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VACANCY & RENTAL RATES
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SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
NNN Rent Per SF $18.19 $14.59  Existing Buildings 2,723 2,679
Vacancy Rate 3.7% 4.4%  Existing SF 32,044,721 31,303,136
Vacant SF 1,191,950 1,374,852 12 Mo. Const. Starts 229,035 358,856
Availability Rate 4.6% 5.5%  Under Construction 680,168 497,727
Available SF 1,519,941 1,740,534 12 Mo. Deliveries 298,976 414,891
Sublet SF 23,665 77,574
Months on Market 12.1 13.7
Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg
12 Mo. Absorption SF 276,006 424,509  Sale Price Per SF $205 $177
12 Mo. Leasing SF 639,184 683,473  Asking Price Per SF $303 $239
Sales Volume (Mil.) $208 $190
Cap Rate 6.5% 6.6%
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Rental Rates
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NNN ASKING RENT PER SF
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Vacancy & Availability
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VACANCY RATE
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AVAILABILITY RATE
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AVAILABILITY & VACANCY RATE
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Vacancy & Availability
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OCCUPANCY RATE
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OCCUPANCY & PERCENT LEASED
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AVAILABLE SF
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Leasing Demand
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LEASING ACTIVITY
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Leasing Demand
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MONTHS TO LEASE
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Leasing Demand
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PROBABILITY OF LEASING IN MONTHS
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Construction Activity
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Construction Activity
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Sales Volume
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SALES VOLUME

RO s s i oo o

Millions

09 10 11 12 13 14 15 16 17 18 19

SALES VOLUME BY STAR RATING

$300 S e B O
$250.NMW_wmh””.m”wm“wm
$200. .............................................................
w
e
g el — o B
=
$100mwnmm"m
$50 A G I . ¢ L, ._ " NN
09 10 11 12 13 14 15 16 17 18 19
m  1-2 Star m 3 Star m  4-5 Star
REALTEC Copyrighted report licensed to Rigl;c;; ](-%c.)mmercial Real Estate Services - ’:= CoStar'" 15:::329

COMMIRCIAL RCAI TRTATT SPAVICTS



Sales Pricing
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AVERAGE SALE PRICE PER SF
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Sales Pricing
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CAP RATE
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MONTHS TO SALE
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For Sale
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FOR SALE TOTAL LISTINGS
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ASKING PRICE PER SF

$240
$220
$200
$180
$160
$140
$120

$100

12/4/2019
Page 21

R Copyrighted report licensed to Realtec Commercial Real Estate Services - o
DNEALTEC fos CoStar-

1077316.

COMMIRCIAL RTCAI FRTATT BEAVICTS



Buyers & Sellers
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TOP BUYERS

The Kroenke Group

DRA Advisors LLC

Walton Street Capital, LLC

Alberta Development Partners, LLC
AmCap, Inc.

Brookfield Asset Management, Inc.
GK Development, Inc.

VEREIT, Inc.
Phillips Edison & Company
SoftBank Group Corp
$0 $50 $100
Millions

TOP SELLERS

The Macerich Company

KeyBank

Chandelle Development LLC

ACF Property Management, Inc.

Edgemark Commercial Real Estate Services LLC
Brookfield Asset Management, Inc.

Albertsons Companies

Krause Holdings

LC Real Estate Group LLC

McWhinney

30 $50 3100
Millions
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SALES VOLUME BY BUYER TYPE
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Brokers
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TOP BUYER BROKERS

Marcus & Millichap

Cushman & Wakefield

Realtec Commercial Real Estate Services
CBRE

RE/MAX, LLC

SullivanHayes Brokerage

Grubb & Ellis

SVN International Corp

LC Real Estate Group LLC

Keller Williams Realty

30 $50 3100 3150
Millions

TOP SELLER BROKERS

Cushman & Wakefield

CBRE

Marcus & Millichap

Realtec Commercial Real Estate Services
SVN International Corp

JLL

Eastdil Secured, LLC

RE/MAX, LLC

Grubb & Ellis

Doberstein Lemburg Commercial Inc.

30 $100 $200 3300
Millions
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