Instructions to Make New York’s Pass-Through
Entity Tax Election

Step 1: Go to hitps://www.tax.ny.gov/online/

Step 2: Log in or create an online services account for electing entity.

August 30, 2021 2:55 pm On August 23, the FDA announced the full approval of the
COVID-19 Vaccines Pfizer-BioNTech vaccine for the prevention of COVID-19
disease in individuals age 16 and older. Read more.

DETAILS >

f : Services News Government COVID-19 Vaccine

Department of Taxation and Finance Login | Create account

Online services Individuals Businesses Real property Tax professionals Forms and guidance Statistics and policy

Home » Online Services home

Online Services

Online Services is the fastest, most convenient way to do business
with the Tax Department. With an Online Services account, you can
make a payment, respond to a letter from the department, and more—
anytime, anywhere. If you don’t already have an account, it’s easy to
create one!

LOG IN CREATE ACCOUNT

Forgot your us
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Step 3: Click “Services at top left corner of screen

News Government Local Q Search

;3;5“* Department of Taxation and Finance *++ GetHelp

= Services Account Summary

Account Summary for:

A Tax relief for New Yorkers impacted by COVID-19,
See Tax Department response to novel coronavirus (COVID-19) to view guidance and stay up to date.

Account messages

8/6 at 10:02AM ‘We have added a new Partnership tax category to the Services menu m
6/16 at 11:01AM ‘Web File Confirmation m
6/7 at 9:10AM ‘Web File your QUARTERLY Sales Tax Returns m
319 at 9:37AM Web File Confirmation m
3/7 at 9:19AM ‘Web File your QUARTERLY Sales Tax Returns m

Step 4: Select PTET web file

News Government Local Q Search

Department of Taxation and Finance +=+ GetHelp

Filter

Business

» Account summary
Master Administrator summary
User summary
Tax professional summary

COVID-19.
havirus (COVID-19) to view guidance and stay up to date.

Services
pw Partnership tax category to the Services menu
» Frequently used

» Payments, bills and notices

» Sales tax - file and pay

» Employment and withholding taxes

» Corporation tax

w Partnership tax
RTERLY Sales Tax Returns
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Estimated tax bulk upload

File a partnership return extension

PTET web file
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Step 5: Click “Select” at bottom right corner of screen

Department of Taxation and

Pass-Through Entity Tax (PTET) Web File

Taxpayer ID: Taxpayer name:

Form Selection
PTET is an optional tax imposed on S corporations and partnerships filing in New York.

Select the form you would like to file from the list below.

For more information, see Pass-Through Entity Tax (PTET).

mated tax payments
15, 2021 for

ntinue to make their personal income tax (PIT,
payment application will be available by D

n PTET estimated payments are not required for 2021. Members, shareholders, and partners should
without regard to the PTET credit they plan to claim on their 2021 PIT return. The PTET estim
entities that have opted into PTET and wish to make payments for their 2021 taxable year by the end of 2021.

B Our app

mi

cations to file PTET annual returns and file PTET extensions will be available in February 2022.

PTET forms

Form description

Pass-Through Entity Tax (PTET) Annual Election Select

Step 6: Complete authorized person information and select "yes" for
acknowledgement. Select "continue" and finalize election.

Authoerized person information

You must be an authorized person to make the annual election.

To determine if you are an authorized person, see Au

First name:™
Last name:™
Social Security number (SSN):™ Show
Confirm Social Security number (SSN):™ Show
Title:* Selectone ~| @

Phone number:* Q

Acknowledgment

An entity is not required to be subject to the pass-through entity tax (PTET). If it opts in, its election is irrevocable and will remain in effect for the entire year.

The entity must:

* make all payments of tax electronically;

+ file an annual PTET return electronically by the due date below (fiscal year taxpayers, see [nstructions for additional information); and

* provide certain PTET information to your partners, members, or shareholders.
Due date: March 15,2022 @

| agree to opt in to the pass-through entity tax (PTET) on behalf of the entity and
comply with all requirements listed above:* (O Yes (O No Q

Return to Form Selection
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