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VACANCY & RENTAL RATES
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SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
NNN Rent Per SF $18.29 $14.32  Existing Buildings 2,711 2,667
Vacancy Rate 4.4% 4.7%  Existing SF 32,104,516 31,210,711
Vacant SF 1,399,410 1,452,861 12 Mo. Const. Starts 333,902 402,994
Availability Rate 5.6% 5.7%  Under Construction 634,536 491,838
Available SF 1,840,594 1,809,741 12 Mo. Deliveries 423,816 446,752
Sublet SF 137,002 112,598
Months on Market 10.9 14.0
Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg
12 Mo. Absorption SF 359,426 403,264  Sale Price Per SF $186 $171
12 Mo. Leasing SF 619,192 694,053  Asking Price Per SF $264 $224
Sales Volume (Mil.) $164 $194
Cap Rate 6.4% 6.6%
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Rental Rates
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NNN ASKING RENT PER SF
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Vacancy & Availability
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VACANCY RATE
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AVAILABILITY RATE
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OCCUPANCY RATE
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OCCUPANCY & PERCENT LEASED
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AVAILABLE SF
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Leasing Demand
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LEASING ACTIVITY
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MONTHS TO LEASE
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Leasing Demand
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PROBABILITY OF LEASING IN MONTHS
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Construction Activity
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Construction Activity
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UNDER CONSTRUCTION
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Sales Volume

SALES VOLUME
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Sales Pricing
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AVERAGE SALE PRICE PER SF

$600

$500

$400

$300

$200

$100

$0 ; }
10 11 12 13 14 15 16 7 18 19

SALE TO ASKING PRICE DIFFERENTIAL

0 %

-5 %

=10 %

-16 %

-20 %

-25 % v
_30 0/0 e

-35 % t ; t ; t t ! t t t

7/29/2019
Page 17

R Copyrighted report licensed to Realtec Commercial Real Estate Services - o
EALTEC 1077316. "= COStar "

COMMIRCIAL RTCAI FRTATT BEAVICTS



Sales Pricing
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CAP RATE
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For Sale
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FOR SALE TOTAL LISTINGS
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ASKING PRICE PER SF
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Buyers & Sellers
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TOP BUYERS

DRA Advisors LLC

Walton Street Capital, LLC

Alberta Development Partners, LLC
AmCap, Inc.

GGP, Inc.

The Kroenke Group

GK Development, Inc.

VEREIT, Inc.

Phillips Edison & Company

Craig Realty Group

$0 $50 3100
Millions

TOP SELLERS

The Macerich Company

KeyBank

Chandelle Development LLC

ACF Property Management, Inc.

Edgemark Commercial Real Estate Services LLC
GGP, Inc.

Albertsons Companies

LC Real Estate Group LLC

CFM Realty Advisors

Crow Holdings

30 $50 3100
Millions
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Buyers & Sellers
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SALES VOLUME BY BUYER TYPE
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Brokers
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TOP BUYER BROKERS

Marcus & Millichap

Cushman & Wakefield

Realtec Commercial Real Estate Services
CBRE

RE/MAX, LLC

SullivanHayes Brokerage

Grubb & Ellis

SVN International Corp

LC Real Estate Group LLC

Keller Williams Realty

30 $50 3100 3150
Millions

TOP SELLER BROKERS

Cushman & Wakefield

Marcus & Millichap

CBRE

Realtec Commercial Real Estate Services
SVN International Corp

JLL

Eastdil Secured, LLC

RE/MAX, LLC

Grubb & Ellis

Doberstein Lemburg Commercial Inc.

30 $100 $200 3300
Millions
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