KBR MISSION STATEMENT: “Our mission is to elevate professionalism in our members and to
advocate real property rights for all.”

Association Executive Newsletter
MAY 2024

NAR REALTORS Legislative Meetings 2024, Washington DC

NAR Updates coming to you live from Capitol Hill from Milo
Spindt, your 2024 KBR President, click_here to view.

Over 8,000 REALTORS from across the Country were in DC for a series of legislative
meetings, educational sessions and visited Capitol Hill advocating for your priorities
and talking points.

There was a lot of talk related to the NAR proposed settlement and the upcoming
practice changes, policies, important dates.We will keep you updated and we will be
having a series of meetings, educational training all coming to you.



https://youtu.be/ggEm1kVFBbU
https://drive.google.com/file/d/1ConOC4KrUWJz9EHKAda--v5jtCoHTJVh/view?usp=drive_link
https://drive.google.com/file/d/1ZUHEHI_QrNNetqXLoZLzRg1jNQYFMfcR/view?usp=drive_link

KEEPING YOU INFORMED:

NAR CLASS ACTION
LAWSUVUIT proposed
SETTLEMENT UPDATE:

KBR held g Member Forum on April 25,
2024 at the Kauai Philippine Cultural

Center attended by nearly 70 members and greeted by a panel of speakers to include
2024 KBR President, Milo Spindt - Speaker and Moderator; Jason Korta, HAR Staff
Attorney; Kalama Kim, Hawaii REALTORS (HAR) Immediate Past President; Nathan
Aipa, Pitluck, Kido & Aipa LLP; Faith Geronimo, Hawaii Information Services (HIS) CEO,
and Colleen Yashuhara, HIS CFO.

The Member Forum presented to most current updates related to the NAR proposed
settlement and the Standard Forms update forthcoming as a result of the new
Practice Changes. This provided an opportunity for discussions of understanding
these practices and preparing.

Here are some important reads and takeaways from the forum.

1. March 15, 2024 NAR Settlement Agreement (108 Pages). Specifically pages 28
through 32 “Practice Changes”.

2. April 23,2024 NAR Estimated Timeline of Key Upcoming Milestones.

3. NAR Settlement Agreement, Appendix C-Brokerage “Opt In" Agreement
(which is due June 18, 2024) for brokerage companies to be covered under the
Settlement Agreement.

4. Required practice changes under our Settlement Agreement. These practice
changes result in revisions to the MLS policy handbook which are summarized below.
The revised policies will go into effect on August 17, 2024. Updated FAQ's

Original NAR Class Action Lawsuit Proposed Settlement Update announced March 15
2024 related to the Sitzer-Burnett litigation and copycat cases from NAR President
Kevin Sears and Chief Legal Officer Katie Johnson from March 22, 2024.

Please note that facts.realtor has additional materials to support you, including:

The latest settlement FAQs

FAQs focused on financing and interested party contributions
Slides that cover the key terms of the settlement

A timeline showing anticipated next steps in the process

An overview of the scope of the release for NAR members

Please continue to check facts.realtor for the latest resources for our members. If
you'd like to direct people to information about the settlement, please continue to
invite them to visit competition.realtor.
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https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://drive.google.com/file/d/1aBkGy0A3w3WEDpw-VzAD6QxtsEFjBcoj/view?usp=drive_link
https://drive.google.com/file/d/1Kk3JmCnelNe8Z42XQxi6Q--bh0TtWGNH/view?usp=drive_link
https://drive.google.com/file/d/1NwjwCrRR8GIQEszFffGJUs7GXxxQzEAk/view?usp=drive_link
https://elink.clickdimensions.
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://www.nar.realtor/videos/litigation-update-from-nar-president-kevin-sears-and-clo-katie-johnson
https://www.nar.realtor/videos/settlement-briefing-march-22-2024
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=01a942f9289940a1bc4fde9724d3d29b&_e=lm938BlvoVJ2TUBX4pdx8UOuZU2QvNTMwTyRb_YO6-Dh6Q6DAmjY0CwrsTXsytnueLJpCcRhjJbN_k_c3D5ft3wYQnX9eVqxzqEzg2hlAG9hPcIZM-PENbbI-VCUjxqVIdckqGwSzqCW7PPQHXQcacvgZw5SHBJZh3oGcqPDgNJRwOy7ps-7sHLBrI0nQgq09UBdN_Kj02_CRBQRV0Ih0QtChmzQ3MdFosDg2A2eSqYQhyXxsS7kSA0eZEFKs-IMtG7MASA4NQqVeHVEF6KbHjlgXZNVOwj5Q7AVjC-AW0A-wfspQxhQbs9pLVxSooNt
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=01a942f9289940a1bc4fde9724d3d29b&_e=lm938BlvoVJ2TUBX4pdx8UOuZU2QvNTMwTyRb_YO6-Dh6Q6DAmjY0CwrsTXsytnueLJpCcRhjJbN_k_c3D5ft3wYQnX9eVqxzqEzg2hlAG9hPcIZM-PENbbI-VCUjxqVIdckqGwSzqCW7PPQHXQcacvgZw5SHBJZh3oGcqPDgNIus-LQuqoGjAXEY8-6Dlqv2bqUHzRwjPbXDSXijE6gI_0C06KNGKWWa_8IbrPs1O7ycA-eykk2JYQhktHD1VFgT_dZ6ItKCdhl9DQZc-6H4nXDaV8P4GLlH2xLlM34qyl_l5IIccaVUMJ-CPFT_pAi
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=01a942f9289940a1bc4fde9724d3d29b&_e=lm938BlvoVJ2TUBX4pdx8UOuZU2QvNTMwTyRb_YO6-C6Sh6cMR78WmgWqkLo-MT_GjNoRGwuaqYSIBJ4hIHOl1xkZ3FzY9zkQd7gqgxGqaGodl1H1GeDPMJcEqq9D5IJttfM2E_BTEXlcsKG4AjjII0hJJaHQ_ov84SyyRzKvMuj6lemCNuHKq7tvMPMX6l8EMC0pNqZuGdQ3uJZo-jVCHn8hTuyqj64GaUDNMpZaFLsgOOlBIrXzaRFR-ygIZBGol-OKLN7urnaw8Dycw-W6hPDua6SG4DSVnnOEYLKO4pUBcFAff-mIY_sze0vSOviGnmibbiDNfcbOfbLLIeaPg%3D%3D

KAUAI BOARD OF REALTORS® (KBR) BUSINESS:
Membership Count as of March - 613 REALTOR Members and 25 Affiliates (600
REALTOR Members and 25 Affiliates at last reporting)

April 2024 Kauai Market Statistics (provided by Affiliate partner Old Republic Title.)

KBR EVENTS SINCE LAST REPORTING:

e April 11, 2024 9:00am-12:12pm - Strategies of Finance: Loan Choices,
Instructor, Leonard Loventhal.

e April 19, 2024 9:30am-10:30am - Zoning 101 & Coastal Land Use, Speakers:
Kaaina Hull, County of Kauai Director of Planning, lan Jung, Attorney at Law Belles
Graham LLP. This session welcomed 75 REALTOR members and was very informative
regardings Zoning updates to include ARU and ADU’s and current changes
regarding coastal land use regulations and shoreline setback.

e April 25, 2024 1:00pm-4:15pm - The Code of Ethics, Instructor, Beth Holiday.

UPCOMING EVENTS:

e Friday, May 4, 2024 1:00pm-4:15pm - Demystifying Buyer Representation,
Instructor, Beth Holiday.

e Thursday, May 9, 2024 9:00am-12:15pm - GRI: From Contract to Closing,
Instructor Eren Look. THIS COURSE HAS BEEN RESCHEDULED FOR AUGUST

e Wednesday, May 15, 2024 - Hana Hana Day, Waipa Foundation -
9:00am-12:00pm.

¢ Waednesday, May 29, 2024 - 9:00am-11:00am - MEMBER FORUM - HAR
Standard Forms - Kauai Philippine Cultural Center. Registration is forthcoming.

CARAVAN SCHEDULE:
e Wednesday, May 15, 2024 - Kilauea to Princevill - mahalo to Suzi Gillette,

Oceanfront Sotheby's International Realty, Caravan Coordinator.
e Waednesday, May 22, 2024 - Kapaa - mahalo to Jill Caisey, Hawaii Life Real Estate
Brokers, Caravan Coordinator.

Caravan Policies
Contact the KBR office if you are interested in being a Caravan Coordinator.

NATIONAL ASSOCIATION OF REALTORS® (NAR)

NAR Launch’s new campaign - NAR’s First Time Buyer show on Hulu, which just
launched its 4th season and NAR's Housel ogic website which provides homeowners with
information and resources on how to protect their investment.

NAR Lawsuit updates - visit facts.realtor

179 Ways Agents Who Are REALTORS® Are Worth Every Penny (click for pdf)
105 More Ways (REALTORS® Are Worth Every Penny of Their Compensation (click for

pdf).
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https://drive.google.com/file/d/1WXKJJOO72S9bYeJjRlw5ZZsanmU32kRp/view?usp=sharing
https://drive.google.com/file/d/11fbjr8HWZ37tBYj_aH_xbXOkjY11S5oJ/view?usp=drive_link
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=e2fc5da7667f4fa9b32d29df7d9a2b9f&_e=xxJ5pOx1CHB6wumeIu62TA-UUOdTV8eS03qa880maztcpkwTlzTivR-qUQwTnpVspv2SoginPCXVn_BnVp_y2CAkuQdt0RCcH_bVHYOMQUjiSxGQ5X2DAZxJbPHqgnJPlP975L9ZrHOUA645xRUldwy4JCo6Gxc9iPyy_P_qU4yQC39hDj9_SDaTg7Olc3dU_-3PSSxhmoe-7D4gyc38wvNlz_BG-OPCUosyOEJPLMRczVV1mh7b0JBkDbXlynwUmcOyk0ajcq-r6X4KeFlsB1VWC_cO7B6H9NV4qXLIUpE%3D
http://links.nar.realtor/u/click?_t=c5b1fb62997f4706a5deeffd263175b4&_m=e2fc5da7667f4fa9b32d29df7d9a2b9f&_e=SU90cbcNfMCLI4kSKV-uHAUsnhpxu_2kbdqlAATn9abGqsDsR1ft-9rOiFEypC2jzEoFfzwKBWExOWgmrBam82mm-_wsggnH8vKphfTFf-AM4rfL2AuhD003dUb0R-QQSqeAaJQzv4F1dapQQVP0EFLGkdcGgI99Kc25DKt414P3t62sPsKNLp7ps1jN7SfchTU9L8k9ZteDOz2wbTYUk99P3YjaGNMKguwkz0Fwyxq8sdOP9cLq_SrtnR0gNhd29ocmkIsepFjB-41SvAGc1A%3D%3D
https://www.nar.realtor/the-facts
https://www.nar.realtor/competition-in-real-estate/179-ways-agents-who-are-realtors-are-worth-every-penny
https://drive.google.com/file/d/1om9Kz3EhWZLjz8nqm9yjb-Oj96M36v8-/view?usp=sharing
https://www.nar.realtor/competition-in-real-estate/179-ways-agents-who-are-realtors-are-worth-every-penny#105-ways
https://drive.google.com/file/d/1kMQnTE4m-4gbpgbY2IeEAodYs4zInJG2/view?usp=sharing

HAWAII ASSOCIATION OF REALTORS® (HAR): HAR UPCOMING EVENTS:

UPDATED 2024 LEGISLATIVE HALFTIME REPORT - Click to view.

NEW Podcast Episode: “Noncompete Ban” - In a little more than four months,
the Federal Trade Commission intends to void a half million Hawai‘i noncompete

agreements. In the latest episode of the Hawai‘i Real Estate podcast, we summarize
the commission’s newly-announced, finalized rule banning noncompete agreements;
examine how it will affect Hawai‘i noncompete law, including law relating to the
validity and enforceability of related confidentiality and noncompete agreements and
nonsolicitation agreements; evaluate complaints filed in federal district courts this
past week seeking to delay or halt the ban; and offer strategies for protecting your
valuable investments in human capital and intellectual property. Click here to listen.

May 3rd was Sine Dig, the last day of the state legislative session. Governor Green
signed SB 2919 into law today. This is the bill that gives counties the home rule power
to phase-out legal short-term rentals. The counties now need to pass legislation to
phase-out short-term rentals in their respective jurisdictions. We are committed to
assisting the local boards address this important issue in each county. Please read our
press statement expressing disappointment at the passage of this state bill: Hawal’i
REALTORS® Statement Regarding Gov. Green'’s Signing of Bill Related to
Short-Term Rentals.

Legislative Recap will be coming out later this month.

Upcoming Events:

May 10 @ 11:00 am

5/10/2024 - HIREC Roadmap to Successful Global Transactions
May 16 @ 8:00 am

5/16-17/2024 - Zero to 60 Homes Sales a Year (and Beyond)
May 30

2024 CRB Courses

ALO HA for Maui ¥

Mahalo nui,

Nani Sadora
Association Executive
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https://drive.google.com/file/d/1LZ1wugGsI8Y6sf9y9jwSpZYF8ZxmHsBi/view?usp=sharing
https://elink.clickdimensions.-6mb9QsilUMdYfwHurg
https://elink.clickdimensions.com/c/7/eyJhaSI6MjgwNjU5MDQsImUiOiJuc2Fkb3JhQGthdWFpYm9hcmQuY29tIiwicmkiOiJjb250YWN0LWM4NDA5OTQ5NDlhNDRlODg5OTE2NjliZTFjMDFiOGYwLTI2NzEyNzdlZDNlMDRjMjE4ZmE1OGMwNzIyNDUzZWY3IiwicnEiOiIwMi1iMjQxMjQtYzdmMTMwMGZkNDRhNDg0ZjlmMmNjMTBmNmI3ZTU0NGIiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMjEiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy5oYXdhaWlyZWFsdG9ycy5jb20vd3AtY29udGVudC91cGxvYWRzLzIwMjQvMDUvSFJfU3RhdGVtZW50X05SXzUtMy0yNC5wZGY_X2NsZGVlPThkNHdHanZpQkhnaDFzMWdUd1F0TGFmZ1RBT25NUW15REt4UGRiM1JLbW1ScHpNVTdCMG01WEdkblpnUmZ1cmUmcmVjaXBpZW50aWQ9Y29udGFjdC1jODQwOTk0OTQ5YTQ0ZTg4OTkxNjY5YmUxYzAxYjhmMC0yNjcxMjc3ZWQzZTA0YzIxOGZhNThjMDcyMjQ1M2VmNyZlc2lkPTJjY2I5Njg5LWM1MDgtZWYxMS05Y2RiLTAwMTU1ZDEwMTIwOSJ9/S6c2ZKy6JI3z1qXfYxU5QA
https://elink.clickdimensions.com/c/7/eyJhaSI6MjgwNjU5MDQsImUiOiJuc2Fkb3JhQGthdWFpYm9hcmQuY29tIiwicmkiOiJjb250YWN0LWM4NDA5OTQ5NDlhNDRlODg5OTE2NjliZTFjMDFiOGYwLTI2NzEyNzdlZDNlMDRjMjE4ZmE1OGMwNzIyNDUzZWY3IiwicnEiOiIwMi1iMjQxMjQtYzdmMTMwMGZkNDRhNDg0ZjlmMmNjMTBmNmI3ZTU0NGIiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMjEiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy5oYXdhaWlyZWFsdG9ycy5jb20vd3AtY29udGVudC91cGxvYWRzLzIwMjQvMDUvSFJfU3RhdGVtZW50X05SXzUtMy0yNC5wZGY_X2NsZGVlPThkNHdHanZpQkhnaDFzMWdUd1F0TGFmZ1RBT25NUW15REt4UGRiM1JLbW1ScHpNVTdCMG01WEdkblpnUmZ1cmUmcmVjaXBpZW50aWQ9Y29udGFjdC1jODQwOTk0OTQ5YTQ0ZTg4OTkxNjY5YmUxYzAxYjhmMC0yNjcxMjc3ZWQzZTA0YzIxOGZhNThjMDcyMjQ1M2VmNyZlc2lkPTJjY2I5Njg5LWM1MDgtZWYxMS05Y2RiLTAwMTU1ZDEwMTIwOSJ9/S6c2ZKy6JI3z1qXfYxU5QA
https://elink.clickdimensions.com/c/7/eyJhaSI6MjgwNjU5MDQsImUiOiJuc2Fkb3JhQGthdWFpYm9hcmQuY29tIiwicmkiOiJjb250YWN0LWM4NDA5OTQ5NDlhNDRlODg5OTE2NjliZTFjMDFiOGYwLTI2NzEyNzdlZDNlMDRjMjE4ZmE1OGMwNzIyNDUzZWY3IiwicnEiOiIwMi1iMjQxMjQtYzdmMTMwMGZkNDRhNDg0ZjlmMmNjMTBmNmI3ZTU0NGIiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMjEiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy5oYXdhaWlyZWFsdG9ycy5jb20vd3AtY29udGVudC91cGxvYWRzLzIwMjQvMDUvSFJfU3RhdGVtZW50X05SXzUtMy0yNC5wZGY_X2NsZGVlPThkNHdHanZpQkhnaDFzMWdUd1F0TGFmZ1RBT25NUW15REt4UGRiM1JLbW1ScHpNVTdCMG01WEdkblpnUmZ1cmUmcmVjaXBpZW50aWQ9Y29udGFjdC1jODQwOTk0OTQ5YTQ0ZTg4OTkxNjY5YmUxYzAxYjhmMC0yNjcxMjc3ZWQzZTA0YzIxOGZhNThjMDcyMjQ1M2VmNyZlc2lkPTJjY2I5Njg5LWM1MDgtZWYxMS05Y2RiLTAwMTU1ZDEwMTIwOSJ9/S6c2ZKy6JI3z1qXfYxU5QA
https://www.hawaiirealtors.com/events/5-10-2024-hirec-roadmap-to-successful-global-transactions/
https://www.hawaiirealtors.com/events/5-16-17-2024-zero-to-60-homes-sales-a-year-and-beyond/
https://www.hawaiirealtors.com/events/2024-crb-courses/

COMMUNITY CORNER:

Click here for current community events happening throughout Kauai .

Olelo Hawai " i”- Words of the Month

Hikina - place of the sun'’s rising; new beginning
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https://kauaifestivals.com/festivals/category/island-happenings/list/
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