Retail Report - Larimer/Weld County

PREPARED BY

REALTEC Y CoStar-

I
COMMERCIAL REAL ESTATE SERVICES
Jamie Globelnik

Associate Broker




Overview

Retail Report - Larimer/Weld County

ABSORPTION, DELIVERIES, VACANCY

. 1.8 7.0%
= 16 6.5%
£ 14 6.0%

n
= 12 5.5%
o <
= 1.0 50% 8
) Q
O 0.8 4.5% 3
o <
S 0.6 4.0%
S 04 3.5%
2 02 3.0%
< 0.0 2.5%
12 13 14 15 16 17 18 19 20 21 22
I Absorption | Deliveries —— Vacancy
OCCUPANCY & RENTAL RATES
98% $19
97% $18
L 96% $17 <
"4 z
? 95% $16 CJDU
5
S 94% $15 &
=
Q A
o 93% $14 =
92% $13
91% } } i i i i i i i i $12
12 13 14 15 16 17 18 19 20 21
—— Occupancy Rate n —— Rental Rate
RE ALTEC © 2022 CoStar Group - Lé(;ercisceeds t_olFé(;?I;i% Commercial Real Estate ': : COStarm 5/i§;280222

COMMERCIAL REAL ESTATE SERVICES



Overview

Retail Report - Larimer/Weld County

VACANCY & RENTAL RATES

9% $19
8% $18
o 7% $17 <
© pd
X 6% $16 =X
> Q)
£ 2
S 5% $15 9o
© A
= 4% $14 2
@
3% $13
2% $12
12 13 14 15 16 1Z 18 18 20 21
Vacancy Rate = —— Rental Rate
SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
NNN Rent Per SF $17.55 $17.00 Existing Buildings 2,891 2,841
Vacancy Rate 3.3% 3.4%  Existing SF 34,204,252 33,606,101
Vacant SF 1,136,114 1,144,574 12 Mo. Const. Starts 46,262 188,271
Availability Rate 3.7% 4.5%  Under Construction 61,897 208,094
Available SF 1,269,482 1,524,304 12 Mo. Deliveries 67,392 337,845
Sublet SF 112,339 92,987
Months on Market 13.2 9.9
Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg
12 Mo. Absorption SF 61,806 321,419  Sale Price Per SF $188 $194
12 Mo. Leasing SF 569,265 582,557  Asking Price Per SF $350 $299
Sales Volume (Mil.) $373 $267
Cap Rate 6.6% 6.5%
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Rental Rates
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Vacancy & Availability
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VACANCY RATE
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AVAILABILITY RATE
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OCCUPANCY RATE
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OCCUPANCY & PERCENT LEASED
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AVAILABLE SF
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Leasing Demand
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Leasing Demand

LEASING ACTIVITY
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MONTHS TO LEASE
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Leasing Demand

PROBABILITY OF LEASING IN MONTHS
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Sales Volume
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SALES VOLUME
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Sales Pricing
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AVERAGE SALE PRICE PER SF
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CAP RATE
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ASKING PRICE PER SF
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TOP BUYERS

The Kroenke Group

DRA Advisors

Walton Street Capital, LLC

Alberta Development Partners, LLC
AmCap, Inc.

Brookfield Asset Management, Inc.
GK Real Estate

Realty Income Corporation

Asbury Automotive Group

VEREIT, Inc.

$0 $50 $100 $150
Millions

TOP SELLERS

The Macerich Company

KeyCorp

Chandelle Development LLC

ACF Property Management, Inc.

Krause Holdings

Albertsons Companies

Edgemark Commercial Real Estate Services LLC
Brookfield Asset Management, Inc.

Carson Development, Inc.

EG Group
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Millions
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SALES VOLUME BY BUYER TYPE
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Brokers
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TOP BUYER BROKERS

Cushman & Wakefield

Marcus & Millichap

CBRE

Realtec Commercial Real Estate Services
RE/MAX, LLC

Unique Properties, Inc.

SullivanHayes Brokerage

NAI Global

LC Real Estate Group LLC

Pinnacle Real Estate Advisors

$0 $50 $100 $150
Millions

TOP SELLER BROKERS

Cushman & Wakefield

Marcus & Millichap

CBRE

Realtec Commercial Real Estate Services
SVN International Corp

RE/MAX, LLC

Unique Properties, Inc.

Eastdil Secured, LLC

JLL
Grubb & Ellis
$0 $100 $200 $300
Millions
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