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Op-Ed: Why crypto loophole threatens Black-
owned businesses and community banks

BINJE - John Harmon September 15, 2025

CLICK HERE TO CONTINUE

At the African American Chamber of Commerce of New Jersey, our mission is clear: To
economically empower and sustain African American communities and businesses through
entrepreneurship and capitalistic initiatives. We believe in creating the conditions for Black-
owned small businesses to thrive, not just for the sake of profit, but for the broader well-being of
our communities, families and future generations.

That's why we must speak out about a troubling oversight in federal cryptocurrency policy that
has the potential to undermine the very communities we are working to uplift.

Buried in the GENIUS Act, a piece of federal legislation designed to promote innovation in the
digital asset space, is a loophole that allows cryptocurrency companies to offer rewards and
incentives, like cashback in crypto or promotional bonuses, to attract consumer deposits. This
loophole allows cryptocurrency platforms to operate as quasi-bank accounts, even though they
don't meet the same regulatory standards. And, since they do not meet the requirements of a
bank, cryptocurrency investments aren't protected by the FDIC, unlike deposits in community
banks.

Alarm Bells in New Jersey: Business Tax
Revenue Collapse Signals Deeper Economic
Concerns | Op-Ed

ROI NJ - Tom Bracken September 16, 2025

New Jersey's August 2025 tax revenue numbers should be setting off alarm bells in Trenton.
While some may dismiss weak early-year returns as insignificant, the scale of the decline in
business taxes cannot be ignored. These numbers are not just a statistical blip - they are a
warning sign that the state’s economic engine is stalling, and that business growth must
become a central priority for policymakers.

The Corporation Business Tax (CBT), New Jersey's second largest General Fund revenue source,
collapsed in August 2025. Collections came in at negative $38 million, a staggering 258.6% drop
from August 2024. The Business Alternative Income Tax (BAIT) also fell sharply, from $20.9
million in August 2024 to $16.1 million in August 2025, a 23.1% decline. Taken together, these
two business taxes - which form the backbone of the state’s revenue base - are down 282%
year-over-year for August.

In the current fiscal year, which began in July, the picture is equally troubling. Through the first
two months of FY 2026, the CBT has fallen 54.8%, from $241.4 million last year to just $109
million this year. The BAIT is off 36% year-to-date. Combined, these business taxes have
cratered 91% compared with the same period in FY 2025.
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NJEDA launches $15M cannabis financing
pilot program

NJBIZ - Kimberley Redmond September 17, 2025
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The New Jersey Economic Development Authority is launching a $15 million pilot to help
bridge capital access gaps for recreational cannabis cultivators, manufacturers and testing
laboratories.

As part of the New Jersey Lending for Equity, Access and Financing Program, the state will
provide low-cost financing of up to $1.5 million to eligible cannabis ventures. The NJEDA
announced NJ LEAF in a Sept. 15 press release.

According to the state, the initiative seeks to help businesses grow and stabilize operations in
New Jersey by providing flexible lending options for both fixed assets and working capital. Fixed
asset loan amounts will range from $100,000 to a maximum of $1.5 million. Meanwhile, working
capital support loans will extend from $100,000 to a maximum of $500,000, the agency said.

According to the NJEDA, eligible businesses must hold a valid and current recreational Class 1
(Cannabis Cultivator), Class 2 (Cannabis Manufacturer) or Testing Laboratory annual license
digital card issued by the New Jersey Cannabis Regulatory Commission.
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