7% 31 +6.9%
Residential Townhouse/Condo Residential Townhouse/Condo
Historical Pending Sales by Month —— Residential == Townhouse/Condo
1,200
1,000
800
600
400
200

0 B e e Y T N R I e e Y B it et a St

1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025

Current as of April 3, 2025. All data from MARIS. Report © 2025 ShowingTime Plus, LLC. | 5



Closed Sales g O

ILLINOIS BOARD OF

A count of the actual sales that closed in a given month. REALTORS®
Year-Over-Ye Townh: Year-Over-Ye
arc ear to Date Closed Sales Resdentil  Change . /Condo  Change
March Year to Dat
Apr-2024 679 +22.6% 20 -48.7%
- 0, 0,
635 632 1,546 1,565 1,572 May-2024 744 +4.2% 45 +104.5%
Jun-2024 656 -24.8% 24 -14.3%
Jul-2024 774 +14.7% 38 -9.5%
Aug-2024 731 -9.2% 36 +20.0%
Sep-2024 678 -1.5% 38 +31.0%
Oct-2024 692 +9.0% 32 -11.1%
Nov-2024 618 +2.3% 29 + 3.6%
Dec-2024 665 +17.9% 32 +3.2%
Jan-2025 500 +13.1% 17 -10.5%
36 27 28 84 73 66 Feb-2025 485 -1.2% 21 -222%
I e I N
-12.9% -05% -71%  +91% -25.0% +3.7% -16.7% +1.2% +0.4%  +6.3% -13.1% -9.6% Mar-2025 587 -71% 28 +3.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 651 +1.7% 30 0.0%
Residential Townhouse/Condo Residential Townhouse/Condo
Historical Closed Sales by Month == Residential  =e= Townhouse/Condo
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Days on Market Until Sale I/ N

ILLINOIS BOARD OF

Average number of days between when a property is listed and when an offer is accepted in a given month. REALTORS®
Year-Over-Year Townhouse Year-Over-Year
March Year to Date Days on Market Residentia Change /Condo Change
Apr-2024 48 -4.0% 48 +26.3%
May-2024 47 0.0% 62 +63.2%
60 ., 6 56 60 ., 58 Jun-2024 48 +6.7% 39 - 13.3%
52 53 Jul-2024 45 +9.8% 45 -11.8%
Aug-2024 49 +22.5% 49 +44.1%
Sep-2024 48 +17.1% 37 +15.6%
Oct-2024 51 +15.9% 44 + 83.3%
Nov-2024 48 0.0% 40 +14.3%
Dec-2024 51 -5.6% 36 -25.0%
Jan-2025 53 -1.9% 60 +3.4%
Feb-2025 61 +5.2% 53 +6.0%
+34% -50% +7.0% -55% +1.9% +5.7% 0.0% -50% +1.8% -36.2% +20.5% +5.7% Mar-2025 61 +7.0% 56 +5.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 50 +5.6% 47 +12.9%
Residential Townhouse/Condo Residential Townhouse/Condo ) ) )
* Days on Market for all properties from April 2024 through March 2025. This
. . . is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Residential == Townhouse/Condo
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Median Sales Price g O

ILLINOIS BOARD OF

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. REALTORS®
Year-Over-Ye Townhy Year-Over-Ye
March Year to Date Median Sales Price Residential ea::hangeear a/wor;'z;se ea::hangeear
Apr-2024 $180,000 +5.3% $227,500 -1.1%
May-2024 $190,000 +8.6% $229,000 -1.5%
Jun-2024 $215,000 +2.4% $236,200 +18.4%
$185,000 $192,500 $195,000 $195,100 Jul-2024 $205,000 +13.9% | $207,500 - 3.5%
$180,000 $170.750 $175,500 $175,000 $180,000
$163,500 4 $160,000 $162,500 Aug-2024 $1 90,000 +5.0% $1 60,000 -21.0%
Sep-2024 $199,000 +7.6% $254,500 +24.1%
Oct-2024 $200,000 +11.1% $215,000 -3.6%
Nov-2024 $204,500 +20.3% $219,900 +3.2%
Dec-2024 $179,950 +4.2% $247,000 +14.9%
Jan-2025 $180,000 + 11.8% $174,000 -20.0%
Feb-2025 $180,000 +2.9% $220,000 +5.8%
+22% +131% -27%  +10.2% +127% -8.8% +22% +9.4% +29%  +4.8% +20.0% +0.1% Mar-2025 $180,000 -2.7% | $175,500 -8.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $190,700 +5.9% $219,900 +4.7%
Residential Townhouse/Condo Residential Townhouse/Condo ) ) ) )
* Median Sales Price for all properties from April 2024 through March 2025.
. ] ) . This is not the average of the individual figures above.
Historical Median Sales Price by Month —— Residential  =e= Townhouse/Condo
$300,000
$250,000

Wi

N,v

Al T

$50,000
1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025

Current as of April 3, 2025. All data from MARIS. Report © 2025 ShowingTime Plus, LLC. | 8



Average Sales Price ) o\

SOUTHWESTERN
Average sales price for all closed sales, not accounting for seller concessions, in a given month. REALTORS™
Year-Over-Year Townhouse Year-Over-Year
March Year to Date Avg. Sales Price Residential Change /Condo Change
Apr-2024 $220,523 +6.8% $228,943 -11.4%
$231.371 May-2024 $234,352  +9.9% $243,505 +8.0%
$219,557 $219,125 $212,824 $218.083 $215,659 Jun-2024 $247,733  +2.6% | $223,014 +157%
$199,945 $205,652 $192,751 $197,859
$185,308 ’ $184,801 Jul-2024 $244,386 +13.0% | $235,185 +2.8%
Aug-2024 $226,113  +4.6% $193,919 -7.9%
Sep-2024 $225,108 +3.3% $230,313 +11.2%
Oct-2024 $235,528  +9.6% $220,837 -3.8%
Nov-2024 $232,652 +11.8% | $206,672 -8.9%
Dec-2024 $217,169 +6.1% $245238 +12.6%
Jan-2025 $222,089 +4.8% $194,729 -6.3%
Feb-2025 $212,696 +3.7% $212,400 +4.3%
+21% +9.8% -0.2% +10.2% -9.8% +24.8% -02% +10.4% +25%  +1.9% +7.1% +9.0% Mar-2025 $219,125  -0.2% | $231,371 +24.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $228,921 +6.0% $224,191 +2.6%
Residential Townhouse/Condo Residential Townhouse/Condo ) ) ) )
* Avg. Sales Price for all properties from April 2024 through March 2025. This
is not the average of the individual figures above.
Historical Average Sales Price by Month —— Residential == Townhouse/Condo
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Percent of List Price Received PN

ILLINOIS BOARD OF

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a REALTORS®
given month, not accounting for seller concessions.

Pct. of List Pri Year-Over-Ye Townh Year-Over-Ye
March Year to Date Received Residentil | Change . /Condo. . Change
Apr-2024 99.8% +0.6% 98.6% -1.8%
May-2024 99.9% +0.5% 100.1% -1.2%
97.7% 98.3% 98.2% 98.1% 98.4% 99.7% 9759 97.8% 97.5% 98.3% 97.3% 99.4% Jun-2024 100.0%  +0.6% | 99.1%  -05%
Jul-2024 99.9% -0.2% 101.5% +0.9%
Aug-2024 99.1% -0.5% 100.0% -0.5%
Sep-2024 98.9% -0.7% 100.2% 0.0%
Oct-2024 98.6% -0.3% 95.7% -4.4%
Nov-2024 98.8% +0.8% 100.5% +1.7%
Dec-2024 97.7% -0.3% 101.2% +2.3%
Jan-2025 96.9% -0.7% 99.4% +2.6%
Feb-2025 97.3% 0.0% 98.9% +2.5%
-1.0% +0.6% -0.1% -0.7% +0.3% +1.3% -09% +0.3% -0.3% -01% -1.0% +22% Mar-2025 98.2% -0.1% 99.7% +1.3%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg*  98.9% -0.0% 99.7% +0.2%
Residential Townhouse/Condo Residential Townhouse/Condo ) ) ) ) )
* Pct. of List Price Received for all properties from April 2024 through March
. . . . . 2025. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —— Residential == Townhouse/Condo
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Housing Affordability Index I N

ILLINOIS BOARD OF

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of REALTORS®
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Year-Over-Year Townhouse Year-Over-Year

March Year to Date Affordabilty Index Residentia Change /Condo Change
Apr-2024 196 -11.7% 153 -5.0%
233 210 238 230 May-2024 187 -126% 153 -0.6%
106 204 214 208 204 ; Jun-2024 160 -4.0% 148 -16.4%
186 184 193 Jul-2024 178 -12.3% 173 +6.1%
Aug-2024 199 +2.6% 233 +39.5%
Sep-2024 194 +2.6% 150 -8.5%
Oct-2024 187 +0.5% 172 +18.6%
Nov-2024 178 -13.2% 169 +7.0%
Dec-2024 202 -5.6% 145 -12.7%
Jan-2025 200 -12.3% 205 +25.8%
Feb-2025 204 -0.5% 165 -0.6%
-18.8% -159% +41%  -27.7% -151% +15.1% -19.0% -12.6% -1.9%  -241% -20.0% +4.9% Mar-2025 204 +4.1% 214 +15.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 192 -5.4% 173 +5.5%
Residential Townhouse/Condo Residential Townhouse/Condo
Historical Housing Affordability Index by Month — Residential == Townhouse/Condo
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Inventory of Homes for Sale I N

H B H B H ILLINOIS BOARD OF
The number of properties available for sale in active status at the end of a given month. REALTORS®

Year-Over-Year Townhouse Year-Over-Year

March Homes for Sale Residential Change /Condo Change
Apr-2024 1,406 +8.1% 68 -9.3%
May-2024 1,484 +8.8% 65 -9.7%
1,432 Jun-2024 1,565  +14.0% 82 +7.9%
1,273 1,352 Jul-2024 1,601 +10.6% 91 +35.8%
Aug-2024 1,625  +12.3% 85 +44.1%
Sep-2024 1,659 +6.5% 87 +33.8%
Oct-2024 1,711 +10.9% 75 +8.7%
Nov-2024 1,729  +15.1% 75 0.0%
Dec-2024 1,480  +10.5% 64 -5.9%
99 Jan-2025 1,360 +2.7% 74 +13.8%
79 68 Feb-2025 1,365  +3.0% 63 +5.0%
meeeeeess s NN
-10.1% +6.2% +5.9% +23.4% -13.9% +45.6% Mar-2025 1,432 +5.9% 99 +45.6%
2023 2024 2025 2023 2024 2025 12-Month Avg 1,535 +9.2% 77 +13.2%
Residential Townhouse/Condo
Historical Inventory of Homes for Sale by Month —— Residential == Townhouse/Condo
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Months Supply of Inventory VN

SOUTHWESTERN

ILLINOIS BOARD OF

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. REALTORS®

Year-Over-Year Townhouse Year-Over-Year

March Months Supply Residential Change /Condo Change
Apr-2024 2.2 +15.8% 2.3 +4.5%
3.2 May-2024 2.3 +15.0% 2.2 +4.8%
Jun-2024 2.4 +20.0% 2.7 +12.5%
Jul-2024 2.5 + 13.6% 3.1 +47.6%
2.3 24
24 2.2 Aug-2024 2.6 +18.2% 2.8 +47.4%
1.8 Sep-2024 2.6 +8.3% 29 +38.1%
Oct-2024 2.7 +12.5% 2.5 +13.6%
Nov-2024 2.7 +17.4% 2.5 +4.2%
Dec-2024 2.3 +9.5% 21 -4.5%
Jan-2025 21 0.0% 2.5 +19.0%
Feb-2025 21 0.0% 2.2 +15.8%
+5.9% +16.7% +4.8% +35.3% +4.3% +33.3% Mar-2025 22 +4.8% 3.2 +33.3%
2023 2024 2025 2023 2024 2025 12-Month Avg* 2.4 +11.1% 2.6 +19.2%
Residential Townhouse/Condo * Months Supply for all properties from April 2024 through March 2025. This is
not the average of the individual figures above.
Historical Months Supply of Inventory by Month —— Residential  =e= Townhouse/Condo
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year. REALTORS®

Key Metrics Historical Sparkbars 3-2025 % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIIIII .IIIIIIIIII“II 804 992 +23.4% 2,053 2,237 +9.0%
3-2023 9-2023 - 3-2024 9-2024 3-2025

Pending Sales lllllllIII-IIIIIIIII"III 690 755 +9.4% 1,797 1,855 +3.2%
3-2023 9-2023 3-2024 9-2024 3-2025

Closed Sales IIIIIIIIIII.IIIIIIIIII“I 668 622 -6.9% 1,666 1,669 +0.2%
3-2023 9-2023 3-2024 9-2024 3-2025

Days on Market Until Sale IIIIlllIIIIIIIIIIIIIIIIII 57 61 +7.0% 57 58 +1.8%
3-2023 9-2023 3-2024 9-2024 3-2025

Median Sales Price lIIIIIIIII.IIIIIIIIIIIIII $184,450 $180,000 -2.4% $175,000 $180,000 +2.9%
3-2023 9-2023 3-2024 9-2024 3-2025

Average Sales Price lllllllllllllllllllllllll $216,874 $218,370 +0.7% $210,815 $215,959 +2.4%
3-2023 9-2023 3-2024 9-2024 3-2025

Percent of List Price Received lIIIIIIIII.IIIIIIIIII.III 98.3% 98.2% -0.1% 97.7% 97.6% -0.1%
3-2023 9-2023 3-2024 9-2024 3-2025

Housing Affordability Index Illllll|IIIIII|IIII|IIIII 197 204 +3.6% 208 204 -1.9%
3-2023 9-2023 3-2024 9-2024 3-2025

Inventory of Homes for Sale llIIIIIIIlIIlIIIIIIIIII.I 1,456 1,561 +7.2% — — —
3-2023 9-2023 3-2024 9-2024 3-2025

Months Supply of Inventory IllIIIIIIIIIIIIIIIIIIIIII 2.1 2.2 +4.8% — — —

3-2023 9-2023 3-2024 9-2024 3-2025
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