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Today’s Agenda

1. Markets

2. Economy & Policy

3. Everything Else



Facts Over Feelings – Our Worries Can Cloud Reality

Markets

Source: Growth By Visuals, as of 11/17/2025



A Positive November

Markets

Source: YCharts, as of 11/30/2025
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S&P 500 Monthly Total Returns - Year-To-Date

7 Straight 
Positive Months!



Monthly Returns Since The Beginning Of The Bull Market

Source: YCharts, as of 11/30/2025

Markets
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S&P 500 Monthly Returns Since October 2022 27/38 = 71% Of 
Months Are 

Positive!



Quarterly Returns Since The Beginning Of The Bull Market

Source: YCharts, as of 11/30/2025

Markets

10/12 = 83% Of 
Quarters Are 

Positive!
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The Past Is No Predictor Of The Future, But It’s A Pretty Good Indicator

Source: SubuTrade, as of 11/30/2025

Markets



Sentiment Dashboard – The Set-Up Is There

Sources: CNN, University of Michigan, Economic Policy Uncertainty, MacroMicro, as of 11/24/2025

Markets

Fear Greed Index – Extreme Fear
Contrarian Indicator!

Consumer Sentiment – Low
 Contrarian Indicator! Bond Market Volatility - Low

Trade Policy Uncertainty – Lower



Fundamentals Dashboard – Trending In The Right Direction

Sources: Goldman Sachs Global Research, FactSet, Yardeni Research, LSEG, as of 10/31/2025

Markets

Buybacks - Increasing Dividends - Increasing

Earnings - Increasing Capex – Increasing



Top Heavy? Not If You Look At The Rest Of The World

Markets

Sources: Carson Investment Research, FactSet, Ryan Detrick, as of 11/19/2025



Bonds – Current Yield Highly Predictive of Future Returns

Sources: Hartford Funds, Bloomberg, Morningstar, as of 10/31/2025

Markets



Monetary Policy – It’s What You Say, And How You Say It!

Economy & Policy

Source: CME FedWatch Tool, as of 11/24/2025
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FOMC Meeting 
Minutes Released 
(hawkish)

John Williams Speaks 
in NYC (dovish)

The Fed’s Primary Tools For Monetary Policy:
-Quantitative Easing or Tightening
-Interest Rate Adjustments
-Reserve Requirements

         

Lisa Cook speaks in 
Washington D.C. 
(hawkish)

Michael Barr speaks at 
American University 
(hawkish)

Philip Jefferson (Vice Chair) 
speaks in Cleveland (neutral)

Fed meeting – Jerome 
Powell speech 
(hawkish)

Chris Waller 
speaks (dovish)

Don’t Forget About
 ”Forward Guidance” = What They Say!



Monetary Policy – QE To QT

Economy & Policy

Source: Federal Reserve, as of 12/01/2025

R.I.P Quantitative Tightening:  06/2022 – 12/2025



Inflation – Look For More Consistency, Trending Lower

Economy & Policy

Sources: Bureau of Labor Statistics, AtlantaFed Business Inflation Expectations Survey, as of 11/24/2025

Well-Anchored!



Inflation – Depends On Who You Ask 

Economy & Policy

Sources: University of Michigan, Federal Reserve Bank of New York, Bloomberg, as of 11/24/2025

Gap = Consumers 
vs. Businesses



Employment – Normalizing

Economy & Policy

Sources: YCharts, BLS, RSM US, Bloomberg, as of 11/21/2025 

“Full Employment”



Stealth Stimulus, Courtesy of OBBBA, Coming Soon…

Source: Strategas, as of 11/10/2025

Economy & Policy



Housing – Prices & Rates Down

Economy & Policy

Sources: ResiClub, Lance Lambert, Zillow Home Value Index, Datawrapper, YCharts, as of 11/30/2025 



Black Friday Spending – Shop ‘Til You Drop!

Economy & Policy

Sources: Adobe Analytics, Resourcera, as of 11/30/2025 

Consumer actions speak louder than words… 



A Digital Mensa Meeting – Gemini Takes A Leap Forward 

Everything Else

Sources: LLM Leaderboard, Vellum.ai, as of 12/01/2025



Some Instability Within Stablecoin

Everything Else

Source: TradingView, as of 11/07/2025

USD-E  Stablecoin



Know Your Coins

Everything Else

Source: Ethena, as of 11/30/2025

This is where 
the issue was!



CPU vs. GPU vs. TPU – What Are The Differences?

Everything Else

Source: Datacamp.com, as of 12/01/2024



Let Them Theory

Everything Else

Sources: Mel Robbins, Sawyer Robbins, “The Let Them Theory”, American Psychological Association, as of 12/31/2023

“The theory is so simple, it basically is this, the fastest way to lower your stress and to have more peace and control in your life is to stop trying to control everybody 
else. Let them have their opinions, their behavior, and take all the power and time that you've been wasting on other people and bring it back to yourself. Focus on 
your thoughts, your actions, and the way you want to live your life. Life will get very simple and a lot more peaceful and you’ll feel more powerful and in control. 

Here’s why it works; It reduces the number one source of stress in everybody's life, and that's other people. Other people are so annoying. Their opinions, their close 
talking, their judgments, their expectations. And the more you try to control them, the less control you feel. And it's much easier to say, let them.”– Mel Robbins, Real 
Time with Bill Maher, 11/21/2025



Disclaimer

• The ticker symbols used are for illustrative purposes only, do not constitute a 
recommendation, and should not be treated as such. Please consult your financial 
professional for investment recommendations based on your particular investment 
objectives, risk tolerance, and time horizon.

• The views expressed in this commentary are subject to change based on market and other 
conditions. These documents may contain certain statements that may be deemed 
forward‐looking statements. Please note that any such statements are not guarantees of 
any future performance and actual results or developments may differ materially from 
those projected. Any projections, market outlooks, or estimates are based upon certain 
assumptions and should not be construed as indicative of actual events that will occur. 

• All information has been obtained from sources believed to be reliable, but its accuracy is 
not guaranteed.  There is no representation or warranty as to the current accuracy, reliability 
or completeness of, nor liability for, decisions based on such information and it should not 
be relied on as such.

• Principle Wealth Partners LLC is a registered investment advisor. Advisory services are only 
offered to clients or prospective clients where Principle Wealth Partners and its 
representatives are properly licensed or exempt from licensure. For current Principle Wealth 
Partners information, please visit the Investment Adviser Public Disclosure website at 
www.adviserinfo.sec.gov by searching with Principle Wealth Partners' CRD #290180.

http://www.adviserinfo.sec.gov/
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