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Today’s Agenda

1. Markets

2. Economy & Policy

3. Market Anomalies

4. Everything Else



A Positive January Tends To Bring More Positivity

Source: Carson Investment Research, FactSet, Ryan Detrick, as of 01/30/2026

Markets



Churn Beneath The Surface – Sector Rotation

Source: Yardeni Research, LSEG Datastream, as of 02/02/2026

Markets



Churn Beneath The Surface – Style Rotation

Source: YCharts, as of 02/04/2026

Markets



Foreign Ownership Of U.S. Stocks = All Time High

Source: Ned Davis Research, as of 09/30/2025

Markets



How Stocks React To Moves In The Dollar

Source: Fidelity Institutional, MSCI Company, S&P Global, Bloomberg, Macrobond, as of 12/31/2025

Markets



How Stocks React To Economic Expansions (We Are In One)

Source: Bloomberg, Goldman Sachs Investment Strategy Group, Goldman Sachs Asset Management, as of 12/31/2025

Markets



Meet Powell’s Replacement – Kevin Warsh

Source: Yardeni Research, The Federal Reserve, as of 12/31/2025

Economy & Policy



The Fed – A Few More Cuts? The Odds Through 2026

Source: CME Fed WatchTool, Dimensional Funds, as of 02/02/2026

Economy & Policy
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Inflation – Live Versus Lagging, Mind The Gap!

Source: Bloomberg, as of 01/31/2026

Economy & Policy



Unemployment – Influenced By The Government

Source: BLS, Aptus, as of 12/31/2025

Economy & Policy



Tariffs – New Income Source?

Source: DoubleLine, U.S. Department of Treasury, Macrobond, as of 01/07/2026

Economy & Policy



Tariffs – The Supreme Court Rules This Month 

Source: GavaGroup, as of 12/31/2025 

Economy & Policy



Home Refinancing Activity Picking Up… Stimulative

Source: Bloomberg, Liz Ann Sonders, as of 01/28/2026 

Economy & Policy



Housing – Buyers Market?

Source: Redfin, MLS, Arbor Data Science, Arbor Research & Trading, as of 12/31/2025

Economy & Policy



Metal Mania – Silvers Wild Ride 

Market Anomalies

Source: CNBC, as of 01/27/2026

Silver



The Silver Slide 

Source: CME, CNBC as of 02/5/2026

“The Chicago Mercantile Exchange (CME) tightened margin requirements on silver and 
gold.”

Market Anomalies

Gold

Silver



Levered Products = Playing With Fire 

Source: Arbor Data Science, Bloomberg, Arbor Research & Trading, as of 02/04/2026

Market Anomalies

“Leveraged ETFs were forced to sell ~$18 
billion of U.S. equities in a single day to 
rebalance exposures, marking one of the top 
10 largest forced-selling events on record.”

Bloomberg, 11:13 AM · Feb 5, 2026

https://x.com/FirstSquawk/status/2019444312862314722


Cryptocurrency – It’s Always A Bumpy Ride

Source: Bloomberg, as of 02/04/2026

Market Anomalies



Midterms Typically Bring A Divided Government

Everything Else

Source: Capital Group, UCSB: The American Presidency Project, as of 01/15/2026



Venezuela – Lots Of Resources

Sources: Goldman Sachs Research, Visual Capitalist, as of 01/26/2026

Everything Else



Greenland – A Move For Strategic Trade Security

Source: Goldman Sachs Research, as of 01/26/2026

Everything Else



Iran – Suddenly Seeking De-escalating Discussion… 

Source: NBC News, OpenStreetMap, as of 01/31/2026

Everything Else



The Great Rotation – Moving From High Tax To Low Tax States

Sources: ResiClub, U.S. Census Bureau, Datawrapper, Meghan Malas, as of 01/31/2026

Everything Else



Independent Thinking – Seek Out More Information

Sources: Statista, Edelman Trust Barometer, as of 11/16/2025

Everything Else



Disclaimer

• The ticker symbols used are for illustrative purposes only, do not constitute a recommendation, and 
should not be treated as such. Please consult your financial professional for investment 
recommendations based on your particular investment objectives, risk tolerance, and time horizon.

• The views expressed in this commentary are subject to change based on market and other conditions. These 
documents may contain certain statements that may be deemed forward‐looking statements. Please note 
that any such statements are not guarantees of any future performance and actual results or developments 
may differ materially from those projected. Any projections, market outlooks, or estimates are based upon 
certain assumptions and should not be construed as indicative of actual events that will occur. 

• All information has been obtained from sources believed to be reliable, but its accuracy is not 
guaranteed. There is no representation or warranty as to the current accuracy, reliability or completeness of, 
nor liability for, decisions based on such information and it should not be relied on as such.

• Principle Wealth Partners LLC is a registered investment advisor. Advisory services are only offered to 
clients or prospective clients where Principle Wealth Partners and its representatives are properly licensed or 
exempt from licensure. For current Principle Wealth Partners information, please visit the Investment 
Adviser Public Disclosure website at www.adviserinfo.sec.gov by searching with Principle Wealth Partners' 
CRD #290180.

http://www.adviserinfo.sec.gov/
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