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Team Massachusetts welcomes you to the Commonwealth!

The Healey-Driscoll Administration and the Executive Office of Economic Development are excited to partner with you as you look to establish, build, strengthen, and/or expand your business in the Commonwealth of Massachusetts! 

For those of you that are currently part of our state’s business community, we want to thank you and express our gratitude for all the contributions your company has made to the state’s economic success. If you are new to the state and/or just starting to explore a move here, we look forward to assisting you in finding great business opportunities here. We are excited to share with all of you, the amazing resources that Massachusetts has to offer. 

Our team knows firsthand how difficult it is to scale and grow a company, and our goal is to ensure that you have all the information you need to make the choice to operate and grow with us in Massachusetts. 



[bookmark: _Hlk51928316]Commonwealth Agencies for Businesses to Know
Executive Office of Economic Development (EOED)
Massachusetts Office of Business Development (MOBD)
[bookmark: _Hlk51928392]The Massachusetts Office of Business Development (MOBD) is the executive branch economic development agency whose mission is to strengthen the economy and increase job growth throughout Massachusetts by providing businesses with a highly responsive, central point of contact that facilitates access to resources, expertise, and incentive programs. The Commonwealth, as well as municipalities and/or quasi-state partners, offer a variety of tax credit, grant and financing programs to help a business expand and/or relocate to Massachusetts. 
[bookmark: _Hlk85806671][bookmark: _Hlk52184963]Massachusetts Office of International Trade and Investment (MOITI)
The Massachusetts Office of International Trade and Investment (MOITI) facilitates foreign direct investment (FDI) into the Commonwealth, acting as a partner, clearinghouse and connector for international businesses looking to locate, expand or invest in Massachusetts. The business development team can identify the size, scope and industry of your project and connect you to relevant state agencies, business associations and partners. If you are planning to visit Massachusetts to explore opportunities, our office is happy to meet with you to discuss your needs. 
Mass Growth Capital Corp. (MGCC)
Mass Growth Capital Corp. (MGCC) is a mission based quasi-state agency, providing financing to qualified Massachusetts based business owners who are challenged or unable to access traditional bank financing, or require some form of enhancement to their existing banking or lending relationship.  MGCC is a cash-flow lender providing: term loans, lines of credit. 
[bookmark: _Hlk42097125]MassDevelopment
MassDevelopment is the Commonwealth’s finance and development agency. They are committed to achieving three goals: stimulating business, driving economic growth, and helping communities thrive across Massachusetts.  They provide low-cost and creative financing options for a range of organizations, sustainably redevelop surplus properties, transform the Commonwealth’s Gateway Cities, and promote the Massachusetts manufacturing and defense sectors.  
MassVentures
MassVentures is the Commonwealth's strategic venture capital team. We find, fund, and foster early stage deep tech that fuels economic growth across Massachusetts. The deep tech sector includes advanced manufacturing, advanced materials, artificial intelligence, health security, robotics, photonics, electronics, quantum computing, and other emerging technologies and industries. 
The Massachusetts Life Sciences Center (MLSC)
The Massachusetts Life Sciences Center (MLSC) is an economic development and investment agency dedicated to supporting the growth and development of the life sciences in Massachusetts, home to the most verdant and productive life sciences ecosystem in the world.  Through public-private funding initiatives, the MLSC supports innovation, research & development, commercialization, and manufacturing activities in the fields of biopharma, medical device, diagnostics, and digital health. 
Mass Tech Collaborative (MTC)
Mass Tech Collaborative (MTC) helps build strategies, launch projects, and manages programs to support a healthy, vibrant statewide innovation economy. We are active as partners and/or catalysts in many ways beyond our program portfolio; Talent and Workforce, Ecosystem and Industry Support, Healthcare Innovation and Broadband Access. 
The Center for Advanced Manufacturing at MassTech Collaborative (CAM) will build on the success of the Massachusetts Manufacturing Innovation Institute Program (M2I2) and increase its impacts on the manufacturing sector by:
· Aligning investments in manufacturing with the state’s vision;
· Leveraging existing programs for increased regional impact;
· Supporting new initiatives from the Advanced Manufacturing Collaborative (AMC);
· Ensuring a deep pipeline for all programs; and
· Tracking outcomes and efficacy of all programs.
The Massachusetts Clean Energy Center (MassCEC)
The Massachusetts Clean Energy Center (MassCEC) is a state economic development agency dedicated to accelerating the growth of the clean energy sector across the Commonwealth to spur job creation, deliver statewide environmental benefits and to secure long-term economic growth for the people of Massachusetts. MassCEC works to increase the adoption of clean energy while driving down costs and delivering financial, environmental, and economic development benefits to energy users and utility customers across the state. 

Mass Econ
MassEcon is the site location service provider for the Commonwealth of Massachusetts. A statewide, economic development non-profit, MassEcon provides its site selection services to companies, corporate site selectors, and other partners at no cost.

MassTalent
MassTalent streamlines these resources to help residents find job training and employers find the skilled talent they need.

Mass Small Business Development Center Network
The Massachusetts Small Business Development Center (MSBDC) provides small business owners the tools to become successful in today's challenging economic climate. MSBDC provides free and confidential one-to-one business advice to prospective and existing small businesses focusing on, business growth and strategies, financing and loan assistance as well as strategic, marketing and operational analysis. 

Supplier Diversity Office (SDO)
The Supplier Diversity Office (SDO) of the Operational Services Division (OSD), certifies diverse businesses and also manages several business programs that help enhance the marketability of small and diverse businesses when they bid on public contracts. The SDO's goals are to increase opportunities for certified businesses and Small Business Purchasing Program (SBPP) participants through annual state agency spending benchmarks and include bid evaluation criteria within the state goods and services bid process. The SDO also provides public access to the certified business lists on the SDO web pages and distributes business opportunity events and notices to SDO participants. Website: https://www.mass.gov/supplier-diversity-office 
[bookmark: _Hlk60147159]Department of Revenue Certificate of Good Standing  Request a Certificate of Good Standing-Tax Compliance or a Corporate Tax Lien Waiver. Whether you are a business or an individual, learn how to request proof you're in good tax standing with the Massachusetts Department of Revenue. Website: https://www.mass.gov/how-to/request-a-certificate-of-good-standing-tax-compliance-or-a-corporate-tax-lien-waiver 



Commonwealth Resources Available to Businesses
The Commonwealth offers an array of resources to help businesses grow in Massachusetts. To help you understand which of the X resources offered across X agencies may be applicable to your business, the available resources have been organized into categories representing the opportunities that they can assist with.
{Paragraph defining the categories}
 
	Business Operations
	Operate & Grow

	
	Advice & Education
	Research or Commercialization
	Working Capital
	Job Incentives
	Workforce, Internships & Training
	Equipment

	
	
	
	

	Physical Space
	New Construction
	Existing Building
	Climate

	
	Find A Site
	Acquire Land For New Construction
	New Construction 
	Find a Building
	Acquire an Existing Building
	Expand or Renovate an Existing Building
	Climate Upgrades






[bookmark: Operate]Business Operations: Operate and Grow
[bookmark: Advice]Advice & Education
Support with business plan development, cash flow analysis, personnel and organizational issues, conventional and non-conventional financing, marketing, international trade, SBIR and government procurement, and more!

· The Massachusetts Small Business Development Center (MSBDC) provides small business owners the tools to become successful in today's challenging economic climate. MSBDC provides free and confidential one-to-one business advice to prospective and existing small businesses focusing on, business growth and strategies, financing and loan assistance as well as strategic, marketing and operational analysis. 
Timeline: Rolling
· The Small Business Technical Assistance Grant Program  expands entrepreneurial opportunity throughout the Commonwealth. These programs are designed to provide technical assistance or training programs for underserved and disadvantaged businesses with 20 employees or fewer.
[bookmark: Research]Research or Commercialization
 
University Research and Commercialization: For concept-phase companies that have research or concept-phase technology and are working to commercialize. 
· Mass Tech - Tech & Innovation Ecosystem Grant Program 
Description: Tech & Innovation Ecosystem Grant Program Invests in capital projects that foster technology deployment, business, talent, capital or other ecosystem support that promote growth in the state’s technology and innovation sectors. Please note this requires an academic partnership.
Timeline: Rolling
· Mass Tech Collaborative Research & Development Matching Grant Program
Description: Collaborative Research & Development Matching Grant Program Supports critical research & development infrastructure led by universities working with industry partners and focused on projects that will lead to economic growth or enhanced competitiveness of Massachusetts. Please note this requires an academic partnership.
Annual Budget: $16M (shared with Tech & Innovation Ecosystem Grant Program)
Number of Annual Awards: 2-4
Timeline: Rolling
· Mass Tech Digital Health Sandbox Rolling Grant Program
Description: MassTech Sandbox Rolling Grant Program: Grants to Digital health companies with MA presence.
Annual Budget: $50,000
Number of Annual Awards: Up to 2
Timeline: Rolling
· Mass Tech Massachusetts Manufacturing Innovation Initiative (M2I2)
Description: Massachusetts Manufacturing Innovation Initiative (M2I2) Provides capital cost shares to develop the next generation of advanced manufacturing technologies that align with the state’s on-going commitment to the Manufacturing USA program put forth by the federal government. Please note this requires an academic partnership.
Annual Budget: $10M
Number of Annual Awards: 10-12
Timeline: Rolling, quarterly review
· Mass Ventures / Mass CEC Clean Energy Grant – Catalyst and DICES
Description: Grants to researchers and early-stage companies looking to demonstrate initial prototypes of their clean energy technologies. Please note this requires an academic partnership.
· Mass Ventures Acorn
Description: Grants for principal investigators at universities and research institutions for prototyping and grants for academic researchers to prototype their inventions.  Half of the awards must go to UMass affiliated researchers. Please note this requires an academic partnership.
Annual Budget: $400,000
Number of Annual Awards: 12
Timeline: The RFP opens in the Fall and runs for about a month.
· Mass Ventures START Program
Description: Provides matching grants to MA companies who have been awarded a Phase II SBIR or STTR grant. Funds must be put toward non-SBIR activities (marketing, IP protection).  
Annual Budget: $3.225M
Number of Annual Awards:17
Timeline: Feb 1 – April 30
· MLSC Massachusetts Next Generation (MassNextGen) Initiative
Description: Women-led early-stage life science companies awarded year-long customized package of support, which includes non-dilutive grant funding and access to Executive Coaches from life sciences ecosystem to refine their business strategies and raise capital. Public-private partnership between MLSC and corporate sponsors.
Annual Budget: $1,000,000
Number of Annual Awards: 10
Timeline: Spring-August
· MLSC Capital Programs
Description: Grants to non-profit universities, hospitals and incubators for projects that support the ecosystem. Additional programing has specific focus areas (therapeutics delivery, data science, women’s health) that further drive innovation/industry and academic collaboration. For these focused programs an industry partner is required as part of the application process.
Annual Budget: Up to $15 million (across three separate programs)
Number of Annual Awards: ~10 (across three separate programs)
Timeline: Data Science& Therapeutics: August–November; Women’s Health: Oct-Jan
[bookmark: Capital]Working Capital	
Working Capital: Loans and investments to support the operations of businesses. 
 
· Mass Ventures Deep Tech Venture Fund
Description: Mass Ventures Deep Tech Venture Fund: Investments in technology companies. Companies are typically at the pre-seed, seed, or seed-plus stage and looking to raise $1.5-2.5 million. 
Annual Budget: $2-5 million 
Number of Annual Awards: Typically make 4-6 new investments annually along with 4-6 follow-on investments per year.  With SSBCI funding, likely to make 10 new investments in FY 2023
Timeline: Rolling
· Mass Ventures START Program
Description: Provides $100-$500k matching grants to MA companies who have been awarded a Phase II SBIR or STTR grant. Funds must be put toward non-SBIR activities (marketing, IP protection).  
Annual Budget: $3.225 million
Number of Annual Awards: 17
Timeline: Feb 1 – April 30
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MGCC SBA Microloan Program
Description: Provides financing from $5,000 to $50,000 to MA-based companies. Microloans assist working capital, or the purchase of furniture, fixtures, supplies, materials, and/or equipment. Note this is an SBA product and is subject to the SBA guidelines.
Annual Budget: New loans for FY 24  $300,000
Number of Annual Awards: 10
Timeline: On going
· MGCC Small Business Lending
Description: Loans up to $1,000,000 to MA-based companies that cannot obtain traditional financing. Loans include term loans, lines of credit, contract lines and guarantees to assist companies with working capital or other business purposes.  
Annual Budget: New loans for FY24 $15,000,000
Number of Annual Awards:  30
Timeline: On going
· MassDevelopment Direct Loan - Exporter Loan or Guarantee
Description: MassDevelopment offers the following programs to help companies that export or anticipate exporting products or services internationally: 100% Export Loan, 100% financing for new equipment, leasehold improvements and working capital, Loans up to $2 million, Interest-only payments for the first 12 months, Up to 7-year term and amortization. Export Loan Guarantees - Loan guarantees on working capital lines of credit and other eligible loans.
Timeline: On going
[bookmark: JobIncentives]Job Incentives
Job Incentives: Incentives for companies committed to new job creation, existing job retention, and private investment in the project. 
· MLSC Massachusetts Transition and Growth Program (MassTAG)
Description: A recruitment tool targeting life sciences companies considering their first presence in Massachusetts. Designed to attract out-of-state, international, and newly formed companies that meet MLSC’s strategic objectives to become part of the Massachusetts life sciences ecosystem.
Annual Budget: Up to $1 million
Number of Annual Awards: ~1
Timeline: Rolling program
· MLSC Tax Incentive Program
Description: Open to companies engaged in life sciences research and development, commercialization and manufacturing in Massachusetts. Provides incentives to companies of all sizes looking to expand their efforts by creating new, long-term jobs in Massachusetts. Particular emphasis on regionalization and types/quality of jobs being created by applicants.
Annual Budget: Up to $30 million
Number of Annual Awards: ~25
Timeline: Dec.-Feb.
· MOBD Economic Development Incentive Program (EDIP)
Description: Tax incentive program for businesses that relocate to or undertake projects in MA that will create new jobs and private development.  
Annual Budget: $20M ($5M of which can be refundable credits)
Number of Annual Awards: approximately 30
Timeline: Rolling, quarterly review
[bookmark: WorkforceInternshipsTraining]Workforce, Internships & Training
· Mass Talent
[bookmark: Equipment]Description: MassTalent streamlines these resources to help residents find job training and employers find the skilled talent they need.

Equipment
Equipment: Capital equipment for businesses to expand operations into new markets. 
· Mass Tech Massachusetts Manufacturing Accelerate Program (MMAP)
Description: Capital cost share program to help MA-based small to medium-sized manufacturers prepare their businesses to meet the demands of Industry 4.0 and the manufacturing of new technologies and innovations that align with key industries in the Commonwealth.
Annual Budget: $6M
Number of Annual Awards: Maximum of 24 awards
Timeline: Two program openings spaced through the fiscal year
· Mass Tech Massachusetts Manufacturing Innovation Initiative (M2I2)
Description: Massachusetts Manufacturing Innovation Initiative (M2I2) Provides capital cost shares to develop the next generation of advanced manufacturing technologies that align with the state’s on-going commitment to the Manufacturing USA program put forth by the federal government.
Annual Budget: $10M
Number of Annual Awards: 10-12
Timeline: Rolling, quarterly review
· MassDevelopment Bond - Tax-Exempt Financing for Manufacturing
Description: Exempt from federal taxes and in certain cases Massachusetts state taxes, tax-exempt bonds are usually the lowest interest rate option for real estate projects and new equipment purchases. Tax-exempt bonds can be sold in the capital markets or directly to your bank or another financial institution. Tax-exempt equipment financings can be structured as leases issued by MassDevelopment and purchased by financial institutions which engage in lease financing.
· MassDevelopment Direct Loan - Equipment
Description: Loans to help expand operations and purchase equipment: Loans or bank loan participations from $100,000 to $3 million, Fixed rate financing, Loan terms up to seven years, Loan advance rates up to 100% of the cost of new equipment, or 100% of orderly liquidation value of used equipment.
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MGCC Biz-M-Power Matching Grant Program
Description: Innovative and quick approach to access funding for small business capital expenses such as acquisition, expansion, improvement or lease of a facility, and the purchase or lease of equipment. MGCC matches business’s crowdfunding achievements on a 2:1 basis, maximizing a company’s ability to receive as much as $60,000 or more. 
Annual Budget: $7,500,000- remaining available $5,100,000
Number of Annual Awards: 50
Timeline: On going
· MassDevelopment Mortgage Insurance Guarantee
Description: Provides a guarantee on a portion of a bank real estate loan or tax-exempt bond. Covers difference between bank’s maximum allowable loan advance rate and up to 90% of the property value.
Annual Budget: Insured $14.8million in FY2022
Number of Annual Awards:  11
Timeline: Most transactions take an average of 3-4 months
· MGCC Small Business Lending
Description: Loans up to $1,000,000 to MA-based companies that cannot obtain traditional financing. Loans include term loans, lines of credit, contract lines and guarantees to assist companies with working capital or other business purposes.  
Annual Budget: New loans for FY24 $15,000,000
Number of Annual Awards:  30
Timeline: On going
[bookmark: NewConstructionHeader]Physical Space: New Construction
[bookmark: NewFindSite] 
New Construction: Acquiring land and building a new building to operate your business. 
Find A Site
· Mass Econ
MassEcon is the site location service provider for the Commonwealth of Massachusetts. A statewide, economic development non-profit, MassEcon provides its site selection services to companies, corporate site selectors, and other partners at no cost.
[bookmark: NewAcquire]Acquire Land for New Construction
· MassDevelopment Bond - Tax-Exempt Financing for Manufacturing
Description: Description: Exempt from federal taxes and in certain cases Massachusetts state taxes, tax-exempt bonds are usually the lowest interest rate option for real estate projects and new equipment purchases. Tax-exempt bonds can be sold in the capital markets or directly to your bank or another financial institution. Tax-exempt equipment financings can be structured as leases issued by MassDevelopment and purchased by financial institutions which engage in lease financing

· MassDevelopment Direct Loan - Commercial Real Estate
Description: Real estate loans can be used to fund facility acquisition, renovation, construction, and permanent financing.
· Loans or bank loan participations up to $10 million
· Construction loans, preferably made in partnership with another lender
· Permanent loans
· Multi-tenant, mixed use, commercial, industrial
· Manufacturers, small business, nonprofits
· Rental housing apartment buildings
· Loan advance rates up to 90% of the property value
· MassDevelopment Mortgage Insurance Guarantee
Description: Provides a guarantee on a portion of a bank real estate loan or tax-exempt bond. Covers difference between bank’s maximum allowable loan advance rate and up to 90% of the property value.
Annual Budget: Insured $14.8million in FY2022
Number of Annual Awards:  11
Timeline: Most transactions take an average of 3-4 months
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MassDevelopment Property Assessed Clean Energy (PACE)
Description: Helps commercial and industrial property owners obtain private financing for energy improvements through a betterment assessment and lien on the property, sufficient to repay the financing extended by a private capital provider.
Annual Budget: $1.2M in FY22
Number of Annual Awards: 2 (expected to increase due to recent amendment to law)
Timeline: varies by project scope 
[bookmark: NewConstruction]

New Construction
· MassDevelopment Bond - Tax-Exempt Financing for Manufacturing
Description: Description: Exempt from federal taxes and in certain cases Massachusetts state taxes, tax-exempt bonds are usually the lowest interest rate option for real estate projects and new equipment purchases. Tax-exempt bonds can be sold in the capital markets or directly to your bank or another financial institution. Tax-exempt equipment financings can be structured as leases issued by MassDevelopment and purchased by financial institutions which engage in lease financing

· MassDevelopment Direct Loan - Commercial Real Estate
Description: Real estate loans can be used to fund facility acquisition, renovation, construction, and permanent financing. Loans or bank loan participations up to $10 million, Construction loans, preferably made in partnership with another lender, Permanent loans, Multi-tenant, mixed use, commercial, industrial, Manufacturers, small business, nonprofits, Rental housing apartment buildings, Loan advance rates up to 90% of the property value.
· MassDevelopment Mortgage Insurance Guarantee
Description: Provides a guarantee on a portion of a bank real estate loan or tax-exempt bond. Covers difference between bank’s maximum allowable loan advance rate and up to 90% of the property value.
Annual Budget: Insured $14.8million in FY2022
Number of Annual Awards:  11
Timeline: Most transactions take an average of 3-4 months
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MassDevelopment Property Assessed Clean Energy (PACE)
Description: Helps commercial and industrial property owners obtain private financing for energy improvements through a betterment assessment and lien on the property, sufficient to repay the financing extended by a private capital provider.
Annual Budget: $1.2M in FY22
Number of Annual Awards: 2 (expected to increase due to recent amendment to law)
Timeline: varies by project scope 


[bookmark: ExistingBuildingHeader]Physical Space: Existing Building
[bookmark: ExistingFind]Existing Building: Acquiring, expanding, or renovating an existing building in which to operate your business. 
Find a Building
Mass Econ
MassEcon is the site location service provider for the Commonwealth of Massachusetts. A statewide, economic development non-profit, MassEcon provides its site selection services to companies, corporate site selectors, and other partners at no cost.
[bookmark: ExistingAcquire]Acquire an Existing Building
· MassDevelopment Bond - Tax-Exempt Financing for Manufacturing
Description: Exempt from federal taxes and in certain cases Massachusetts state taxes, tax-exempt bonds are usually the lowest interest rate option for real estate projects and new equipment purchases. Tax-exempt bonds can be sold in the capital markets or directly to your bank or another financial institution. Tax-exempt equipment financings can be structured as leases issued by MassDevelopment and purchased by financial institutions which engage in lease financing

· MassDevelopment Direct Loan - Commercial Real Estate
Description: Real estate loans can be used to fund facility acquisition, renovation, construction, and permanent financing.
· Loans or bank loan participations up to $10 million
· Construction loans, preferably made in partnership with another lender
· Permanent loans
· Multi-tenant, mixed use, commercial, industrial
· Manufacturers, small business, nonprofits
· Rental housing apartment buildings
· Loan advance rates up to 90% of the property value
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MassDevelopment Property Assessed Clean Energy (PACE)
Description: Helps commercial and industrial property owners obtain private financing for energy improvements through a betterment assessment and lien on the property, sufficient to repay the financing extended by a private capital provider.
Annual Budget: $1.2M in FY22
Number of Annual Awards: 2 (expected to increase due to recent amendment to law)
Timeline: varies by project scope 
· MassDevelopment Underutilized Properties Program
Description: Funds projects that will improve, rehabilitate or redevelop blighted, abandoned, vacant or underutilized properties. 
Annual Budget: $16,556,838
Number of Annual Awards: 40-50
Timeline: One Stop timeline
· MassDevelopment Mortgage Insurance Guarantee
Description: Provides a guarantee on a portion of a bank real estate loan or tax-exempt bond. Covers difference between bank’s maximum allowable loan advance rate and up to 90% of the property value.
Annual Budget: Insured $14.8million in FY2022
Number of Annual Awards:  11
Timeline: Most transactions take an average of 3-4 months
· MGCC Biz-M-Power Matching Grant Program
Description: Innovative and quick approach to access funding for small business capital expenses such as acquisition, expansion, improvement or lease of a facility, and the purchase or lease of equipment. MGCC matches business’s crowdfunding achievements on a 2:1 basis, maximizing a company’s ability to receive as much as $60,000 or more. 
Annual Budget: $7,500,000- remaining available $5,100,000
Number of Annual Awards: 50
Timeline: On going
· MGCC Real Estate Enhancement Financing Program (REEF)
Description: Allows MA-based companies to purchase or refinance owner-occupied commercial real estate. 
Annual Budget: New loans for FY 24  $2,000,000
Number of Annual Awards: 4
Timeline: On going
· MGCC Small Business Lending
Description: Loans up to $1,000,000 to MA-based companies that cannot obtain traditional financing. Loans include term loans, lines of credit, contract lines and guarantees to assist companies with working capital or other business purposes.  
Annual Budget: New loans for FY24 $15,000,000
Number of Annual Awards:  30
Timeline: On going
[bookmark: ExistingExpand]Expand or Renovate Existing Building
· MassDevelopment Bond - Tax-Exempt Financing for Manufacturing
Description: Exempt from federal taxes and in certain cases Massachusetts state taxes, tax-exempt bonds are usually the lowest interest rate option for real estate projects and new equipment purchases. Tax-exempt bonds can be sold in the capital markets or directly to your bank or another financial institution. Tax-exempt equipment financings can be structured as leases issued by MassDevelopment and purchased by financial institutions which engage in lease financing
· MassDevelopment Direct Loan - Commercial Real Estate
Description: Real estate loans can be used to fund facility acquisition, renovation, construction, and permanent financing.
· Loans or bank loan participations up to $10 million
· Construction loans, preferably made in partnership with another lender
· Permanent loans
· Multi-tenant, mixed use, commercial, industrial
· Manufacturers, small business, nonprofits
· Rental housing apartment buildings
· Loan advance rates up to 90% of the property value
· MassDevelopment Emerging Technology Fund
Description: Emerging Technology Fund (ETF) makes loans of up to $4 million to technology companies for acquisition, expansion, working capital, or equipment purchases. 
Annual Budget: Loans have ranged in size from $1 million to $2.5 million
Number of Annual Awards: Varies 1-3
Timeline: Most transactions take an average of 3-4 months to close
· MassDevelopment Property Assessed Clean Energy (PACE)
Description: Helps commercial and industrial property owners obtain private financing for energy improvements through a betterment assessment and lien on the property, sufficient to repay the financing extended by a private capital provider.
Annual Budget: $1.2M in FY22
Number of Annual Awards: 2 (expected to increase due to recent amendment to law)
Timeline: varies by project scope 
· MassDevelopment Underutilized Properties Program
Description: Funds projects that will improve, rehabilitate or redevelop blighted, abandoned, vacant or underutilized properties. 
Annual Budget: $16,556,838
Number of Annual Awards: 40-50
Timeline: One Stop timeline
· MassDevelopment Mortgage Insurance Guarantee
Description: Provides a guarantee on a portion of a bank real estate loan or tax-exempt bond. Covers difference between bank’s maximum allowable loan advance rate and up to 90% of the property value.
Annual Budget: Insured $14.8million in FY2022
Number of Annual Awards:  11
Timeline: Most transactions take an average of 3-4 months
· MGCC Biz-M-Power Matching Grant Program
Description: Innovative and quick approach to access funding for small business capital expenses such as acquisition, expansion, improvement or lease of a facility, and the purchase or lease of equipment. MGCC matches business’s crowdfunding achievements on a 2:1 basis, maximizing a company’s ability to receive as much as $60,000 or more. 
Annual Budget: $7,500,000- remaining available $5,100,000
Number of Annual Awards: 50
Timeline: On going
· MGCC Real Estate Enhancement Financing Program (REEF)
Description: Allows MA-based companies to purchase or refinance owner-occupied commercial real estate. 
Annual Budget: New loans for FY 24  $2,000,000
Number of Annual Awards: 4
Timeline: On going
· MGCC Small Business Lending
Description: Loans up to $1,000,000 to MA-based companies that cannot obtain traditional financing. Loans include term loans, lines of credit, contract lines and guarantees to assist companies with working capital or other business purposes.  
Annual Budget: New loans for FY24 $15,000,000
Number of Annual Awards:  30
Timeline: On going


[bookmark: ClimateHeader]Physical Space: Climate
[bookmark: ClimateUpgrades]Climate Upgrades
Climate Upgrades: Make climate updates to a building in which you operate your business. 
Property Assessed Clean Energy (PACE)
Property Assessed Clean Energy (PACE) Massachusetts is an innovative program to help commercial and industrial property owners in Massachusetts finance energy improvements.
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