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KEEPING YOU INFORMED:

MID YEAR GMM - July 11, 2024 - Kauai Philippine Cultural Center -

THEME: Papukahi i Holomua - “Unite to move Forward”- by working together

we make progress - CORE B, at no cost to membership.

Hawarq Undated Standard Forms

The Hawaii REALTORS® will be offering educational
seminars on the form changes coming this August.
Included are:

Patrick O'Neill
Standard Forms
Committee Chair

@ REALTORS'  Educational Webinars e

Jason Korta
s HAR Staff Att
*« NAR related forms revisions. A

* Purchase Contract and related documents.

Zoom Webinars

PB’s & BICs: Agents:
July 12t - 1:00p — 3:00p July 26th — 1:00p — 3:00p
July 22nd — 10:00a— 12p Aug. 2nd — 10:00a — 12p

Aug. 9th — 1:00p — 3:00p

Click here for more information to reqgister.

Forms release date is scheduled for August 12, 2024.

We encourage you to sign up for the training and continue to take classes to
prepare for when the new forms will take effect.

UPCOMING COURSES:
NAR:

e Accredited Buyer’'s Representative (ABR®) Designation Course - NO COST.

Click here for more information and how to get the offer.
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https://elink.clickdimensions.com/m/1/28065904/02-b24180-a861b3f18c7145419785868c43f36f83/1/394/0f988b9a-6cfc-4d18-a5d8-306804723c0a
https://www.nar.realtor/realtor-benefits-program/education/accredited-buyers-representative-abr-course-discount

Kauai Board of REALTORS®:
e Demystifying Buyer Representation - July 18, 2024 $75 - Instructor, Beth
Holiday. Click here to register.
Hawaii REALTORS®:
e Accredited Buyer's Representative (ABR®) 2 day course - August 13 -14,
2024; October 21-22, 2024 $100 - Instructor, Lynn Madison. Click here to
register.

NEW Podcast Episode: "New Forms and Practice"

JUST RELEASED! We've been working on revisions to our HAR Standard Forms
Library to help our members adapt to practice changes required by the National
Association of REALTORS®'s recent nationwide settlement agreement. In the
latest episode of the Hawai‘i Real Estate podcast, we introduce those practice
changes and the forms we've created or revised to help our members adapt. Click
to hear the entire episode.

NAR CLASS ACTION LAWSUVUIT proposed SETTLEMENT
UPDATE:

Please continue to check facts.realtor for the latest resources for our members. If
you'd like to direct people to information about the settlement, please continue
to invite them to visit competition.realtor.

NAR SETTLEMENT TIMELINE*

& ? JUNE18- ACTION REQUIRED

MAR 22 - Deadline for REALTOR® MLSs to
NAR filed execute Appendix B (to be included
Notice of as a Released Party)
Settl t
itheited: / x { + Deadline for brokerages to execute " iz
pending APR 23 Appendix C (to be included as a ! ~SEP ! NOV 26
motions and Preliminary E Released Party) : Anticipated i Hearing for
sought to Approval i« Deadline for non-REALTOR® MLSs : Motion in i Final Approval
stay litigation granted toexecute Appendix D (to be : Support of Final i
included as a Released Party) i Approval
\’ MAY > JUNE JuLy > AUG > SEPT > OCT > NOV DEC
: MAR15 APR 19 i AUG17- ACTION REQUIRED | SEP16
: Settlement Plaintiffs filed i« Earliest date for Plaintiffs to | Deadline for REALTOR®
: Agreement i Motion for issue class notice : MLSs and opting-in non-
; signed Preliminary + New NAR MLS Policy takes effect i REALTOR® MLSs to
o e Approval toimplement practice changes { Implement practice changes

: to be a Released Party under

i+ Deadline for REALTOR® MLSs to
implement policy changes

. the settlement agreement

pursuant to mandatory NAR

| olicy™
& policy

*As of May 7, 2024. Please refer to the settlement agreement for detailed information on deadlines. NATIONAL
**NAR encourages all MLSs to implement the practice changes by August 17, 2024. ASSOCIATION OF
More information on the effective date of practice changes can be found in our FAQ at facts.realtor. REALTORS®

o MLS Subscription Fee Price Adjustment:
Starting July 1Ist, the annual price of the MLS subscription fee will increase

from $750 to $825 plus General Excise Tax (GET). This increase, our first in 17
years, is a response to ongoing market shifts and steadily rising costs. It's
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https://mail.google.com/mail/u/0/?tab=rm&ogbl#inbox/FMfcgzQVxRHNLFxQXjmzrcxmRClRQjvZ
https://www.hawaiirealtors.com/events/8-13-14-2024-accredited-buyers-representative-abr/?_cldee=_f9R7AGETIGm5xhSXYxRGbrMTM869p5zffv1UgjCOdZGodsIX2rib2Z1zwpMfen9&recipientid=contact-c840994949a44e88991669be1c01b8f0-2cd0516508d14de5b86cf9abc7d5c5e2&esid=60168a07-5b32-ef11-9cbc-00155d100644
https://www.hawaiirealtors.com/podcast/?_cldee=ob2_2aM8WKFDdD96LVyJL8Ps3k7TTzBGCU85uFqSeiNmv9ufNZLF1jdke6lWPIqc&recipientid=contact-c840994949a44e88991669be1c01b8f0-c6c0abf7213d4c73aca3695fa3ea21fb&esid=8e3545bd-6d39-ef11-9cc2-00155d100643
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=01a942f9289940a1bc4fde9724d3d29b&_e=lm938BlvoVJ2TUBX4pdx8UOuZU2QvNTMwTyRb_YO6-Dh6Q6DAmjY0CwrsTXsytnueLJpCcRhjJbN_k_c3D5ft3wYQnX9eVqxzqEzg2hlAG9hPcIZM-PENbbI-VCUjxqVIdckqGwSzqCW7PPQHXQcacvgZw5SHBJZh3oGcqPDgNIus-LQuqoGjAXEY8-6Dlqv2bqUHzRwjPbXDSXijE6gI_0C06KNGKWWa_8IbrPs1O7ycA-eykk2JYQhktHD1VFgT_dZ6ItKCdhl9DQZc-6H4nXDaV8P4GLlH2xLlM34qyl_l5IIccaVUMJ-CPFT_pAi
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=01a942f9289940a1bc4fde9724d3d29b&_e=lm938BlvoVJ2TUBX4pdx8UOuZU2QvNTMwTyRb_YO6-C6Sh6cMR78WmgWqkLo-MT_GjNoRGwuaqYSIBJ4hIHOl1xkZ3FzY9zkQd7gqgxGqaGodl1H1GeDPMJcEqq9D5IJttfM2E_BTEXlcsKG4AjjII0hJJaHQ_ov84SyyRzKvMuj6lemCNuHKq7tvMPMX6l8EMC0pNqZuGdQ3uJZo-jVCHn8hTuyqj64GaUDNMpZaFLsgOOlBIrXzaRFR-ygIZBGol-OKLN7urnaw8Dycw-W6hPDua6SG4DSVnnOEYLKO4pUBcFAff-mIY_sze0vSOviGnmibbiDNfcbOfbLLIeaPg%3D%3D
https://www.hawaiiinformation.com/files/2024-MLS-Price-Adjustment-FAQ.pdf

noteworthy that our new price remains lower than the $840 charged in
2007.

o Member Maps (Plat Maps) Access at No Additional Cost:
Your subscription will now include Member Maps (aka Plat Maps/Tax
Maps). This feature currently costs an additional $420 per year, but will now
be bundled with your MLS Subscription at no charge.

KAUAI BOARD OF REALTORS® (KBR) BUSINESS:

Membership Count as of July - 621 REALTOR Members and 25 Affiliates (615
REALTOR Members and 22 Affiliates at last reporting)

June 2024 Kauai Market Statistics (provided by Affiliate partner Old Republic
Title.)

KBR EVENTS SINCE LAST REPORTING:

o KBR - Habitat for Humanity - Thursday, June 6, 2024 -Board of
Directors Leadership Building Da Waimea Huakai build site. Great Day
and great turn out.

‘%%?%2?0?24 KBR
LEADERSHIP

“HABITAT FOR

« KBR held a 2nd Member Forum “Standard Forms Review for Comment” -
Monday, June 10, 2024 - Kauai Philippine Cultural Center. Nearly 70 members
were present. 2024 KBR President, Milo Spindt - presented via zoom (due to COVID).
Members commended the format for open discussions regarding the upcoming
practice changes and updated new HAR Standard Forms related to the NAR
proposed settlement.

In addition to the upcoming training provided by HAR, we continue to plan for future
PB/BIC and member training once HAR Standard Forms are released on August 12,
2204. New forms related to the NAR proposed settlement go into effect on August 17,
2024.
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https://www.hawaiiinformation.com/files/2024-Member-Maps-FAQ.pdf
https://drive.google.com/file/d/1ep4UjF_Pn5Vy3Fb3duefLZuaAZkegbTF/view?usp=drive_link

UPCOMING EVENTS:

e Thursday, July 18, 2024 - 1:00 p.m. to 4:15 p.m. - Demystifying Buyer
Representation, Instructor, Beth Holiday

e Thursday, July 25, 2024 - 1:00pm-4:15pm - The Code of Ethics, Instructor,
Beth Holiday.

e Friday, July 26, 2024 - 9:00a.m. to 12:15 p.m. - Strategies of Listing:
Exclusive Right-to-Sell Contract Instructor, Erin Look

CARAVAN SCHEDULE:
None scheduled to date.

Caravan Policies
Contact the KBR office if you are interested in being a Caravan Coordinator.

NATIONAL ASSOCIATION OF REALTORS® (NAR)

NAR Lawsuit updates - visit facts.realtor

179 Ways Agents Who Are REALTORS® Are Worth Every Pennv (chck for p_ﬂ
A\

(click for

HAWAII ASSOCIATION OF REALTORS® (HAR): HAR UPCOMING EVENTS:

Legislative 2024 Recap will be coming out later this month.

Upcoming Events:
July 10 @ 10:00 am

Virtual Connect: Working with Buyers After the NAR Settlement
July 12

2024 CIPS Course Schedule

July 12 @ 1.00 pm

Updated Standard Forms Education Webinars

Mahalo nui,

Nani Sadora
Association Executive

ALO HA for Maui #
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https://drive.google.com/file/d/11fbjr8HWZ37tBYj_aH_xbXOkjY11S5oJ/view?usp=drive_link
https://www.nar.realtor/the-facts
https://www.nar.realtor/competition-in-real-estate/179-ways-agents-who-are-realtors-are-worth-every-penny
https://drive.google.com/file/d/1om9Kz3EhWZLjz8nqm9yjb-Oj96M36v8-/view?usp=sharing
https://www.nar.realtor/competition-in-real-estate/179-ways-agents-who-are-realtors-are-worth-every-penny#105-ways
https://drive.google.com/file/d/1kMQnTE4m-4gbpgbY2IeEAodYs4zInJG2/view?usp=sharing
https://www.hawaiirealtors.com/events/virtual-connect-working-with-buyers-after-the-nar-settlement/
https://www.hawaiirealtors.com/events/2024-cips-course-schedule/
https://www.hawaiirealtors.com/events/updated-standard-forms-education-webinars/

Kauai Year over Year - 2022 to 2024

mBack on Market
(Coruto A)
= Released to Active

® Withdrawn

JAN 23 JAN 24 FEB 23 FEB 24 MAR 23 MAR 24 APR 23 APR 24 MAY 23 MAY 24 JUN 23 JUN 23
. COMMUNITY CORNER:
%nstaA‘slwamt‘s Click here for current community events happening throughout Kauai .
2 mixed plate of fun! |
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https://kauaifestivals.com/festivals/category/island-happenings/list/

May 2024

Kauai Market Statistics

Median Sales Price Compared to April 2024
Days On Market: 66 4 $1,450,000 *

Active Listings: 144

HE N E

New Listings 1t Sold Listings 1t

2023 2024 2023 2024

36 54 30 33

Median Sales Price Compared to April 2024
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Days On Market: 56 ¢ $733,250 |

Active Listings: 122

New Listings *© Sold Listings 1t

2023 2024 2023 2024

30 50 26 32

Median Sales Price Compared to April 2024
Days On Market: 133 71 4$800,000

Active Listings: 99

New Listings Sold Listings 1t

2023 2024 2023 2024

[ ano 13 16 12 13

(‘ Hawaii
l“ Information Information is deemed reliable but not guaranteed.
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