Larimer & Weld County

Office Report

Q2 2024

PREPARED BY

CoStar-

&
" g

COMMERCIAL REAL ESTATE SERVICES

Jamie Globelnik

REALTEC

Broker




Overview

Office Report - Larimer/Weld County Q2 2024

ABSORPTION, DELIVERIES, VACANCY

B 7.0%
g 0.4 6.5%
£ 0.3 6.0%
wn
= B2 5.5%
[ <
= 91 50% 8
()] QO
O 0.0 4.5% 3
o3 <
E -0.1 4.0%
s -0.2 3.5%

2 -03 3.0%
= -04 } # : { } } % } } I —2.5%
M 1958 16 A7 18 18 20 21 22 23 24
P Absorption | Deliveries —— Vacancy
OCCUPANCY & RENTAL RATES
97.0% $26
96.5% $25
- 96.0% $24 @
S 95.5% $298 3
w
? 95.0% $22 CJEJ
§ 94.5% $21 g_;
g 94.0% $20 &J?
93.5% $19 @
93.0% $18
92.5% : % { } } } } } t } $17
4 15 18 +HFf A8 19 20 21 22 23
—— Occupancy Rate = —— Rental Rate
RE ALTEC © 2024 CoStar Group - Licensed to Realtec Commercial Real Estate 5/26/2024

S e
COMMERCIAL REAL ESTATE SERVICES

&
Services - 1077316 ’ ‘= CoStar Page 2



Overview

Office Report - Larimer/Weld County Q2 2024

VACANCY & RENTAL RATES

7.0% $26
6.5% $25
6.0% $24
< 5.5% $23 &
i
~ 5.0% $22
O
- 0 =
3 4.5% $21 5
S 4.0% $20 ©
Q
3.5% $19 @
3.0% $18
2.5% } } } { t i } t t i $17
14 15 16 17 18 19 20 21 22 23
Vacancy Rate n —— Rental Rate
SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
Gross Rent Per SF $23.84 $23.60  Existing Buildings 1,666 1,647
Vacancy Rate 6.1% 5.2%  Existing SF 18,211,248 18,007,361
Vacant SF 1,114,738 936,793 12 Mo. Const. Starts 0 67,593
Availability Rate 10.7% 8.7%  Under Construction 20,000 80,605
Available SF 1,956,571 1,581,581 12 Mo. Deliveries 13,294 88,618
Sublet SF 452,836 423,662
Months on Market 7.2 7.8
Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg
12 Mo. Absorption SF -116,077 -55,098  Sale Price Per SF $161 $188
12 Mo. Leasing SF 675,663 563,370  Asking Price Per SF $340 $256
Sales Volume (Mil.) $44 $79
Cap Rate 8.3% 7.2%
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Rental Rates
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GROSS ASKING RENT PER SF
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Vacancy & Availability
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VACANCY RATE
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Vacancy & Availability

Office Report - Larimer/Weld County Q2 2024

AVAILABILITY RATE
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OCCUPANCY RATE
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OCCUPANCY & PERCENT LEASED
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Vacancy & Availability
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AVAILABLE SF
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Leasing Demand

NET ABSORPTION
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Leasing Demand

LEASING ACTIVITY
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Leasing Demand
Office Report - Larimer/Weld County Q2 2024

MONTHS TO LEASE
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Leasing Demand
Office Report - Larimer/Weld County Q2 2024

PROBABILITY OF LEASING IN MONTHS
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Construction Activity

Office Report - Larimer/Weld County Q2 2024

CONSTRUCTION STARTS
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Construction Activity
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UNDER CONSTRUCTION
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Sales Volume
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SALES VOLUME
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Sales Pricing
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AVERAGE SALE PRICE PER SF
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Sales Pricing
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CAP RATE
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Sales Pricing
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MONTHS TO SALE
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For Sale

Office Report - Larimer/Weld County Q2 2024

FOR SALE TOTAL LISTINGS

120

100

80

60

40

20

14 15 16 17 18 19 20 21 22 23 24

FOR SALE TOTAL SF

1,000

800

600

400

Thousands

200

5/26/2024
© 2024 CoStar Group - Licensed to Realtec Commercial Real Estate ~d .
REALTEC %% CoStar page 20

Services - 1077316
COMMERCIAL REAL ESTATE SERVICES



For Sale
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ASKING PRICE PER SF
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Buyers & Sellers

Office Report - Larimer/Weld County Q2 2024

TOP BUYERS

JDM Partners, LLC

Lone Star Funds

McWhinney

DigitalBridge

Griffin Capital Company, LLC
Healthcare Realty Trust Incorporated
Starwood Capital Group

CIM Group, LP
Westfield Company, Inc.
JBS SA
$0 $20 $40 $60 $80
Millions

TOP SELLERS

McWhinney

Lone Star Funds

State Farm Insurance

Griffin Capital Company, LLC
DigitalBridge

Francis Energy, Inc.

Paragon Properties

HP, Inc.

Nutrien

Concordia Co of Greeley
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Buyers & Sellers
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SALES VOLUME BY BUYER TYPE
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Brokers
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TOP BUYER BROKERS

Cushman & Wakefield

CBRE

Realtec Commercial Real Estate Services
NAI Global

McWhinney

Quantum Commercial Group

Palmer McAllister

SVN International Corp

The Group, Inc.

Marcus & Millichap
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TOP SELLER BROKERS

Realtec Commercial Real Estate Services
CBRE

Cushman & Wakefield

JLL

Eastdil Secured, LLC

SVN International Corp

McWhinney

Transwestern Real Estate Services
Newmark

The Group, Inc.

$0 $100 $200
Millions
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