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Essential environmental service businesses—such as providers of decontamination 
and factory pollutant control—are showing resilience amid the COVID-19 pandemic, 
said several industry sources. 

As such, acquisition interest in these businesses is continuing throughout the crisis, 
some of the sources agreed. 

“It merits [companies] to push through the [crisis] and take advantage of niche 
environmental service offerings, where response is essential,” a sector banker said. 

Firms focused on decontamination, for instance, are taking market share away from 
broader services groups that are “not as nimble,” he noted. 

A second sector banker pointed to the industrial cleaning and disinfecting space as a 
subsector that will continue thriving throughout COVID-19, and is seeing deal 
activity. He mentioned that one such a company is being marketed now at more than 
USD 25m EBITDA. Its owners had been thinking about a transaction within five or 
six years, but “this crisis expedited it,” he explained. The process launched three 
weeks ago and the company has drawn the attention of 50 to 60 suitors, with 
indications of interest due early this month, he said. 

The first banker also said he had two deals in the environmental services space 
closing soon, declining to elaborate. A third sector banker said any deal in the space 
that is past the point of requiring in-person meetings should get to the finish line, 
while other deals may struggle to close. 

Some environmental sectors are seeing a substantial drop-off in volume, notably oil 
and gas, especially upstream-related business, the third banker noted. 

Companies that are not ready to sell are nonetheless getting increased suitor 
interest. One such business is Signal Hill, California-based Ship & Shore 

Environmental, which manufactures thermal oxidizers and other pollutant-preventing 



components for a variety of industrial customers, according to Anoosheh Oskouian, 
CEO and sole owner of the 20-year-old company. Ship & Shore, which also provides 
technical assistance for its environmental solutions, is offering an essential service 
for food and plastic manufacturers that need to keep production up to meet 
overwhelming demand. 

“If you go to the grocery store, you now see produce like lettuce and carrots wrapped 
in plastic,” said Oskouian. “Plastic is truly saving people’s lives.” 

Ship & Shore is gradually developing a system to stop the flow of airborne 
contaminants—an idea that Oskouian said she explored before COVID-19 spread in 
China. Though the company is declining acquisition overtures at this time, it expects 
that once R&D is in place for this system, Ship & Shore would be an attractive target 
and would seriously entertain an offer. 

The second banker noted that private equity firms have ample dry powder for 
acquisitions in the space. Last year, disaster recovery services group Belfor was 
acquired by American Securities for an undisclosed price. And last month, Pritzker 

Private Capital-backed Valicor Environmental Services acquired Affiliated Wastewater 
Environmental Services, also for undisclosed terms, boosting both its Western US 
presence and wastewater treatment operations. 

Still, some larger deals have stalled. In mid-March, for instance, the Department of 
Justice’s antitrust review for Waste Management’s [NYSE:WM] proposed USD 4.9bn 
acquisition of Advanced Disposal [NYSE:ADSW] was placed on hold due to the virus. 
The companies had been asked to review potential divestiture assets for competition 
purposes. The first banker said that, to his knowledge, there has been a general lack 
of communication with potential interested parties about which assets could be for 
sale. 
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