Office Report - Larimer/Weld County

PREPARED BY

REALTEC

COMMERGIAL RCAL ESTATE SERYICES
Jamie Globelnik

Associate Broker

1:: CoStar-




Overview

ABSORPTION, DELIVERIES, VACANCY

Custom Market Report
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VACANCY & RENTAL RATES

11% $25
10% $24
9% $23
f
2 8% $22 &
w
[0
> % $21
O D
3
5 6% $20 2
o 0
< 5% $19 QJJJ
4% $18 @
3% $17
2% | | | | | | | | | —23816
10 11 12 13 14 15 16 1L 18 19
- Vacancy Rate —— Rental Rate
SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
Gross Rent Per SF $23.59 $21.19  Existing Buildings 1,594 1,562
Vacancy Rate 5.2% 4.8%  Existing SF 17,364,219 16,983,443
Vacant SF 902,841 818,957 12 Mo. Const. Starts 41,914 148,569
Availability Rate 7.8% 7.4%  Under Construction 119,043 174,083
Available SF 1,361,522 1,269,536 12 Mo. Deliveries 109,026 173,502
Sublet SF 156,424 81,988
Months on Market 7.0 8.6
Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg
12 Mo. Absorption SF -210,596 226,353  Sale Price Per SF $210 $152
12 Mo. Leasing SF 579,618 623,026  Asking Price Per SF $255 $199
Sales Volume (Mil.) $88 $97
Cap Rate 6.7% 7.7%
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Rental Rates
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GROSS ASKING RENT PER SF
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Vacancy & Availability
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VACANCY RATE
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Vacancy & Availability
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AVAILABILITY RATE
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Vacancy & Availability
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OCCUPANCY RATE
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Vacancy & Availability
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OCCUPANCY & PERCENT LEASED
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Vacancy & Availability
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AVAILABLE SF
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Leasing Demand
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NET ABSORPTION
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Leasing Demand

Custom Market Report

LEASING ACTIVITY
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Leasing Demand

MONTHS TO LEASE
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Leasing Demand
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PROBABILITY OF LEASING IN MONTHS
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Construction Activity

Custom Market Report

CONSTRUCTION STARTS
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Construction Activity

Custom Market Report

UNDER CONSTRUCTION
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Sales Volume

Custom Market Report

SALES VOLUME
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Sales Pricing
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AVERAGE SALE PRICE PER SF
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Sales Pricing

CAP RATE

Custom Market Report
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Sales Pricing
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MONTHS TO SALE
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For Sale

Custom Market Report

FOR SALE TOTAL LISTINGS
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For Sale

Custom Market Report

ASKING PRICE PER SF
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Buyers & Sellers

Custom Market Report

TOP BUYERS

JDM Partners, LLC

Lone Star Funds

McWhinney

Colony Capital, Inc.

Griffin-American Healthcare REIT I, Inc.
Healthcare Realty Trust Incorporated
Starwood Capital Group

CIM

Westfield Company, Inc.

JBS USALLC

30 320 $40 360 $80
Millions

TOP SELLERS

McWhinney

Lone Star Funds

State Farm Insurance

Griffin-American Healthcare REIT I, Inc.
NorthStar Healthcare Income, Inc.
Francis Energy, Inc.

Paragon Properties

Hewlett-Packard Company

Nutrien Ag Solutions Inc

Concordia Co of Greeley

30 $50 3100 3150
Millions
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Buyers & Sellers
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SALES VOLUME BY BUYER TYPE
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Brokers

Custom Market Report

TOP BUYER BROKERS

Cushman & Wakefield

CBRE

Realtec Commercial Real Estate Services
McWhinney

NAI Global

Quantum Commercial Group

Palmer McAllister

SVN International Corp

Marcus & Millichap

The Group, Inc.

30 $50 3100
Millions

TOP SELLER BROKERS

Realtec Commercial Real Estate Services
Cushman & Wakefield

CBRE

JLL

Eastdil Secured, LLC

SVN International Corp

Transwestern Real Estate Services
McWhinney

BGC Partners, Inc.

The Group, Inc.

30 $50 3100 3150
Millions
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