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THE. BEST. SHOW. FLOOR.
8 OEMs with latest vehicles

* Dozens of top vendors

* Education for you and your team
* Value: breakfasts, lunches, dinners, receptions
e Sunny SoCal weather

* All your industry friends.
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Bus & Motorcoach News — 24/7 information for our industry — www.busandmotorcoachnews.com




1—Wel & Int I
+ Scott Michaol L/ Online
TOWN HALL

2—Motorcoach Minute
Featuring Kevin Creighton

3—Legislative & Regulatory Report
» Ken Presley

Today’s Agenda . Bocky Weber

4—CERTS Reporting News
» Tracy Fickett, CPA, MBA
BusBooks

5—Buying and Selling a Business Today
« Scott Michael
« Dan Goff, A Goff Bus
* Ken Lucci, Drivingyourincome.com

6—UMA Motorcoach EXPO Update
» Scott Riccio, UMA EXPO Chair, Northeast Charter and Tour Company

7—Overdrive
Time to visit with friends
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House Bill Boosts Protections

\gainst Staged Crashes

Fairness Act
of 2021



CERTS Refill (S6 billion)

CERTS Tax Exemption



@ U.5. DEPARTMENT OF THE TREASURY
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POLICY ISSUES {;E}r::sna\;ims Economic Relief for Transportation Services Section 1: Verification of Grantee Information

o (CERTS) Program Section 2: Total Funds Used On or Before December 31, 2021
e Section 3: Organizational Use of Funds

Section 4: Detail on Use of Funds

Section 5: Recalls & Rehires Certification

= __ Section 6: Other Certifications

Ti-'“”'" ; BT ey e o e "" Section 7: Changes in Control, Bankruptcy, and Legal Actions
N——— Section 8: Feedback

Section 9: Certified Submission




CERTS Grants

&
Reporting

OUR EXPERIENCE. YOUR SUCCESS.

V. %t i BUSBooks



Presenter:
Tracy Fickett, BUSBooks




CERTS Grants
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Grantees have
ONE YEAR from
the time of
recelpt to use
the funds.




Bookkeeping

Keep good records.

Support that the grant has been spent on
ELIGIBLE USES.



Eligible Use of Funds

Payroll Costs >= 60%




Fa\yroll Costs >= 60%

: Wages

Retirement
' PTO
Syl State or local payroll taxes -

o Health
Commissions :
Insurance

Compensation to a sole Compensation to an
proprietor independent contractor



Other Eligible Use of Funds

Non-Payroll Costs Total <= 40%
* PPE

* Operating

* Equipment Operating

* Restored Compensation




PPE Costs

Costs of COVID-19 Protection
for Customers & Employees

Driver Air Filtration
Barriers Systems

Disinfectants



Operating Costs

EES EENES Insurance

Equipment
operating

Facility
operating
costs (utilities)

Interest on regularly scheduled debt
(not credit cards)

costs



Equipment Operating Costs

Fuel Tolls Access Fees Licenses

Payments to vendors / subcontractors for

Tour Expenses : .
equipment maintenance



Restored Compensation
to Rehired Employees

-



I_neligible Uses of Funds

Payment/prepayment of Capital
principal debt expenditures

Compensation in excess of an annualized $100,000
salary (58,333 per month etc.)



I_neligible Use of Funds

Any wages used for qualified

: : In nt tax
family leave credit DIl gt B2pses

Compensation for an
employee residing outside
of the US

Any wages used for FFCRA sick
leave credit



I_neligible Use of Funds

Any bonus in excess of inflation

You may not reimburse Any expense used for any
yourself for already paid bills other Federal programs



Income Tax Implications

 CERTS funds are taxable to the recipients.

* Check with your CPA to find out how that may
Impact your income tax returns.

* Industry associations advocate making CERTS
funds non-taxable and expenses deductible.
We all wait and see...



Compliance Reporting

* Verify CERTS grant information
* Report total S spent on eligible expenses
 Report subsidiary and affiliate information

* Report S spent by eligible category /entity



Compliance Reporting

 Recalls/Rehires Certifications
* Other certifications including payroll priority

e Specific certifications if 60% not for payroll



Compliance Reporting

* Report changes in control, if applicable
 Report bankruptcy updates, if applicable
* Feedback section



Will grantees be audited?

Yes! But we don’t know who or when?

The Treasury indicates that grantees may be
audited by the Office of the Inspector.

NO SINGLE AUDIT REQUIREMENT



Questions?
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Tracy Fickett, MBA, CPA

tracy@busbooks.co

602.218.8880
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Buying and
Selling a
Business Today

Dan Goff
A Goff Bus

Ken Lucci B |

Drivingyourincome.com
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FEBRUARY 23 - 26, 2022
LONG BEACH, CALIFORNIA

Scott Riccio

UMA EXPO CHAIR
Northeast Charter and
Tour Company
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FRIDAY LUNCH: In-N-Out Burger!



UMA MOTORCOACH EXPO
FEBRUARY 23 - 26, 2022 RecoNNECTING
LONG BEACH, CALIFORNIA 3 Y,
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Renaissance Long Beach Hotel
UMA Rate: $179/night

Hyatt Regency Long Beach, |#9!
Long Beach, CA | &,
UMA Rate - $199/night

Booking more than two rooms at the Hyatt?
Call (800)233-1234.




UMA MOTORCOACH EXPO
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\’ALU  Wednesday: Welcome Reception, Buses & Beer, Poolside Dinner
* Thursday: Breakfast voucher to use in your hotel*, UMA Member Lunch, Sneak Preview After Party
* Friday: Breakfast voucher to use in your hotel*, In-N-Out Lunch, Member Appreciation Dinner

e Saturday: Breakfast voucher to use in your hotel*
*UMA HOTELS only: Hyatt or Renaissance

REGISTER by 12/31 and use our special
code to save $50 S
AP

TOWNHALLS0~
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